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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND REVIEW
OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF FIORA HYPERMARKET LIMITED (FORMERLY KNOWN AS
FIORA ONLINE LIMITED)

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended March 31, 2026 and (b) reviewed the
Financial Results for the quarter ended March 31, 2026 (refer ‘Other Matters’ section below), both
included in the accompanying “Statement of Financial Results for the Quarter and Year Ended March 31,
2026" of FIORA HYPERMARKET LIMITED (the “Company”). The Statement has been prepared solely
to enable the Uitimate Holding Company (Trent Limited) to prepare its consclidated financial results for
the quarter and year ended March 31, 2026 being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "LODR Regulations”).

{a}) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Results for the year ended March 31, 2026:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net loss and other comprehensive loss and other financial information of the Company for the
year then ended.

{b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2026

With respect to the Financial Results for the quarter ended March 31, 2026, based on our review
conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has come to
our attention that causes us to believe that the Financial Results for the quarter ended March 31,
2026, prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2026

We conducted our audit in accordance with the Standards on Auditing ("SA”"s) specified under Section
143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor's Responsibilities section below. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
{the "ICAI") together with the ethical requirements that are relevant to our audit of the Financial Results
for the year ended March 31, 2026 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code
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of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Company’s Board of
Directors and has been approved by them for the issuance. The Financial Results for the year ended
March 31, 2026 has been compiled from the related audited financial statements. This responsibility
includes the preparation and presentation of the Financial Results for the quarter and year ended March
31, 2026 that give a true and fair view of the net loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
LODR Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irreguiarities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Financial Results that give a true and fair view and is free from material misstatement, whether due
to fraud or error.

In preparing the Financial Results, the Board of Directors is responsible for assessing the Company's
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the Company.
Auditor's Responsibilities
{(a) Audit of the Financial Results for the year ended March 31, 2026

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year
ended March 31, 2026 as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our epinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.
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(b)

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the LODR Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Annual Financial Results,
including the disclosures, and whether the Annual Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the
Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reascnably knowledgeable user
of the Annual Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Annual Financial Results.

We communicate with thoese charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Review of the Financial Results for the quarter ended March 31, 2026

We conducted our review of the Financial Results for the quarter ended March 31, 2026 in
accordance with the Standard on Review Engagements ("SRE") 2410 ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAI, A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

I
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Other Matters

» The Statement includes the results for the Quarter ended March 31, 2026 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to the third quarter of the current financial year which were subject to limited review by us. Our
report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{Firm’s Registration No. 117366W/W-00018)

{
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Kedar Raje

Partner

{Membership No. 102637)
UDIN: 261026370ASENAZ2860

Place: Mumbai
Date: April 18, 2026
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INDEPENDENT AUDITOR'S REPORT

To The Members of Fiora Hypermarket Limited
(Formerly known as Fiora Online Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Fiora Hypermarket Limited (the
“Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement
of Changes in Equity for the year ended on that date, and notes to the financial statements, including
a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act™)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, (“Ind AS”") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2028, its loss and
other comprehensive loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SA”"s) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“"ICAI") together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon

¢ The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board report, but does not include the financial
staterments and our auditor’s report thereon.

e Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

o
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+ If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

The Coempany’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the accounting principles generally accepted in India,
including Ind AS specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intend to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Company’s Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the bhasis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
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atso responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i} pfanning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them ali relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act we report, that:

a) We have sought and obfained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are
in agreement with the reievant books of account.

\y e
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d)

e)

f)

)

h)

In our opinion, the aforesaid financial staterments comply with the Ind AS specified under
Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls with reference to
financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197{16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company being a private
company, section 197 of the Act related to the managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements - Refer Note 32(c) to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeabie losses.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the note 35to the financial statements no funds have been
advanced or loaned or invested {either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the note 35 to the financial statements, no funds have
been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

Sh"



Deloitte
Haskins & SelisLLP

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v.  The company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

vi. Based on our examination, which included test checks, the Company has used
accounting software systems for maintaining its books of account for the financial year
ended March 31, 2026 which have the feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded
in the software systems. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “"Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W - 100018)

f

Kedar Raje

Partner

{Membership No. 102637)
UDIN:26102637BTKOTW6E554

Place: Mumbai
Date: April 18, 2026

by



Deloitte
Haskins & SellsLLP

ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under '‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under Clause
(1) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act")

We have audited the internal financial controls with reference to financial statements of Fiora
Hypermarket Limited (Formerly known as Fiora Online Limited) (the “Company”) as at March 31, 2026
in conjunction with our audit of the Ind AS financial statements of the Company for the year ended on
that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to financial statements based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143{10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls with reference to financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Cur audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

S
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reascnable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and {3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financiai statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Alse, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us the Company
has, in all material respects, an adequate internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2026, based on the criteria for internal financial control with reference to
financial statements established by the respective Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{(Firm's Registration No. 117366W/W - 100018)

@;{9‘?

Kedar Raje
Partner
{Membership No. 102637)
UDIN: 26102637BTKOTW6554
Place: Mumbai
Date: April 18, 2026
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ANNEXURE "B” TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that

(i)

(i)

(iii)

(iv)

)

(a)

(b)

(c)

(d)

(e)

(2}

(b)

{A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant
details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

The Property, Plant and Equipment, were physically verified during the year by the
Management which, in our opinion, provides for physical verification at reasonable
intervals. No material discrepancies were noticed on such verification,

The Company does not have any immovable properties and hence reporting under
clause 3(i)(c) of the Order is not applicable.

The Company has not revalued any of its property, plant and equipment {including
Right of use Assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company

as at March 31, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

The inventories were physically verified during the year by the Management at
reasonable intervals. In our opinion and according to the information and explanations
given to us, the coverage and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its operations.
No discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of inventories when compared with books of
account.

According to the information and explanations given to us, at any point of time of the
year, the Company has not been sanctioned any working capital facility from banks
or financial institutions on the basis of security of current assets, and hence reporting
under clause 3{ii)(b) of the Order is not applicable.

The Company has not made any investments in, provided any guarantee or security,
and granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year,
and hence reporting under clause 3(iii) of the Crder is not applicable.

According to infermation and explanation given to us, the Company has not granted
any loans, made investments or provided guarantees or securities that are covered
under the provisions of sections 185 or 186 of the Companies Act, 2013, and hence
reporting under clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3{v) of the Order is not applicable.
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(vi)

(vii)

(viii)

(ix)

(a)

(b)

(a)

(b)

(<)

()

(e)

Having regard to the nature of the Company’s business / activities, reporting uncer
clause 3(vi) of the Order is not applicable.

In respect of statutory dues:

Undisputed statutory dues, including Goods and Services tax, Provident Fund,
Employees’ State Insurance, Income-tax, cess and other material statutory dues
applicable to the Company have generally been regularly deposited by it with the
appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Services tax,
Provident Fund, Employees’ State Insurance, Income-tax, cess and other material
statutory dues in arrears as at March 31, 2026 for a period of more than six months
from the date they became payable.

Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2026 on account of disputes are given below:

Statute Nature Forum Period Amount
of the where to which involved
Dues Dispute Amount (Rs.Lakhs)
Pending Relates
Income Income CIT FY 32.12
Tax tax Appeals 2017
Act, -18
1961

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 {43 of 1961) during the year.

In our opinion, the Company has not defaulted in repayment of any loans or other
borrowings or in the payment of interest thereon to any lender during the year.

The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority,

To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purposes for which
the loans were obtained.

On an overall examination of the Financial Statements of the Company, funds raised
on short term basis have, prima facie, not been used during the year for long term
purposes by the company.

The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix)(e) of the Order is not applicable.

e
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(f)  The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.

(x) (a) The Company has not raised moneys by way of Initial Public Offer or Further Public
Offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable.

(b) The Company has made private placement of shares during the year. For such
allotment of shares, the Company has complied with the requirements of Section 42
and 62 of the Companies Act, 2013, and the funds raised have been, applied by the
Company during the year for the purposes for which the funds were raised. The
Company has not made any preferential allotment or private placement of (fully or
partly or optionally) convertible debentures during the year.

(xi}) (a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors} Rules, 2014 with the Central Government, during the year and
upto the date of this report

(c) We have taken into consideration the whistle blower complaints received by the
Company during the year (and upto the date of this report) and provided to us, when
performing our audits.

(xii} The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

{xiii) In our opinion, the Company is in compliance with section 177 and 188 of the
Companies Act for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by
the applicable accounting standards.

(xiv) (a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and covering the period upto 315t March 2026 for the period
under audit.

(xv) In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it's holding company, or persons
connected with such directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to he registered under section 45-IA of the Reserve
Bank
of India Act, 1934. Hence, reporting under clause 3{xvi)(a), (b) and (c) of the Order
is not applicable.

{d) The Group does not have any CIC as part of the group and accordingly reporting under

/lclyseﬂxvi)(d) of the Order is not applicable.
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{xvii) The Company has not incurred any cash losses during the financial year covered by
our audit and the immediately preceding financial year.
{(xviii) There has been no resignation of the statutory auditors of the Company during the
year,
{xix) On the basis of the financial ratics, ageing and expected dates of realization of

financial assets and payment of financial liabilities, other information accompanying
the Financial Statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, wiil get discharged by
the Company as and when they fall due,

{(xx) The Company was not having net worth of rupees five hundred crore or more, or
turnover of rupees one thousand crore or more or a net profit of rupees five crore or
more during the immediately preceding financial year and hence, provisions of Section
135 of the Act are not applicable to the Company during the year. Accordingly,
reporting under clause 3(xx) of the Order is not applicable for the year.

For Deloitte Haskins & Sells LLP
Chartered Accountants
{Firm’s Registration No. 117366W/W - 100018)

{

Kedar Raje
Partner

(Membership No. 102637)
UDIN: 26102637BTKOTW6554

Place: Mumbai
Date: 18 April 2026
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Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Caorporate identity Number: U47110MH201 7PLC 3034402
Balance Sheet as at 31st March 2026

Sr. Particulars Note Asat Asat
No. No. | 31st March 2026 31st March 2025
| Rs. in Lakhs Rs. in Lakhs
[ |ASSETS ‘
Non-Current Assets
Property. Plant and Equipment 4 | 112850 2.898 59
(“aputal Work-in-Progress 4 54 91 9571
Intangible issets 4 17 24 11 5%
Right of Use Asset 4 1.997 31 1.246 57
Fmancial Assets
{1) Loans ] 008 03
1) Other Financial \ssets & 269 17 838 67
Deferred 1ax assets (net) 7 607 37 -
Non-Current Tax Assets { Net) 29 50 4218
Oher Nou-Current Assels 8 1.303 88 270 50
Total Mon-Current Assets (A) 9,018.36 5,404,11
Current Assets
Imventories g 564 21 1704
Financial Assets
1) Investments 10 1,574 11 222221
(1) Trade Recenables Il 296 28 164 88
tm) Cash and Cash Lquis alents [2 261 60 44790
(1) Loans 13 066 137
(v ) Other Financral Assets 14 247 31 66 38
Current Tax Assets {Net) 80 09 4913
Other Current Assets 13 13 00 132,73
Total Current Assets {B) 3,066.26 3.821.70
Total Assets (A+B) 12,084.62 9,225.81
I |EQUITY AND LIABILITIES
Equity
Equity Share Capatal 16 41245 o492
(hlzer Equity 17 6.384 83 5.054 81
Total Equity {C) 6,797,28 5.149.73
Liabilities
Non-Current Liabilities
Financial Liabilies
t1) Lease Liabihines 938 95 667 64
(uy Other Financial Liabihues 18 - 102 81
Provisions 9 25 54 3829
Total Non-C urrent Liabilities 964.49 828.74
Current Liabilities
Financral Liabilives
(1) [case Laabihuies 97 54 597 12
{n) Trade Payables
Total putstanding dues of micro enterpnses and small enterprises 24 60 2302
Fotal outstanding dues of credicors other than micro enterprises and small | 20 2235 58 3 098 49
enterprises
(1) Other Finanoial Liabihnes 2] 92092 309 76
Other Current Liabilities 22 15274 205 77
Provisions 23 907 13 18
T'otal Currens Liabilities +4,322.85 3,247.34
T'otal Liabilities (D) 5.287.34 4,076.08
| Total Equity and Liabilities (C+D) 12,084.62 9,225.81

See accompanying notes forming part of the Financial Statements

As per our report attached

For Deloitte Haskins & Sefls LLP
Chartered Accountants
IC Al fiem registration no. 117366% W- 100018

P

Ed

Kedar Raje

Partner

Membershep no F2637
Date 18th \pnl 2026
Place - Mumba

or and on behalf of the Board

Neeraj Basur
Director
(DIN - 00402617

Date 18th April 2026
Place - Mumba

whh
Marish Kumar

Director
(DIN -{15134528)




Fiora Hypermarkes Limited (Formerly known as Fiora Online Limited)
Corperate Identity Number: U471 H0MH2017PL(C 303402
Statement of Profit & Loss for the Period ended 31st March 2026

Sr. Particulars Note For the year ended For the year ended
No. No. 31st March 2026 31st March 2025
Rs. in Lakhs Rs. in Lakhs
I |Revenue from Operations 24 25.365.12 33.572.79
I1 |Other Income 23 991.83 839 52
111 |Totat Income (1+1I) 26,356.95 34,412.31
IV [Expenses:
Purchases of Stock-in-Trade 18.697.60 26.839.66
Changes in Inventories of Stock in Trade 26 147.68 110.02
Emplovee benefits expense 27 1,012.73 1,327.13
Finance costs 28 94.69 67.10
Depreciation & Amortisation expenses 4 1.431.29 1.134.11
Other expenses 29 585348 6,386.83
Total Expenses (IV) 27.237.47 35,864.87
V' |Loss before Exceptional [tems and Tax (11i-1V) (880.52) {1,452.56)
V1 |Exceptional Items (Net) 30 (10.73)
VI |Loss before Tax (V + VI} (891.25) (1,452.56)
VIII |Tax expense:
Current Tax - -
Deferred Tax (610.76) -
Total Tax Expenses (610.76) -
1X [Loss for the period (VII-VIII) (280.49) (1,452.56)
X |Other Comprehensive [ncome / (Loss)
Items that will not be reclassified to Profit or Loss
Remeasurement gains/ (Losses) on Defined Benefit Plans 13 43 (330
Income tax relating to items that will not be reclassified to Profit or Loss (3.39) -
Other Comprehensive Income/(Loss) for the period, net of tax 10.06 (3.31)
XI |Total Comprehensive Loss for the period (IX+X) (270.43) (1.455.87)
XII |Earnings per Equity Share ;
Basic and [luted 39 (15.62) (153.04)
Seg accompany ing notes forming part ol the Financial Statements
As per our report attached
For Deloitte Haskins & Sells LLP Fog and on behalf of the Board

Chartered Accountants
ICAL firm registration no. 117366W/'W- 100018

R

£ =

Kedar Raje

Partner

Membership no. 102637
Date: 18th April 2026
Place:- Mumbai

¥

Neeraj Basur
Director
(IDIN - 00402617}

Date: 18th Apnl 2026
Place:- Mumbai

rNAf»
Margsh Kumar

Ehrector
(DIN - 03154528)




Fiora §lypermarket Limited (Formerly kmown as Fiora Online Limited)
Corporate [dentity dumber: U471 10MH2017PL{ 303402
Statement of Cash Flows for the Year Ended 31st March 2026

Sr.

For the year ended

For the year ended

No, |Farticulars 31st March 2026 315t March 2025
Rs, in Lakhs Rs, in Lakhs Rs. in Lakhs
A |Cash flow from Operating Activities
Net Loss before Taxes 1801 25) (1452 56)
Adjustments for
Finance Income and cost (net) 6229 37 64
(Profity Loss on Sale of [nvestunents(nes} (1011} (1132
Investmenl! on account of fair value (86 46) (198 75%
Excess Provision  Liabilities no longer required written back 1846.30) (607 24
Interest Income on measurmng Financial Assets at Amortised Cost -
Reclassification of Actuanal gan loss 1345 (33
(€ian) loss on lease termination (4 40) -
Deprectation & Amortisation expenses 143129 113412
Foreign Exchange (Gam) Loss 033 044
Bad Debts - 118
Provision for Goods and Services Tax Credit - 21000
(Profit} 1.osy on Property. Plant & Equpment sold discarded (net) 3921 176 0%
39G 3 748 85
Operating loss before working capital changes (291.95) (703.71)
Adjustments for
{increase) Decrease i Imentories 152 83 109 62
(Increase) Decrease m Trade Recervable & Other Current Assets (202 60) 462 21
(Increase)  Decrease 1n Loans and Other Non Current Assets 1334.4%) (74550
Increase (Decrease) in Non Current Labilites (135 56) 149 37
Increase  {Decrgase) m Trade Payable & Other Current Liabibues 297 83 434 92
(221.9%) 380.1
Cash (used in)/ generated from Operations (513.94) {322.80)
Income Taxes Refund recerved  (pawd) 11827) 1707
Net cash (used in) / generated from Qperating Activities (532.21) (305.73)
B [Cash flow from investing Activities
Purchase of Property. Plant, Equipment and Intanmble Assets (1.54302) (1,492 20)
Sale of Property_Plant and Equipment and Intangble Assets 2773 3332
Purchase of Investments (3472 () (1,341 ¢0)
Sale of Investments 121666 285510
Interest recenved 003
Net cash (used in) / generated from Investing Activities (770.63) 5325
' [Cash flow from Financing Activities
Repayment of Lease Liabilines (79591 {315 62)
Interest pad (659 (31 08)
Proceeds on Issue of Equity Shares 1917 9§ 2288 32
Redemption of Non-Convertible Redeemable Preference Shares - (1499 94)
Net cash (used in) / generated from Financing Activities 1,115.48 303.84
Net {decrease) increase in Cash and Cash Equivalents (A+B+() (187 36) 5336
('ash and Cash Equivalents at the beginning of the period 447 96 364 60
Cash and Cash Equivalents at the end of the period 260.60 447.96

Note 1) All figures n brackets are outflows
\s per our report attached
For Deloitte Haskins & Sells LLP

Chartered \ccountants
ICALfirm vegs lra!()n no 117366W W- 100018

Kedar Raje

Partner

Membership no 102637
Date 18th Apni 2026
Place - Mumbat

or and on behalf of the Board

Neeraj Basur
Durector
(DIN - -402617)

Date &b Apnl 2026
Place - Mumbay

pbls

ish Kumar
ctor

(DIN - 05154528)




Fiora Hypermarket Limited (Formerly knowa as Fiora Online Limited}

Cerporate ldentity Number: € 47110MH2017TPLC303402

Statement of Changes in Equity for the year ended 31st March 2026

A. Equity share capital

Current Reporting period

Rs. in Lakhs

Errors

Changes in Equity Share
Balance at 01st April 2025 | Capital due to prier perind

Restated Balance at
01st April 2025

Changes in Equity Share capital during the
current period

Balance at
31st March 2026

11245

Previous Reporting period

errors

Changes in Equity Share
Balance at 01st April 2024 | Capital due to prior period

Restated Balance at
01st April 2024

Changes in Equity Share capital during the
previous period

Balance at
31st March 2025

30 67

80 67

1425

9392

B, Other Equity

Current Reporting period

Rs. in Lakhs

Particulars Reserves and Surplus Total
Retained Earni Capital R . s ities Premi Share Application
etained Earnings apital Reserve ecurities Premium Pending Allotment
Balance at 0ist Apnl 2023 124723 33) 216923 27,304 42 304 47 4750 34
Changes in aceounung poligy prior peniod errors 5 . . . -
Restated Balance at Olst April 2023 $24.723 1Y) 216923 2730442 N4 47 275034
Lssue of Shares - - - {304 47)
Capital Reduction as per Merver Scheme 2471842 - {24718 4) - -
Securities, Premium recerved on ssue of Equity Shares - - 190462 - 1,904 92
Remeasurement Gain (Loss) on Deflined Berefit Plan 1006 E - - 1006
Total Comprehensive Income (Loss) for the current period (728G 49) - - - (280 49)
Balance at 315t March 2026 (275.34) 2,169.23 4,190.94 - 6,384,83
Previous Reporting period -
Particulars Reserves and Surplus Taotal
Sh Applicati
Retained Earnings Capital Reserve Securities Premium i arfa BPICAL on
Pending Allotment
Halance at O!st Aprid 2024 (23,267 46) N 25,030 35 - T62 89
Changes i accountmg poliey prior perted errors - - - - -
Restated Balance at 01st April 2024 {23267 46) - 2503015 - 176285
Securities Premmm recerved on issue of Equiry Shares 5 - 227409 - 227409
Remeasurement Gan (1.oss) on Defined Benefst Plan {3731) - - (331
Total Comprehensive Income (Loss) for the previous year (L4352 36) - - - (1,432 50)
("apital Reserve on Merger - 216923 - - 2,169 23
Consideratton on agcount of Meraer - - 0447 304 47
Balance at 31st March 2025 (24,723.33) 2,169.23 27,3044 304,47 5.054.81
Sec accompany ing notes forming part of the Financial Statements
As per our report attached
For Deloitte Haskins & Selis LLP d on behalf of the Board
Chartered Accountants ol 7
HC AT firm regstration ng 117366W W= 100018 oql" LL
Neeraj Basur Minish Kumar
Director Director
¢° (DN - 00402617) {DIN - 03134528)
Kedar Raje
Partner
Membership no 1602637
Date 18th April 2026 Date 18th Apni 2026
Place - Mumbai Place - Mumbai
;"(‘(
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Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

Note 1

Company information

Fiora Hypermarket Limited (Formerly known as Fiora Online Limited) (the Company) is a Public Limited Company
domiciled in India and incorporated under the provisions of The Companies Act, 2013 having registered office at Trent
House, G block, Bandra Kurla Complex, Mumbai. The Company is a wholly owned subsidiary of Booker India Limited.
It operates an online food and grocery retail platform under the brand “Star Quick™. serving customers across Mumbai,
Pune, Bengaluru and Hyderabad through its mobile applications and website. The Company also operates discount
hypermarkets under the brand “Star Bazaar™, offering groceries, fresh produce, lifestyle products and general merchandise
through physical stores located in Maharashtra, Gujarat and Telangana. In addition, it operates Zudio stores under
business arrangements and subleases certain retail spaces to third parties.

Pursuant to a scheme of amalgamation approved by the Hon’ble National Company Law Tribunal, Mumbai, vide order
dated 17 November 2025, Fiora Hypermarket Limited , is merged with the Fiora Online Limited w.e.f 01st April 2025.
Subsequent to the merger the Company changed its name from Fiora Online Limited to Fiora Hypermarket Limited

Note 2

2.1 Statement of compliance

These are the separate financial statements prepared on the accrual basis of accounting and in accordance with the Indian
Accounting Standards (Ind AS) notified under Companies (Indian Accounting Standards) Rules, 2015 and referred under
Section 133 of the Companies Act, 2013.

The financial statements were authorised for issue in accordance with a resolution passed by the Board of Directors on
18th April 2026.

2.2 Basis of preparation and presentation.
These financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities
measured at fair value or amortised cost at the end of each reporting year as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received on sale of an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardiess of whether that price is directly observable or estimated
using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account
the characteristics of the asset or liability if the market participants would take those characteristics into account when
pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these
financial statements is determined on such a basis, except for leasing transactions that are within the scope of Ind AS 116
and measurements that have some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2.

« In the principal market for the asset or liability, or

« In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset
in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable
inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement
as a whole:

= Level | inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access
at the measurement date

» Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability,
either directly or indirectly; and f " LT

= Level 3 inputs are unobservable inputs for the asset or liability. l / ' g 3‘1@\“\\
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Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 3tst March 2026

The Company's Board / Audit Committee approves the policies for both recurring fair value measurement, such as
unquoted financial assets measured at fair value, and for non-recurring measurement, such as assets held as part of
discontinued operations. Wherever required. appropriate external valuers are involved. The Board / Audit Committee
review the valvation results . This includes a discussion of the major assumptions used in the valuations.

The financial statements are presented in Indian rupees (TNR) in Lakhs, which is also the Company’s functional currency.
All values are rounded off to the nearest INR Lakhs up to two decimals, except when otherwise indicated.

The material accounting policies adopted are set out below

2.3 Revenue recognition

2.3.1 Operating revenues

Revenue from sale of goods is recognised when goods are delivered and the significant risks and rewards of ownership
have been transferred to the buyer or buyer's agents. Revenue from sale of goods is stated at transaction price net of
discounts, returns, applicable taxes and adjustment with respect to accrued loyalty points.

Other operating revenues are recognised on accrual basis.

Consideration received is allocated between goods sold and customer loyalty points issued, with the consideration
allocated to the points equal to their fair value. The fair value of points issued is deferred and recognised as revenue when
the points are redeemed.

2.3.2 Income from services
Revenue from display and sponsorship services, Commission on sales and fees is recognised as when the service is
provided to the customer.

2.3.3 Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefit will flow to company
and the amount of income can be measured reliably. Interest income is accrued on time basis by reference to principal
outstanding and at the effective interest rate applicable which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial assets to that assets net carrying amount on initial recognition.

2.3.4 Dividend income

Dividend income from investments is recognised when the Shareholder’s right to receive the payment has established.

2.3.5 Rental income
Rental income arising from operating leases is accounted for on a straight-line basis over the lease terms, except where
escalation in rent is in line with expected general inflation.

2.4 Leases
2.4.1.The company as a lessee

The Company assesses whether a contract is or contains a lease, at inception of the contract. The Company recognises a
right-of-use asset and a corresponding lease liability with respect to all lease arrangements in which it is the lessee, except
for short-term leases (defined as leases with a lease term of 12 months or less) and leases of low value assets (such as
tablets and personal computers, small items of office furniture and telephones).

For these leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the term
of the lease unless another systematic basis is more representative of the time pattern in which economic benefits from the
leased assets are consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement
date, discounted by using the rate implicit in the lease. If this rate cannot be readily determined, the Company uses its
incremental borrowing rate. ’

I,
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Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

Lease payments included in the measurement of the lease liability comprise:

= Fixed lease payments (including in-substance fixed payments), less any lease incentives receivable:

» Variable lease payments that depend on an index or rate, initially measured using the index or rate at the commencement
date;

* The amount expected to be payable by the lessee under residual value guarantees;

» The exercise price of purchase options, if the iessee is reasonably certain to exercise the options; and

+» Payments of penaities for terminating the lease, if the lease term reflects the exercise of an option to terminate the lease.

The lease liability is presented as a separate line in the Statement of financial position.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the lease liability
{(using the effective interest method) and by reducing the carrying amount to reflect the lease payments made.

The Company remeasures the lease liability (and makes a corresponding adjustment to the related right-of-use asset)
whenever:

* A lease contract is modified and the lease modification is not accounted for as a separate lease, in which case the lease
liability is remeasured based on the lease term of the modified lease by discounting the revised lease payments using a
revised discount rate at the effective date of the modification.

The Company did not make any such adjustments during the periods presented.

The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or
before the commencement day, less any lease incentives received and any initial direct costs. They are subsequently
measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the underlying asset.

If a lease transfers ownership of the underlying asset or the cost of the right-of-use asset reflects that the Company expects
to exercise a purchase option, the related right-of-use asset is depreciated over the useful life of the underlying asset. The
depreciation starts at the commencernent date of the lease. The right-of-use assets are presented as a separate line in the
standalone statement of financial position,

The Company applies Ind AS 36 to determine whether a right-of-use asset is impaired and accounts for any identified
impairment loss as described in the *Property, Plant and Equipment’ policy.

Variable rents that do not depend on an index or rate are not included in the measurement the lease liability and the right-
of-use asset. The related payments are recognised as an expense in the period in which the event or condition that triggers
those payments occurs and are included in the line “Other expenses™ in profit or loss

As a practical expedient, Ind AS 116 permits a leasee not to separate lease and non-lease components, and instead account
for any lease and associated non-lease components as a single arrangement. The Company has used this practical
expedient and has recognised single ROU for entire lease and non-lease components.

2.4.2.The company as a lessor

The Company enters into lease agreements as a lessor with respect to some of its investment properties. Leases for which
the Company is a lessor are classified as finance or operating leases. Whenever the terms of the lease transfer substantially
all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases are
classified as operating leases.
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Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

When the Company is an intermediate lessor, it accounts for the head lease and the sub-lease as two separate contracts.
The sub-lease is classified as a finance or operating lease by reference to the right-of-use asset arising from the head lease.

Rental income from operating leases is recognised on a straight-line basis over the term of the relevant lease. Initial direct
costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and
recognised on a straight-line basis over the lease term.

Amounts due from lessees under finance leases are recognised as receivables at the amount of the Company’s net
investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of
return on the Company’s net investment outstanding in respect of the leases.

When a contract includes both lease and non-lease components, the Company applies Ind AS 115 to allocate the
consideration under the contract to each component.

2.5 Foreign currencies

In preparing the financial statements of Company, transactions in currencies other than the Company's functional
currency (foreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At the end
of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at that
date. Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates
prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical
cost in foreign currency are not retranslated.

2.6 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset,
until such time as the assets are substantially ready for their intended use or sale. Borrowing costs consist of interest and
other costs that an entity incurs in connection with the borrowing of funds. Capitalisation of Borrowing cost will be
suspended when active development is interrupted during extended period.

To the extent that variable rate borrowings are used to finance a qualifying asset and are hedged in an effective cash flow
hedge of interest rate risk, the effective portion of the derivate is recognised in other comprehensive income and
reclassified to profit or loss when the qualifying asset impacts profit or loss. To the extent that fixed rate borrowings are
used to finance a qualifying asset and are hedged in an effective fair value hedge of interest rate risk, the capitalised
borrowing costs reflect the hedged interest rate.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying
asset is deducted from the borrowing cost eligible for capitalisation.

All other borrowing costs are expensed in the period in which they occur.

2.7 Employee benefits

2.7.1 Defined contribution plan

Under defined contribution plan, the Company’s only obligation is to pay a fixed amount. Payments to defined
contribution retirement benefit plans are recognised as an expense when employees have rendered service entitling them
to the contributions. The Company participates in various employee benefit plans. Pensions and other post-employment
benefits are classified as either defined contribution plans or defined benefit plans. Company has following defined
contribution plan,

Contribution to Provident Fund, ESIC and Labour Welfare Fund:
Company’s contributions during the year towards Government administered Provident Fund, ESIC and Labour Welfare
Fund are charged to the Statement of Profit and Loss as incurred.

b




Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

2.7.2 Defined benefit plan

Under a defined benefit plan, it is the Company’s obligation to provide agreed benefits to the employees. For defined
benefit retirement benefit plans, the cost of providing benefits is determined using the Projected Unit Credit method, with
actuarial valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial
gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan assets (excluding
interest), is reflected immediately in the statement of financial position with a charge or credit recognised in other
comprehensive income in the period in which they occur. Remeasurement recognised in other comprehensive income is
reflected immediately in retained earnings and will not be reclassified to Statement of Profit and Loss. Past service cost is
recognised in Statement of Profit and Loss in the period of a plan amendment. Net interest is calculated by applying the
discount rate at the beginning of the period to the net defined benefit liability or asset. Defined Benefit cost are
categorised as below-

1) service cost (including current service cost, past service cost, as well as gains and losses on curtailments and
settlements);

2) Net interest expenses or income and

3) Remeasurement

The Company presents the first two components of defined benefit costs in Statement of Profit and Loss in the line item
‘employee benefits expense’. Curtailment gains and losses are accounted for as past service costs.

The retirement benefit obligation recognised in the statement of financial position represents the actuarial deficit or
surplus in the Company’s defined benefit plans. Any surplus resulting from this calculation is limited to the present value
of any economic benefits available in the form of refunds from the plans or reductions in future contributions to the plans.
Company provides following defined benefit plan;

2.7.3 Gratuity

In accordance with the Payment of Gratuity Act, 1972, applicable for Indian companies, the Company provides for a
lump sum payment to eligible employees, at retirement or termination of employment based on the last drawn salary and
years of employment with the Company. The gratuity fund is managed by the Life Insurance Corporation of India. The
Company’s obligation in respect of the gratuity plan, which is a defined benefit plan, is provided for based on actuarial
valuation using the Projected Unit Credit method. The Company recognises actuarial gains and losses immediately in
other comprehensive income, net of taxes.

2.7.4 Other retirement benefit
Provision for other retirement/ post retirement benefits in the forms of long term compensated absences (leave
encashment) is made on the basis of actuarial valuation.

2.8 Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

2.8.1 Current Tax

The tax currently payable is based on taxable profit for the year taxable profit differs from net profit as reported in profit
or loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible the group’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the end of the reporting period.

A provision is recognised for those matters for which the tax determination is uncertain but it is considered probable that
there will be a future outflow of funds to a tax authority. The provisions are measured at the best estimate of the amount
excpected to become payable. The assessment is based on the judgement of tax professionals within the Company
supported by previous experience in respect of such activities and in certain cases based on independent tax specialist
advice.




Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

2.8.2 Deferred tax

Deferred tax is the tax expected to be payable or recoverable on temporary differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised. Such assets and liabilities are not recognised if the
temporary differences arises from the initial recognition (other than in a business combination) of other assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In addition, a deferred tax
liability is not recognised if the temporary difference arises from the initial recognition of goodwill.

Deferred tax liabilities are recognised for taxable temporary differences arising on the investments in subsidiaries and
associates and interests in joint ventures, execpt where the group is able to control the reversal of the temporary difference
and it is probable that the temporary difference will not reverse in the forsesable future. Deferred tax asset arising from
the deductible temporary differences associated with such investments and interests are only recognised to the extent that
it is probable that there will be sufficient taxable profit against which to utilise the benefits of temporary differences and
they are expected to reverse in the forseeable future.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are reassessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date.

Deferred tax relating to items recognised outside the statement of profit and loss {consistent with applicable accounting
standards) is recognised outside the statement of profit and loss, Deferred tax items are recognised in correlation to the
underlying transaction either in other comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current income tax liabilities,

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in
which the Group expects at the end of each reporting period, to recover or settle the carrying amounts of its assets and
liabilities

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively. When current tax or deferred tax arises from the initial

2.8.3 MAT Credit

Minimum Alternative Tax ("MAT") credit is recognised as an asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax during the specified period. In the year in which the MAT Credit
becomes eligible to be recognised as an asset, the said asset is created by way of a credit to the Statement of Profit and
Loss and shown as MAT Credit Entitlement. The Company reviews the same at each Balance Sheet date and writes down
the carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that the
Company will pay normal Income Tax during the specified period.
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Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

2.9 Property, Plant and Equipment

All items of Property, Plant and Equipment are initially recorded at cost. Subsequent to initial recognition, Property, Plant
and Equipment are measured at cost less accumulated depreciation and any accumulated impairment losses. The carrying
values of Property, Plant and Equipment are reviewed for impairment when events or changes in circumstances indicate
that the carrying value may not be recoverable.

The cost of an item of Property, Plant and Equipment is recognized as an asset if, and only if, it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably.
The cost includes the purchase price and any directly attributable costs of bringing the asset to its working condition and
location for its intended use, cost of replacing part of the Property, Plant and Equipment and borrowing costs that are
directly attributable to the acquisition, construction or production of a qualifying Property, Plant and Equipment. The
accounting policy for borrowing costs is set out in note 2.7. All other repair and maintenance costs are recognized in the
Statement of Profit and Loss as incurred.

Depreciation on tangible assets is provided on "Straight Line Method" in accordance with Ind AS 16 'Property, Plant and
Equipment’ with useful life as prescribed in Schedule II of the Companies Act, 2013 as below:

Assets Useful life in years
Leasehold improvements Over the period of lease
Plant & Equipment 15
Fumiture and Electric Installation 10
Office Equipment 5
Computers /Computer server 36
Vehicles 8

An item of Property, Plant and Equipment is derecognized upon disposal or when no future economic benefits are
expected from its use. Any gain or loss on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in Statement of Profit and Loss in the year the asset is
derecognized.

The residual values, useful lives and methods of depreciation of Property, Plant and Equipment are reviewed at the end of
each reporting period and adjusted prospectively, if appropriate.

2.10 Intangible assets

Intangible assets acquired are initially recorded at cost,

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there
is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an
intangible asset with a finite useful life are reviewed at the end of each reporting period. The amortisation expense on
intangible assets with finite lives is recognised in the Statement of Profit and Loss.

In case of finite lives, following useful economic life has been considered:

Assets Useful life in years
Computer software 3

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is
derecognised.

2.11 Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is any indication that an asset may be impaired. If any such
indication exists the Company estimates the asset's recoverable amount and impairment is recognised if the carrying
amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling price
and their value in use. When there is indication that an impairment loss recognised for an asset in earlier accounting
periods no longer exists or may have decreased, such reversal of impairment loss is recognised in the Statement of Profit
and Loss. e
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Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

2.12 Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. The amount recognised as a provision is the best estimate
of the consideration required to settle the present obligation at the reporting date, taking into account the risks and
uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present
obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of money is
material)

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a
receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the
receivable can be measured reliably.

2.13.1 Contingent liabilities

A contingent liability is disclosed in respect of a possible obligation that arise from the past events whose existence will
be confirmed only on the occurance or non-occurance of one or more uncertain future events not wholly withinn the
control of the Company or from a present obligation that arises from past events which are not recoginised because:

a) it is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation; or
b} the amount of the obligation cannot be measured with sufficient reliability.

2.14 Financial instruments

Financial assets and financial liabilities are recognised when the Company entity becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value except for trade receivable that do not have a
significant financing component which are measured at transaction price . Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at
fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities,
as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial Habilities at fair value through profit or loss are recognised immediately in profit or loss.

2.15 Financial assets

Financial assets are classified into the following specified categories: financial assets *at fair value through profit or loss’
(FVTPL), *held-to-maturity” investments, ‘available-for-sale’ (AFS) financial assets and ‘loans and receivables'. The
classification depends on the nature and purpose of the financial assets and is determined at the time of initial recognition.
All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way
purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame
established by regulation or convention in the market place.

All recognised financial assets are measured subsequently in their entirety at either amortised cost or fair value, depending
on the classification of the financial assets,

Effective Interest Method
The effective interest method is a method of calculating the amortised cost of a debt instrument and of ailocating interest
income over the relevant period.

Effective Interest Method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest
income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts
(including ali fees and points paid or received that form an integral part of the effective interest rate, transaction costs and
other premiums or discounts} through the expected life of the debt instrument, or, where appropriate, a shorter period, to
the net carrying amount on initial recognition. ?/,-—*;-_-‘-\\\
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Fiora Hypermarket Limited (Formerly known as Fiora Oaline Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

2.16.1 Subsequent measurement

For purposes of subsequent measurement. financial assets are classified in five categories:

» Debt instruments at Amortised Cost

* Debt instruments at Fair Value Through Other Comprehensive Income (FVTOCI)

* Debt instruments, derivatives and equity instruments at Fair Value Through Profit or Loss (FVTPL)

* Equity instruments measured at Fair Value Through Other Comprehensive Income (FVTOCI) or Fair Value Through
Profit or Loss (FVTPL)

* Equity instruments measured at Cost

2.16.2 Debt Instruments at Amortised Cost

A ‘debt instrument” is measured at the amortised cost if both the following conditions are met:

{a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
{b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest {SPPI) on the principal amount outstanding,

After initial measurement, financial assets are subsequently measured at amortised cost using the EIR method. Amortised
cost is calculated by taking into account any discount or premium on acquisition-and fees or costs that are an integral part
of the EIR. The EIR amortisation is included in interest income in the Statement of Profit and Loss. The losses arising
tfrom impairment are recognised in the Statement of Profit and Loss.

2.16.3 Debt Instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortized cost or as FVTOCTI, is classified as at FVTPL.,

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the Profit
and Loss Statement.

2.16.4 Equity Instruments measured at FVTOCI or FVTPL

All equity instruments in scope of Ind-AS 109 are measured at Fair Value. Equity instruments which are held for trading
are classified as at FVTPL. For all other equity instruments, the Company decides to classify the same either as at
FVTOCI or FVTPL. The Company makes such election on an instrument-by-instrument basis. The classification is made
on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the other comprehensive income (OCI). There is no recycling of the amounts from
OClI to P&L, even on saie of investment. However, the Company may transfer the cumulative gain or loss within equity.
Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the
P&L.
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Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

2.16.5 Derecognition

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset expires, or
when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another party. If
the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognises its retained interest in the asset and an associated liability for amounts it may
have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset,
the Company continues to recognise the financial assct and also recognises a collateralised botrowing for the proceeds
received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the
consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive
income and accumutated in equity is recognised in profit or foss.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part
of a transferred asset), the Company allocates the previous carrying amount of the financial asset between the part it
continues to recognise under continuing involvement, and the part it no longer recognises on the basis of the relative fair
values of those parts on the date of the transfer. The difference between the carrying amount allocated to the part that is no
longer recognised and the sum of the consideration received for the part no longer recognised and any cumulative gain or
loss allocated to it that had been recognised in other comprehensive income is recognised in profit or loss. A cumulative
gain or loss that had been recognised in other comprehensive income is allocated between the part that continues to be
recognised and the part that is no longer recognised on the basis of the relative fair values of those parts.

2,16.6 Impairment of Financial Assets

The Company assesses at each reporting date whether there is any objective evidence that a financial asset or a group of
financial assets is impaired. A financial asset or a group of financial assets is deemed to be impaired if, there is objective
evidence of impairment as a result of one or more events that has occurred after the initial recognition of the asset (an
incurred ‘loss event') and that loss event has an impact on the estimated future cash flows of the financial asset or the
group of financial assets that can be reliably estimated,

2.17 Financial liabilities

Financial liabilities are classified as at FVTPL when the financial liability is (i) contingent consideration that may be paid
by an acquirer as part of a business combination to which Ind AS 103 applies, (ii) held for trading, or (iii) it is designated
as at FVTPL.,

A financial liability is classified as held for trading if:

-it has been incurred principally for the purpose of repurchasing it in the near term;

-on initial recognition it is part of a portfolio of identified financial instruments that the Group manages together and has a
recent actual pattern of short-term profit-taking; or

-it is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading or contingent consideration that may be paid by an
acquirer as part of a business combination may be designated as at FVTPL upon initial recognition if:

» such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise
arise; the financial liability forms part of a group of financial assets or financial liabilities or both, which is managed and
its performance is evaluated on a fair value basis, in accordance with the Group’s documented risk management or
investment strategy, and information about the grouping is provided intemally on that basis; or

= it forms part of a contract containing one or more embedded derivatives, and Ind AS 39 permits the entire combined
contract to be designated as at FVTPL.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in
profit or loss. The net gain or loss recognised in profit or loss incorporates any interest paid on the financial liability and is
included in the -other gains and losses’ line item. Fair value is determined in the manner described in Note 37.

2.17.1 Derecognition of Financial Liabilities:
The Company derecognises financial liabilities when, and only when, the Group’s obligations are discharged, cancelled or
have expired. The difference between the carrying amount of the financial liability derecognised and the consideration
paid and payable is recognised in profit or loss.
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Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

2.17.2 Offsetting of Financial Instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a legally
enforceable right to offset the recognised amounts and there is as intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously.

2,18 Earning Per Share (EPS)

2.18.1 Basic EPS

Basic earnings per share is computed by dividing the profit ' {loss) after tax (including the post tax effect of extraordinary
items, if any) attributable to equity share holders of the Company by the weighted average number of Equity shares
outstanding during the year.

2.18.2 Diluted EPS

Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) attributable to equity share holders of the Company as adjusted for dividend, interest and
other charges to expense or income refating to the dilutive potential equity shares, by the weighted average number of
equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which
could have been issued on the conversion of all dilutive potential equity shares.

2.19 Cash and cash equivalents
Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

20 20 Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating
decision maker.

The Board of Directors of the Company which has been identified as the Chief Operating decision maker assesses the
financial performance of Company and makes decisions.

2.21 Going Concern

The Director have at the time of approving financial statement, a reasonable expectation that the group has adequate
resources to continue in operational existence for the foreseeable future. Thus they continue to adapt the going concern
basis of accounting in preparing the financial statement .

Note 3
Significant accounting judgements, estimates and assumptions

In the process of applying of the Company’s accounting policies, which are described in note 2, the management of the
Company are required to make judgements, estimates and assumptions that affects the reported amounts of revenues,
expensses, assets and liabilities that are not readily apparent from other sources. The estimates and associated assumptions
are based on historical experience and other factors that are considered to be retevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that year, or in the year of the revision
and future vears if the revision affects both current and future years.

3.1 Critical judgements in applying accounting policies

The following are the critical judgements and assumptions that the management has made in the process of applying the
company's accounting policies and that have the most significant effect on the amounts recognised in the financial
statements.



Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

3.1.1 Provision for doubtful advances and trade receivables

The Company is not significantly exposed to credit risk as most of the sales is in cash, credit cards or redeemable
vouchers issued by others. Similarly receivable on account of conducting fees & rent are secured by security deposits
lying with the Company. Advance to parties are made in normal course of business as per the terms and condition of
contract. At present, the Company is providing credit loss for trade receivables and advances to parties as required under
Ind AS 109 'Financial Instrument’ on the basis of ageing of receivables and judgement about recoverability of amount on
evaluation of individual receivables.

3.1.2 Defined benefit plans

The cost and present obligation of Defined Benefit Gratuity Plan and Compensated Absences are determined using
actuarial valuation. An actuarial valuation involves making various assumptions that may differ from actual developments
in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to
complexities involved in the valuation and its long term nature, a defined benefit obligation is highly sensitive to changes
in these assumptions. All assumptions are assumed at each reporting date.

3.1.4 Fair value measurement of Financial Instruments

When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be measured based
on quoted prices in active markets, their fair value is measured using appropriate valuation techniques. The inputs for
these valuations are taken from observable sources where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of various inputs including liquidity risk, credit
risk, volatility etc. Changes in assumptions/ judgements about these factors could affect the reported fair value of
financial instruments.

3.1.5 Taxes

Deferred tax, subject to the consideration of prudence, is recognised on temporary differences between the taxable income
and accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax assets are recognised to the extent that there is reasonable certainty that sufficient future tax income will be
available against which such deferred tax assets can be realized. In case of unabsorbed depreciation and carry forward tax
losses, deferred tax assets are recognised to the extent that there is reasonable certainty that sufficient future tax income
will be available against which such deferred tax assets can be realized.

3.1.6 Impairment of financial assets

The impairment provision for financial assets are based on assumptions about risk of default and expected loss rates. The
Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based on
Company’s past history. existing market conditions as well as forward looking estimates at the end of each reporting year.

3.1.7 Discounting of Lease payments and Deposits

The lease payments and deposits are discounted using the interest rate implicit in lease if that rate readily can be
determined. If that rate can not be readily determined, the company uses applicable incremental borrowing rate as
independently sourced.
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Fiora Hypermarket Limited {Formerly known as Fiora Online Limited)
“otes forming part of financial statements for the Year ended 31st March 2026

Note 4 - Property, Plant and Equipment

Rs. in Lakhs
Particulars . Leasshold Plant & Equipment Fur_mture B Office equipment Computers Total
improvements Fixtures
Cost;
[Asat Ist Apn] 2024 1,042 39 104 74 1.265 56 5106 38104 3.147 7%
| Additions 13392 9 19 630 63 610 117 53 2,064 39
[Disposals  Transfers (36 13) (280 09) (13329 (1789 {89.17) {636 57)
As at 31st March 2025 1,440,18 1,920.84 1,682.92 39.27 412,40 5.495.61
Additsons 327 63 844108 03319 10 41 175.62 1.991 83
Disposals  Transfers 12582 (134 00) (132 76) i330) {56 38) 1352 46
As at 31st March 2026 1,741.99 2,631.82 2,183.35 16.38 531.44 7.134.98
Accumulated Depreciation:
s at Ist Apnl 2024 830 61 365 3l 643 50 3961 31580 2394 83
Deprecration charge for the vear 250 37 123 50 176 49 628 6601 62271
Dhsposals  Transfers (3121) (21639 (198 14) (15 85) (88 73) (5500 52)
{As at 31st March 2025 1,049.77 472.28 621.85 30.04 ) 193.08 2.467.02
El)eprectatlon charge for the penod 297 28 158 80 158 17 384 TV 09 695 18
[nsposals  Transfers (23 35) (62 81) (U5 88 (312 (55 96) (241 12)
As at 31st March 2026 1.323.70 568.27 684,14 30.76 314.21 2,921.08
Provision for Discard
| As at 315t March 2025 300 80 00 1600 - L.0o 130 00
As at 31st March 2026 - 67 00 17 00 - 100 8300
Net Book Value
As at 31st March 2025 387 41 1.368 56 101507 923 11832 2.898 59
lAsat 31st March 2026 418.29 1.996.55 1,482.21 15.62 216.23 4.128.90
Note 4 - Capital Work in Progress
CWIP Aging Schedule as on 31st March 2026
Rs. in Lakhs
Amount in CWIP for a peried of Total
Cwip
Less Than | Year I-2 Years 2-3 years More Than 3 Years
Projects in progress 5491 - - - 3491
Projects temporanly suspended - - - - -
Total 54.91 - - - 54.91
CWIP Completion Schedule as on 31st March 2025
To be completed in Total
GilEs Less Than 1 Year 1.2 Years 2-3 vears More Than 3 Years
Projects 1n progress 9571 - - - 9571
Projects temporanly suspended - - - - -
Total 9571 - - . 9571
Note 4 - Intangible Assets
Rs. in Lakhs
Particulars Computer software
Cost:
Asat Ist Apnl 2024 650 49
Additions 336
Disposals  Transfers (925)
As at 31st March 2025 644,80
Additions 1565
Disposals Transfers 1784
As at 31st March 2026 652.61
Accumulated amoriisation:
As at Ist Apnl 2024 628 60
Amortisation charge for the vear 1436
Disposals  Transfers 211
As at 31st March 2028 633.25
Amortisation charge for the period 936
Disposals Transfers {7 24)
As at 31st March 2026 635.37
Net book value
As at 31st March 2025 1155
As at 31st March 2026 17.24
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Fiora Hypermarket Limtited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 315t March 2026

“ote 4 - Right of Use Assets

Rs. in Lakhs
Particulars Buildings
Cost:
As at §st Apnl 2024 2337350
Additions [.168 48
Disposals  Transfers -
As at 31st March 2025 3,505.98
Addimons 1.407 70
Disposals  Translers (1.96423)
As at 31st March 2026 2,949.46
Accumulated depreciation:
As at 1s1 \pnii 2024 1,762 37
Depreciatton charge for the vear [ 497 04
Disposals  Transfers | -
As at 31st March 2025 | 2,259.41
Depreciation charye for the period | 72675
Disposals  Transfers (Lod44 01)
As at 31st March 2026 1,042.15
Carrying 1
\s at 31st March 2025 1.246 57
As at 31st March 2026 1,907.31
Note 5 - Financial Assets - Loans (Non Current)
. Asat Asat
Farticulags 31st March 2026 | 31st March 2025
Rs. in Lakhs Rs. in Lakhs
Measured at Amaortised Cost
Considered Good- Unsecured
-Loans to emplovees 008 034
Total .08 0.34
Note 6 - Financial Assets - Other {(Non Current)
. As at As at
- cala 31st March 2026 | 3ist March 2025
Rs. in Lakhs Rs, in Lakhs
Measured at Amortised Cost
Considered Good- Unsecured
Secunty Deposits for premises Q2576 81363
Security Deposits for others 4341 2504
Fotal 969.17 §38.67
~d
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Fiora Hypermarket Limited (Formerly kmown as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

Neote 7 - Deferred Tax Assets (net)

Particulars — o
31st March 2026 Jlst March 2025
Rs. in Lakhs Rs, in Lakhs
Deferred Tax Assets
On Unabsorbed Depreciation 607 58
On ROU Asset and Lease Liabdities 291
610.49 -
Deferred Tax Liability
On Changes in Fair V alue of Assets and Liabilies
- Investment in Mutual Fund 312
3.12 -
Net Deferred Tax Assets / ( Liability) 607.37
Note 8 - Other Non-('urrent Assets
Particulars As at As at
S 31st March 2026 | 31st Mlarch 2025
Rs. in Lakhs Rs, in Lakhs
Considered Good- Unsecured
Caputat Advances 348 96 26177
Considered Doubtful- U nsecured
Doubtful Caprtal Advances N 503
Less - Allowance for Doubtful - (503)
Considered Good- ['nsecured
Balance recoverable from Government Autharities 1454 92 1.238 73
Less Provision for recoverable balances {500 00} (1.230 60
93492 873
Total 1,303.88 270.50




Fiora Hypermarket Limited {Formerly known as Fiora Online Limited)

“otes forming part of financial statements for the Year ended 31st March 2026

Note 9 - Inventories

. Asat Asat
Particulars 31st March 2026 31st March 2025
Rs. in Lakhs Rs, in Lakhs
Stock m: [rade 51278 639 57
Add Stock-tn-Transit 3013 5102
51291 690 59
Packing Materials 14 84 1825
Stores & Spares 646 820
Total 564.21 717.04
Note 10 - Financial Assets - Corrent Investments
q As at Asat
Particulars 31st March 2026 | 31st March 2025
Rs. in Lakhs Rs. in Lakhs
Investment in units of Mutual Fund (Unquoted & fully paid)
Measured at Faie Value through Profit and Loss
TATA Lignd Fund Dhrect Plan Growth 1.562 84 211075
TATA Liguid Fund Pirect Plan IDCW 1127 -
TATA Liqud Fund Regular Plan Growth - 1146
Total 1,574.11 2,222.21
\ggregate Market Value of Investment
Cuoted - -
Unquoted 1.574.11 22020
I'otal 1,574.11 2,222.21

Refer Note 39

N




Note 11 - Financial Assets - Trade Receivables

Particulars

As at
31st March 2026

Asat
3ist March 2025

Unsecured
Considered good
Considered Doubiful

Less Allowance for Doubtiul Debis

Rs. in Lakhs

Rs. in Lakhs

296 28

164 88
101

296 28

165 £9
(1on

Total

296.28

164.88

Trade Receivables Ageing Schedule as on 31st March 2026

Rs. in Lakhs

Particulars

Amount outstanding for follewing periods from due date of payment

Less than 6

& . .
months months - 1 year

1-2 years

2-3 years

More than 3 years

Total

(1) Undisputed Trade Receivables -
considered good

(1t) Undisputed Trade Recenvabices -
which have sigmficant increase in
credit nisk

(1) Undisputed Trade Recervables -
credit impatred

(1v) Dnsputed Trade Recenables -
considered good

(v Disputed Trade Recervables -
which have sigmficant increase in
credit nsk

(v1) Disputed Trade Receivables «
credil impaired

206 28 -

206 28

Trade Receivables Ageing Schedule as on 31st March 2025

Rs. in Lakhs

Particulars

Amuount osutstanding fi

¥ following periods

from due date of payment

Less than 6

th.

6 months - 1 year

1-2 years

2-3 years

More than 3 years

Total

(1) Undisputed Trade Receivables -
considered good

(1) Undisputed Trade Recervables -
which have stpgmificant ncrease in
credit tisk

{m1) Undisputed Itade Recervables -
credit impaired

{1v) Disputed Trade Recerables -
considered pood

{v) Disputed Trade Recenables -
which have sigmificant merease in
credit nisk

{v1) Dhsputed Trade Recenables -
credit impatred

163 53 0

(015}

131

020

0 20)

(0 66)

164 88

101

(101)

The credit penod on rendenng of services penerally ranges from 0 to 30 dayvs No interest 15 charged on over due trade recervables

Also, refer Note 42




Fiora Hypermarket Limited {(Formcrly known as Fiora Online Limited)

Notes forming part of financial statements for the Year ended 3st March 2026

Note 12 - Financial Assets - Cash and Cash Equivalents

Particalars

Asat
31st March 2026

As at
31st March 2025

Balances with Banks in

Rs. in Lakhs

Rs. in Lakhs

-Current Accounts 76.32 132.74
Cash in hand 103.40 108.13
Balances with Payment Gateways* 80.88 207.09
Total 260.60 447.96

*The balances represents the amount of collection with respect to UPL and other mode of ¢lectronic payments made by customers as at the period-

end which is credited o Company’s Bank Account subsequently

Note 13 - Financial Assets - Loans (Current)

Particulars

Asat
31st March 2026

As at
31st March 2025

Measured at Amortised Cost
Considered Good- Unsecured

Rs. in Lakhs

Rs. in Lakhs

Loans to employees 0.66 1.37
Total 0.66 1.37
Note 14 - Financial Assets - Other {Current)

Particul Asat As at
BEhiceidrs 31st March 2026 31st March 2025
Rs. in Lakhs Rs. in Lakhs
Measured at Amortised Cost
Considered Good- 1 nsecured
Security Deposits for premises 159.03 500
Other Receivables 88.28 61.38
24731 66.38
Considered Doubtful- L nsecured
Doubtful Other Receivables 12.80 7.57
Less:- Provision for doubtful Other Receivables (12.80) (757)
Total 247.31 66.38
Note 15 - Other Current Assets
particul A\s at Asat
FRrtculics 31st March 2026 31st March 2025
Rs. in Lakhs Rs. in Lakhs
Considered Good- U nsecured
Net Defined Benefit Assets 1.80 -
Balance recoverable trom Government Authorities - 81.30
Advance payment to creditors 28.67 3710
Pre-paid expenses 1253 34.33
43.00 152.73
Advance payment to creditors Doubtiul 220 1.38
Less:- Allowance for Doubtful Advances 12.20) (1.38)
Total 43.00
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Fiora Hy permarket Limited {Formerly known as Fiora Online Limited)

Notes forming part of financial st

ts for the Year ended 31st March 2026

Note 16 - Equity Share Capitat

{a) Autharised Skare Capital

As at 1st \pril 2024

Increase (decrcase) durme the vear N

As at 3151 March 2025

Increase {decrease) during the peried -

As at 31st Mareh 2026

Equity Shares of Rs. 10/- each Preference Shares of Rs. 10/- each

Number Rs, in Lakhs Number Rs. in Lakhs
30686400 3,68 64 349 68,600 3,499 36
3,06,86,400 3,068.64 3.49,98,600 3,499.86
3,86,86,400 3,068.64 3,49,98,600 3.499,86

{h) Rights, Preferences and restrictions attached 1o Equity shares

Each hoider of Fquity Shares 1s enutled to one vote per share The shareholders have the night to receive interim divadends declaced by the Board of Directors and final dividends proposed by the Board
of Dnrectors and appreved by the sharcholders In the event of ligudaton of the Company the holders of Equity shares will be entitied to recenc anv of the temaining assets of the company. after
distitbution. of Preferential amounts  The distnbution will be in proportion to the number of Fquity Shares held by the shareholders The Equity Sharcholders have all other nehts as avalable Lo the
Equity Shzreholders a5 per the previsions of Compamies Act 2013 read 1ogether with the Merzorandum of Association and Articies of Association of the company as applicable

(¢) Issued Equity Capital Numbers Rs. in Lakhs

Equity shares of Rs 10 each issued, subscribed and lully paid

Ag at 1st April 2024 800748 8067

Increase (decrease) duning the vear 1.42.366 14 28

As at 31st March 2025 949,114 94,92

Increase {decrease) during the perrod (Refer note below) 31 75 343 317 53

As at 31st ¥March 2026 41,24,457 412.45

. Asat Asal

d) Sh held by Hok C

(4) Shares held by Holding Company 315t March 2026 |  3Ist March 202§
Rs. in Lakhs Rs. in Lakhs

Booker India Limited (formerly Booker India Private Limited). Holding Company

41244570 (As at 3ist March 2025 - 9.9 114) equity shares of Rs 10 each 22 a5 94 91

Nate During the year  the company issued equity shares i two tranches

scheme of amalgation. the Company issued 30,434 744 shares as cosideraton of Merger to Booker India Linuted

(e) The details of equity shareholders holding more than 5 % shares is as under:

Name of Shareholder

As at
31st March 2026

As at
31st March 2025

Booker India Limited

No. of shares held

% of total shares

No. of shares held

% of total shares

41.24.457

100 0o,

943,114

100 00%6

n a right basis 28 761 shares and | 21.838 Fquity Shares ara premium of Rs 1,458 ou per share Further persuant to a2ppros ed

As per the records of the Company. including us Regster of Sharcholders Members and other declarabion recened from Shareholders regarding Benefic:al interest. the abow e shareholding represents
both legal and beneficial ownershup of shares

(F} For the period of Mve yvears immediately preceeding the date as at which the Balance Sheet is prepaved:

{1) Aggregate number and class of shares alloted as fully paid up pursuant to contractis) without pavment being recen ed in cash- 30,43 744 shares
{u) Agaregate number and class of shares alloted as fully pmd up by the way of bonus shares- NIl
(uz) Appregate number and class of shares bought back- ™l

(g) Equity Shares held by promoters

Promoter Name et Asal % Change during the;
i 315t March 2026 31st March 2028 period
No. of shares held % of 1otal shares No. of shares held % of total shares
Booke: India Lirmted 41,253,457 100 (H° o G.A9.114 1040 00%p| 0 006°

Note 17 - Other Equity

Rs. in Lakhs

Particulars Reserves and Surplus Total
Retained Earnings | Securities Premium Capital Reserve l?::;?nAT]:::ct::n:

As at 1st April 2024 (23.267 46} 2503035 - - 1,762 89
Total Comprehensive Income {Loss) for the previous year (1452 5p) - B - (1,452 56)
Securtties Premium recen.ed on [ssue of Shares (Refer “ote 16(d) ) - 227409 - - 227308
Capial Reserve on Merger (Refer Vote 34) - - 2,169 23 - 216923
Consideraucn on account of Merger (Refer Note 344 - - - 04 47 304 47
Re-measurement gams. (Lesses) en Defined Benefit Plans {3 31) - - - (13
As at 31st March 2025 (24,723.33) 27,504.44 2,159.23 304.47 5,054.81
Total Comprehensive Income (E.oss) for the currem period {280 49) - - - (280 49)
Caprial Reducnon as per Merger Scheme (Refer Note 34) 2471842 (2471842 - - 3
Issue of Shares (Refer Note 34) - - - 1304 47) (304 47)
Secunties Prermium recen ed on Issue of Shares - 1,904 92 - - 1,904 92
Re-measurement gains, (losses) on Defined Benefit Plans 10 06 - - - 10 06
As at 31st March 2026 (275.34) 4.490,94 2,169,253 - 6,334.83




Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

Note 18 - Financial Liabilities - Others (Non Current)

Partieulars

As at
31st March 2026

As at
31st March 2025

Secunity Deposits

Rs. in Lakhs

Rs. in Lakhs

102 8t

Total

102.81

5




Fiora Hy permarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

Note 19 - Long Term Provisions

Particulars Asat isat
alainl 31st March 2026 3ist March 2025
Rs. in Lakhs Rs. in Lakhs
Provision for Employee Benefits
Graunty R 2333
Leave Encashument 25 54 3106
1:",'_',:_ - 25.54 58.29
Refer Note 23 and Note 34
Note 20 - Financial Liabilities - Trade Payables
Particul As at As at
MEBEUIALS 3ist March 2026 | 3lst March 2025
Rs. in Lakhs Rs. in Lakhs
Trade payables
Total outstanding dues of micro enterprises and small enterprises (MSMIE) 2460 2302
Total outstanding dues of creditors other than micro enterprises and small enterprises 223558 209849
Total 2.260.18 2,121.51
Trade Payables Ageing Schedule as on 31st March 2026
Rs. in Lakhs
Particulars Amount o1 fing for following periods from due date of payment Unbilled Trade Total
Less than 1 year 1-2 vears 2-3 vears More than 3 vears |Payables
(1) MSME 2460 - - - - 24 60
(i) Others 1.340 71 - 041 143 88704 223500
{11y Dusputed dues- MSMF - & - N - -
(v) Disputed dues- Ohhers - - - - - -
Trade Payables Ageing Schedule as on 31st March 2025
Rs. in Lakhs
Particulars Amount oot ding for following periods from due date of payment Unbilled Trade Total
Less than 1 year 1-2 years 2.3 years More than J years |Payables
(1} MSME 2302 - - - - 2302
() Others 1.529 52 23 16 803 233 33513 2.098 49
{1u1) Disputed dues- MSME - - - . .
(1v) Disputed dues- Others - N 5 R . -

The credut penod on purchase of goods and services 1s in the range of 0 to 90 days No interest 1s charged by the trade payables for the credit peniod The Compamy has financial
risk management policy in place to ensure that all payables are paid within the pre-agreed credit 1erms

Also refer Note 38 and Note 42
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Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

Note 21 - Financial Liabilities - Others

Particulars

As at
31st March 2026

As at
31st March 2025

Rs. in Lakhs

Rs. in Lakhs

Payables on purchase of Property., Plant and Equipments 817.21 306.36
Security Deposits 103 71 340
Total 920.92 309.76

Note 22 - Other Current Liabilities

Particulars

As at
31st March 2026

As at
31st March 2025

Rs. in Lakhs

Rs. in Lakhs

Statutory dues payable 60.08 85.63
Advance from Customer 110 14.33
Other pavabies 91.56 105.79
Total 152.74

205.77

Note 23 - Short Term Provisions

Particulars

As at
31st March 2026

Asat
31st March 2025

Provision for Employee Benefits

Rs. in Lakhs

Rs. in Lakhs

Leave Encashment 8.04 12,13
Provision for potential statutory liabilities 1.03 1.03
Total 9.07 13.18

gl




Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

Note 24 - Revenue from Operations

Particulars For the year ended For the year ended
31st March 2026 31st March 2025
Rs. in Lakhs Rs. in Lakhs
Sale of products (Gross) 22,179.06 31,805.09
Less :- Goods and services tax 1.970.33 3.064.89
Sale of products (Net) 20,208.73 28,740.20
Other operating revenues
(a) Display & Sponsorship Income 500.71 663.75
(b) Fees 4,359.20 4,033.62
(c) Others 296.48 135.22
5,156.39 4,832.59
Total 25,365.12 33,572.79
Note 25 - Other Income
Particul For the year ended For the year ended
ATRSEE 31st March 2026 31st March 2025
Rs. in Lakhs Rs. in Lakhs
Interest Income
Interest on Loans and Advances 0.05 0.04
Interest on Income Tax Refund 10.09 2.73
{nterest Income on measuring Financial Assets at amortised cost 32 40 19 44
Interest on Early Payment 202
Other Non-Operating Income
Gain on sale of Investments (net) 1011 11.32
Net gain arising on Financial Assets designated as at FVTPL - 86.46 198.75
Current Mutual Funds
Gain on Lease Modification / Termination 4.40 -
Excess provision / Habilities no longer required Written Back 846.30 607.24
Total 991,83 839,52

Note 26 - Changes in Inventories of Stock in Trade

For the year ended

For the year ended

Rarficujars 31st March 2026 31st March 2025
Rs, in Lakhs Rs. in Lakhs
Opening Stock 690.59 800.61
Less: Closing Stock 542.91 690.59
147.68

{Increase) / Dgcrease  _

Refer Note 8 ‘




Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

Note 27 - Employee Benefits Expense

Particul For the year ended For the year ended
PSS 31st March 2026 31st March 2025
Rs. in Lakhs Rs. in Lakhs
(a) Salaries, Wages, Bonus, etc. 858.62 1,132.80
(b) Contribution to Provident and Other Funds 83.06 113.34
(¢) Staff welfare expenses 71.05 §1.01
Total 1,012.73 1,327.15
Note 28 - Finance Costs
Particulars For the year ended For the year ended
31st March 2026 31st March 2025
Rs. in Lakhs Rs. in Lakhs
(a) Interest on Borrowings 6.54 -
(b) Interest on Lease Liability 38.10 66.99
(c) Interest - Others 0.05 0.11
Total 94.69 67.10

N




Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

Note 29 - Other Expenses

Particulars For the year ended For the year ended
31st March 2026 31st March 2025
Rs. in Lakhs Rs. in Lakhs

Freight and Forwarding charges 1,035.80 942.51
Advertisement and Sales Promotion 387.00 697.79
Website Hosting and Maintenance 357.85 302,14
Facility Management Charges 469.28 653.16
Power and fuel 870.93 864,93
Professional and Legal Charges 80.65 196.33
Rent 1,118.07 1,020.30
Bank charges 134,87 212,46
Office Expenses 39.36 61.38
Traveliing Expenses 14.24 76.10
Directors' Fees 1.04 8.32
Packing Materials consumed 141.23 179.11
Rates and Taxes 308.38 37.98
Repairs and Maintenance

Machinery 66.76 63.64

Building 40.99 54.09

Others 677.77 548.72
Loss on discard of Fixed Asset 39.21 176.09
Bad Debts - 1.18
Provision for Goods and Services Tax Credit - 210.00
Foreign Exchange Loss 0.33 0.44
[nsurance 9.10 3.36
Miscellaneous Expenses 66.62 76.80
Total 5,853.48 6,386.83
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Fiora Hypermarket Limited (Formerly known as Fiora Quline Limited)
Notes forming part of financial statements for the Year ended 31st March 2026
Note 30 - Exceptional Items {(Gain)/Loss

Particulars For the year ended For the year ended
3ist March 2026 31st March 2025
Rs. in Lakhs Rs. in Lakhs
Statutory Impact of New Labour Codes 10.73 -
Total 10.73 :

The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four labour
codes viz the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020, and the
Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the “Codes™). The Codes
have been made effective from November 21, 2025. The Ministry of Labour & Employment published drafi Central Rules
and FAQs to enable assessment of the financial impact due to changes in regulations.

The incremental impact of these changes, assessed by the Company, on the basis of the information available, consistent
with the guidance provided by the Institute of Chartered Accountants of India, is Rs. 10.73 lakhs and has been recognised
as exceptional item in the standalone financial results of the Company for year ended March 31, 2026. Once Central
State Rules are notified by the Government on all aspects of the Codes, the Company will evaluate impact, if any, on the
measurement of employee benefits and would provide appropriate accounting treatment.

3&




Fiora Hy permarket Limited (Formerly known as Fiora Online Limited)

Notes ferming part of financial statements for the Year ended 31st March 2026

Note 31 - Financial Ratios

Sr. Na. Ratio Numerator Denominator FY 2025-26 FY 2024-25 % ¥ariance Reason for Variance more than 25%
Increase m Cureent Lease Liabihtes on)
ta} |Current Rano {m nmes) Cuyrent Assets Current Liahlitees 07l 118 -39 73%|accoum of 3 new stores vpened m Jast
quarter
. Debt-Equity Ras Shareholder’s
by | Deot-Equity Ratio tm Total Debi L 028 025 (4950
tunes) Equity
@) Debt Senvice Coverape Earmings as alable Debt Ser e 0 84) ¢ 16 540 68 Reducuon i debt service rartio on account
Rario (in tunes) for debt service ?lafincrense 1n lease habality at year end
ROF imnproved mamnly due to sigmiicant
(d) |Return on Equity Ratx (%o} et Profit after tax |Fquity -4 7 -85 449 =94 30%(reduction in ngt loss and MErease in equie
capatal year on year
= Imventory Turnover Ratio  [Cost of Goods Clottng 10ntory 3340 1758 11 13%
(in times ) Sold
N Ratio declined mainh due to sigmficant
B _dee Receivables o Clasing Accounts 8361 203 62 =57 95%aincrease in trade recenvable & reducton n
Turnover Rabo {in times}  |(OOperations Recenables
1evenue by 25%
Ratie declned mainly due to lower
® Trade Payables Tumoser Purchases Closing Accounts § 77 1265 31 61% purchase volume duning the year wihile
Ratio (i times}) Payables - ’ wrade payable remam broadly at sumlar
¥ pay Y
Ievel
Adverse working capital ansmp from
hy “vet Caprtal Turnover Rato |Revenue from Warking Capital 2019 %45 134 53 lgher current habilites on account on
T -2 3 3 - 23%
(n times) Operations e & ap lease compare 10 current asset despie on|
2OINg resenue generation
i |NetProfit Rato (9a) Net Profit after tax | Lo romue fom 1110 202 87 740, IPTOVEMENt In fatio on account  of
Operanons decrease m net losses year on year
Return on Captal Eamwngs before | Averapge Capieal Average  capial Employed  amproved
u e -11 72% 26 90% =56 44°% E
Employed (°n) [nterest and Tax | Lmploved during the year on account of Merger
Income Generated | Averan Retuwrn on umestment dechined due 10
(k) |Return on [nvestment (%) from i e:me ) An 3 ‘2: ; 613% 9.45% =35 10%(lower ncome penerated from msestment
N L T esinient and reduction in average iy estment yiekd
Note:

Debt includes lezse habilities and “or Comenible Preference Shares  There 15 no Bank Borrowing




Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 515t March 2026

Nole 32 - Comititments and Contingencies

ta) Capital Commitmen(s
Fsumated amount of contracts remaining 10 be executed on capital account and ot provided for Rs $91 25 (As a1 31st March 2025 - Rs 145 32)

(k} Other Commitments
Other Commuments - Rs il (As at 31st March 2025 -Rs il )

(¢} Contingent liabilitics

. As al Asat
Particulars
31st March 2026 31st March 2025
Rs. in Lakhs Rs. in Lakhs
In respect of Income Tax Matters 3220 3220

(d) Claims against e company not acknowledged as debts - Rs Nal (As at 315t March 2025 - Rs Nl
Note 33

{a) Miscellancous Expenses include:

Auditors” Remuneration For the year ended For the year ended

31st March 2026 31st March 2028

Rs in Lakhs Rsin Lakhs

Awis Fees I 1a 2450
Limited Review CRY] 174
Tax Audu 417 2B
Qut of Pocket Expenses 173 L 04
Ceruficauon Wotk - 803

Pavment to auditor exclude Rs ™l {As at 3151 March 2025 - Rs M) towards taxanon matters paid to a firm. some of the partners where of are also
pannecs (o audit firm

(b} There are no amounts due and outstanding to be credited to Investor Education and Protection fund as at 31st March 2026

{c) The Compam. has incurred a net loss of Rs 270 42 Lakhs during the vear ended 31st Varch 2026 (Previous vear- Rs 1455387 Lakhs) and the
accumulated losses 18 Rs 275 33 Lakhs as at 31s¢ March 2026 (as at 315t March 2024- Rs 24 723 33 Lakhs) has eroded 1ts net worth sigmificantly on 3151
Mareh 2026 and the Compans s current Labiinies esceeded 1ts current assets by Rs 1.256 <9 Lakhs

However, the Company witl be able 1o operate umnterruptedly with the continued support from the shaseholders with nfusion of funds (equiry and
borrewings) and also meet (15 financial obliganons in the next twelve months Also based on the strategy adopied and the future businéss plans and with
the continued support of its Sharcholders. in the opinion of the management, as there 1s no matena! uncertainty relaing to gomg concern, the financial
staternents have been prepared on a goiny concern basis

(d} Details on derivatives instruments and unhedged foreign currency exposures
1) [here are no forward exchange contract ontstanding as at 3is1 March 2026
(1) There 13 no unhedged foreign currency exposure as at 315t March 2026

(e). Gperating Segmeni

The Company 15 nto the business of retuling predominantly in India which in context of Indian Accounung $tandards 108 - “Segment Information
represent single reportable business segment  The accounting policics of the reporable segment are the sarne as accounting policies disclosed in Nate 2
Information reported to Chief Operating Decision Maker, for the purposes of resource allocalion and assessment of segment performance focuses on the
hpes of senvices delnered provided  business conducted The resenues, total cxpenses and nei Joss as per the satement of the profit and loss represents
the resenue, tolal expenses and the net loss of the sole reportable segment




Fiora Hypermarke1 Limited (Formerly known as Fiora Online Limited)

N part of Minancial statements for the Year ended 31st March 2026

Note 34 - Treatment of Scheme of Amalgamation

The Board of Dhrectors of Fiora Hypermarket 1 iuted { Formerhy known as Fiera Oaline Lisnited) | the ( ompamy | at 1ts meeting heid on “ovember 18
2024 has approved the scherme of amalgamaton (the Scheme”) which provides for the amalgamanon of Frera Hypermarket Limated (FHL) (a fellow
subsidary ) with the Company under sections 230 o 232 and ether applicable provisions of the Companies Act, 2013 The Appotnted date of the Scheme
5 Apnl 1 2023 The scheme has been appreved by Hon'ble NC1 T on 28th November 20235 with effective date 15t December 2025

es o

i. Consideration

In consideration of the amalgamauon. the Company has wsued and aligtied 3 043.744 equuy shares of ¥10 each, fully pmd up. at fair value of Rs
1.468 &) per share. to the sharehelders of the 4mal Compam 10 the proportion set out in the Scheme The equiry shares ssued pursuant to the
Scheme rank par: passu in all respects with the existing equity shares of the Company

ii. Accounting Treatment

The amalgamanon has been accounted (or n aceordance with Appendix < of [nd 45 103 - Business Combinatiens. appiving the Pooling of interests
Method Accordingly

I The assets and habihties of the Amalgamaung Company have been recorded by the Amalgamated Compars at therr existing carmang amounts as
appeanng :n the books of the Amalgamanng Company

2 The identity of the reserves of the Amalgamating Company has been presen ed and reflected in the financial statements of the Amaltgamated Company
n the same form

3 Inter company balances and transactions between the Amalgamating Company and the Amalgamated Company. 1f anv have been eliminated

4 The comparative financial mformanen has been restated as if the amalgamanon had eceurred from the begmnme of the earhiest period presented

Anv difference between the share capital i1ssued by the Amalgamared Company pursuant 1o the Scheme and the share capital of the Amalgamarng
Company has been recogmsed as Capital Resene and disclosed separately in equity

iii, Capital Reduction

Afier grving effect to amalgamauen-related accounting entries, the Company has undenaken capnai reergamsanon as an integral part of the Scheme
Accordingly, the debnt balance in Retzined Earmings. after ginong effect to amalgamation-related accountng cntnes has been adjusted against the
Securiies Premum Account of the Compam  The said adjustment did not result in any cash outflow reduction i paid up share capnal or pavout to
shareholders

Noie 35 - Relaled Party Transactions

Parties where contraol exists
Booker india Limred - Holding ¢company
Trent Limded - Holdme Company of Booker India Limited

©Other Related Parties with whom transactions have taken place during the year
Trent Hypermarket Private Limited - Trent Linnited holding 5070 in Trent Hypermarket Privare Limited
Fiora Business Support Senaces Limisted - Subsidiary of ¥rent Linuted
Fiora Online Limited Employees Group Gratuty Assurance Scheme
Trent Global Holdings Lirmited
Trent Global Trading LLC
Trent Foundation (w e [ 01-Oct-2024)
THPL Suppon Senaces Eamited (merged with Booker India Limded w e ¥ Ist July 2025)
“etna Property Holdings Limuted (w e £ 4ih September 2025)

Key Managerial Personnel of the Company

Directors
Mr P venkatesalu
Mir Neeraj Basur
Mr Mamish Kumar
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Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Nytes forming part of financial statements for the Year ended 315t March 2026

Related party ransactions during the year

For the year ended
31st March 2026

For the year ended
31st March 2023

Sales 1o and Other recaveries from related parties
Trent Limuted

Revenue Income & Other Senvices
Booker Indiz Limuted
Tremt Hypermarker Private Livuted

Purchase of traded goods and services
Irent Hyvpermarket Private Limated
Frora Business Support Services Limited
Trem Limited
Booker India Limued

[tterest on fean paid
Booker India Limuted

Reimbursement of expenses lo
Fiora Business Support Services Limuted
Trent Hypermarket Ponvate Limited
Bouker India Limited

Reimbursement of expenses received
Trent hmited
Trent Hypermarket Prnvate Limited
Booker India Limited

Sale of Property, plant, equipment and intangibles
Booker Indra Limrted
Trent Hypermarket Private Limued
Purchase of Property, Plant & Equipmeni
Irent Hvpermarket Prisate Lunited
Trent Limited
Payments made
Contnbubion to Fiora Hvpermarket 1 1mied Emplovees Group Grawily Assurance

Scheme

Issue of Equity Shares to Booker India Limited

Issue of Equity Shares on Account of Merger to Booker India Limited (Refer Note 34)
Loan accepted from THPL. Support Services Limited

Loan repaid to THPL Support Services Limited

Redemption of Prelerence Shares to Booker [ndia Limited

Fees paid lo directors
Simng fees

Rs. in Lakhs Rs. in Lakhs
4.506 41 2,164 96
- 141
12234 744 78
L1315 28 2089773
= T 30832
13771 2% 1260842
- 86 89
454 N
o 500
053 746
45 60 -
770 720
077 219
5 2720
- T8
003 11383
1128 159
T B
1520 26 71
191798 228833
41718 11
430 00 -
400 00 -
- 1,499 64
100 8 00

o]




Fiora Hypermarket Limated (Formerky known as Fiora Online Limited)

“otes forming part of lnancial

for the Year ended 31st March 2036

Balances outstandin et .
g 31st March 2026 31st March 2025
Rs. in Lakhs Rs. in Lzkhs

Qutstanding Receivables

Trent Linmted 21671 -

Booker [ndia Limited 183 -
Outstanding payables

Frora Business Support Services Lid ]33 m 422 2

Trent Hypermarket Prisate Limuted TRY 03 05 65

Trent Limited - 9382
Refundable Store Deposit taken

Trent Limuted 102 81 102 81

No funds have been advanced or loaned or nvested {enther from borrowed funds or shase premium or any other sourges or kingd of funds) by the
Compam (o or 1 any other person(s) or entinis). including foreign entities (Intermediaries) with the understanding whether recarded or in wniting or
otherwise. that the Intermediany shall lend or invest 1 party identified by or on behalf of the Company (Ulunate Beneficiares) The Company has not
recened any fund from any partv(s) (Funding Pariv} with the understanding that the Company shall whether. direcily or indirectly iend or invest ta other
persons or enutics wdennfied by or on behaifl of the Company (Ulumate Beneficianes) or provide any guarantee secunty or the like to or on behalf of the
Ultimate Beneficiaties

Terms and conditions of transactions with relared parties

1] The transactions with related parties are made on terms equivalent to these that prevail in arm's length transactions Outstanding balances on accoum
of other pavable are unsecured and setlement occurs w cash There have been no guarantees provided or recened for any related party recenables er
pavables

1) o provisions have been made and no amounts have been written off in respect ef recenables from related parties as at 31st March 2026 and as at
31st March 2025

) Transacuons above are exclustie of all taxes




Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
MNoles forming part of financial for the Year ended J1st March 2026

Note 36 - Emplovee Benefit Plans
{a) Deflined Benelit Plan
(i) Gratuity Benefit (As per actuarial valuation as on 31st March 2026)

Rs. n Lakhs
Particulars As at Asat
3lst March 2026 315t March 2025
Gratuity (Fully funded) | Gratity (Fully unded
LIC Administered Trust | LIC Administered Trust
Present Value of Defined benefit obligation as at the heginning of the year §2.39 87.86
Current service ¢ost 1178 14 40
Past sen ice cost 1072 -
[nterest on Defined Benefit Oblizaton 4381 628
Remeasurements dug to
Actuanial foss (gam) ansing from changes in fmancial assumptions 550 a9l
Actuanai loss {gan) ansing from changes . demographic assumpuons 118 194
Acanal loss  (eam) arsing on account of expenence changes {710 045
Benelus pad (21 67) (13 58)
Transfer In (Ot} {6 28) (14 88)
Preseni Yalue of Defined Benefit Obligation as at the end of the year 68.31 82.39
Fair Value of Plan Asseis at the beginning of the vear 59.05 57.69
[Emplover s contribution 1519 2671
Interest on plan assets 182 41l
Benefits paid {21 67) (14 58)
Transfer [n_{Qut) {6 28) (14 88}
Fair value of Plan Assets at the end of the vear 70.11 59.05
Net Assets or Liabilitics recognised in Balance sheet
Present v alue of Funded Defined Benefit Obhgaizon 68 31 8219
Fais » alug of Plan Assets 7011 3908
Net Assets/ {Liabilities) recognised in Balance sheet 1.80 (23.34}
Expenses recognised in Statement of Profit and Loss
Current sen ice cost 78 1440
Past sen ice cost 072 -
Inlerest on net Defined Benefit Liability  (Asseth 104 216
Expenses recognised in S of Profit and Loss 23,80 1656
Expenses recognised in Other Comprehensive Income
Qpentng amount recogmised in other comprehenstye income - Ouistde profi and loss account 488 157
Remeasurements duting the period due to
Changes w financral assumptions 155N 092
Changes 1n demographic assumptions 118 194
PxEnencc adlust.mems (911} 045
Expenses recognised in Other Comprehensive lncome (8.56) 4.88
‘The major categories of Plan Assets as a percentage of total pian
Insurer Managed Funds 100 1002
Total 100% 100%
Expected Employers Comnbution next vear (Rs 0 Lakhs) 223 1286
B Projected Unit Projected Unit
Methot[Statudtion Credit Method Credit Method
Actuarial Assumptions
Discount Rate LR:1108 6 55%
Expected rate of return on Plan Assets 6 80%, € 55%
Future salary increase
- Category 1 8 507y 8 5(Fa
Category 2 T 0% 7 00%
worahn Table 100% of TALM 2012-14
Reurement Aye 58 Years / 60 vears 1 58 Years 60 years

The estimates of fulure salary increases, considered 1 aciuanal saluation. take account ef inflatien, sementy, promoton and other releant factors. such
as supp!y and demand in the emplovment market

Towards Graturty. during the prevtous year the discount rate had changed from 6 559 10 6 8070 1n LIC admumstered Trust

Leaving service:

Rates of leaving service for category | Emplovees (Corporate Staff and Manager Operation ) 1s 110 (As at 3 1st March 2025- 10°) and for categery 2
Emplovees {Qthet than Corporate Staff) 1s 25% for FOL & 30%s for FHIL {As at 31s1 March 2025- 25%; for both) Leaving service due to disability 15
included 1n the pros iston made for all causes of leavmg service

Nature of benefits:
The wratmty benefits pavabie to the emplovees are based on the empiovee s senvice and last drawn salary at the time of leaving The empiovees de not
contnbute towards this plan and the full cost of providing these benefits are met by the Company

Govermance of the plan:
[he Company has setup an income tax approved urevocable trust fund to finance the plan habilty The trustees of the trust fund are Tesponsible for the
overall gosernance of the plan

Inherent risks:

The plan 1s of a final salary defined benefit in nature which 1s sponsored by the Company and hence 1t underwnes all the nsks penamig to the plan 1n
pasticular there 1s a nisk for the Company that any adserse salary growth or demagraphic experience or inadequate returns on underlving plan assets can
resull 1o an increase n cost of providing these benefits to emplovees i future Since the henefits are lump sum n natre the plar 15 not subject te any

longes it rlsks
&

-




Fiora Hy permarket Limited {Formerly kmown as Fiora Online Limited)

Notes forming part of financial statements lor the Y ear ended 31st March 2026

Funding arrangements and policy:

The tnistees of the plan have cutsourced the investment management of the fund te an insurance compansy The wsuraince compans i turn manages
these funds as per the mandate provided to them by the trustees and the asset allocanon which is within the permissible limits presenibed in the msurance
reaulations Dug to the restriciions m the tvpe of iy estments that can be held by the fund 1 15 not possible to explicnly follow an asset-hahlity matching
stratesy to manage nsk acinely

Thete 15 no compulsion on the part of the Company to fully pre-fund the Labliy of the Plan  The Companv’s philosophy 15 to fund the henefils based on
its own hquidity and ax positien as well as level of under funding of the plan

Malurity profile of Defined Benefit Obligation

Period 2025-26 2024-25

LIC Administered Trust | LIC Administered Trust

Rs. int Lakhs Rs. In Lakhs

Within | vear 10 26 382
1-2 vears 978 313
2-3 vears 29t 331
3-4vears Q12 29l
4-5 vears 07 268
-9 years 0ol 798
17 and above 10 vears 3537 19 10

The weighted average duration to the payment of these discounted cash flows 15 & vears {As on 31s1 March 2025 -7 years)

Sensivity analysis:

Sensiaty for sizmificant actuarial assumphions 1s computed by vanang one actuanal assumpnions used for the valuanon of the defined benefit oblpaton
by one percentage keepang all other actuanal assumptions constant The following table summanizes the impact in percentage terms vr the reported
defined benefit obliganion at the end of the reporting period ansing an account of an increase or decrezse in the reported assumption by SU basis porats

As at As at
Particutars 31st March 2026 31st Mavch 2025
LIC Administered . Trust | LIC Administered Trus¢

Change in Discount Rate

Impact of increase of 30 bps on DBO (Rs in Lakhs) 66 35 8031
Impact of increase of S0 bps on DBO (%) -2 91| -2 50%
Impact of decrease of S0 bps on DBO {Rs :n Lakhs) 0 40| 84 Sp|
Impact of decrease of S0 bps on DBO (%) 3 00Pf 2 7%

Change in Salary Growth Rate

Impact of increase 1n S0 bps on DBO (Rs n Lakhs) 7027 84 43
[mpact of 1ncrease 1n 50 Bps an DBO (%s) 2909, 2500
[mpact of decrease 11 50 bps on DBO (Rs 1 Lakhs) 66 44 &0 40
[mpac of decrease in 50 bps on BBO (%0} -2 7% -2 0oy

These sensitsiues have been caleulated 1o show the movement in defined benefit obligalion m 1sclaton and assuming there are no other changes m
market condimons al the accouning date

(n} l.eave Encashment (Long Term Compensated Absences) recoymsed as expense [gain) for the vear 1s 9 28 Lakhs (For previous vear - Rs 2494
Lakhs) Refer Note 19 and Note 23 for Leaye Encashment provision

Method of valuation and actuarial assumptions:

The Defined Benefit Obligatien 15 calculated @aking into account pattem of availment of [eave whist m senice and quahfying salary on the date of
availment of lemve In respect of encashment of leave, the Defined Benefit Obligation s calculated 1aking imo account all types of decrement and
qualibiing salary prejected up 1o the assumed date of encashment

The above disclosure 1s based on actuanal saluation report The report constders assumption with respect to discoum rate. salary escalation. retirement
age. mortalitv, rates of leasing senice, leave availment pattern and disability as menuoned abos e for gratsiry benef plan

{b) Defined Coniribution plans
Compam's Contributions to Defined Contnibution Plans recogmsed as expense for the year as under

Particulars 2025.26 2024-25

Rs in Lakhs Rs in Lakhs
1) Towards Government Admimstered Provident Fund  Family Penston Fund 5822 7773
2} Towards Employees State Insurance  Labour Welfare Fund 991 1532
Total 68.13 93,05




Fiora Hypermarket Limited (Formerly mown as Fiora Online Limited)
Notes forming part of financial stalements for the Year ended 3ist March 2026

Note 37 - Leases

Company as Lessee

The Compans has entered into ceriain arrangements n the form of leases for 1ts retmi business  As per terms the Company s obligation could be fixed or pureh varable or vacable with mimmum
guarantee pavment for use of property During the vear the Company Fas paid fixed lease rent of Rs 795 9! Lakhs (FY 2024-25-Rs $15 62 Lakhs) which has been considered 1n the calculaton of lease
liabilities and right of use assets as per ind AS 116 In addinon to fixed rent the Company has pawd vanable lease rentals (primanly w r 1 properties), realals relating to lease of low vaiue assets & cerain
sen ices which are short term in nature amounting to Rs L 118 07 Lakhs (FY 2024-25-Rs 1,023 95 Lakhs) which has not been considered in calculation neht of use asser and lease babihities under Ind AS

L&

Note 38 - Disclosures required under Section 22 of the Micro. Small and Medium Enterprises Development Act, 2006

Rs in Lukhs

Particulars

As at

31st March 2026

As at

31st March 2025

Trade Payable

Qther Payables

Trade Payable

Oiher Pavables

(1) Principal arzount remamng unpard to MSME supplers

(1) [nterest due on unpaid principal amount to MSME suppliers

() The amount of interest pawd along with amounts of paymem made to tre MSME supplers|
bevend appointed date ((nterest - Principal)

{1x) The amount of mterest due and pavable for the vear (without adding the interest under MSME
Development Aet)

{+) The amount of interest acerued and remamng unpad

+1) The amount of 1nerest due and pavable to be disallowed under Income Tax Act 1961

2340

es

2302

4

Dues to Micro and Srmall Enterprises have been determined to the extent such paruies hase been identrfied on the basis of information collected by the Management

Nate 3% - Earnings per Share (EPS)

Particulars

For the vear ended
31st Murch 2026

For the year ended
31st March 2025

Laoss attributabie to Fquity Shareholders (Rs 1n Lakhs) {2811 45) {1,452 56)
Weighted averaue number of Equity shares 17,96 165 949114
Nomimal »2lue of an equity share Rs 10 10
Earming per Share (Basic and Daluted) {Ry ) (1562} {153 04y




Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)

Notes forming part of financial statements for the Y ear endedt 31st March 2026

Note 40 - Income Taxes

The major components of Income tax expense for the year ended 31st Varch 2026 are:

For the year ended

For the year ended

Particul
fewtars 31st March 2026 31st March 2025
Rs. in Lakhs Rs. in Lakhs
Current Income Tax Charge - -
Deferred Tax relating to ongination and resersal of temporary differences (61076) -
[ncome tax {expense} benefit on remeasurement of defined benefit plans (339 -
Income tax expense reported in the Statement of Profit or Loss (607.37) -

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate tor year

ended 31st March 2026

Particulars

For the year ended
3ist March 2026

For the year ended
31st March 2025

Rs. in Lakhs Rs. in Lakhs

Accounting profit before income tax - A
India’s statutory Income Tax rate 25 168%, 25 168%
Computed tax Expenses -
Other adjustment as per applicable tax provisions (607 37) -
Income Tax expense reported in the Statement of Profit and Loss (6017.37) N
Deferred tax

Deferred 1ax relates to the following Rs. in Lakhs

Balance Sheet Profit and loss

Particulars Asat Asat For the year ended For the year ended

31st March 2026 J31st March 2025 31st March 2026 31st March 2025
Deferred tax liabilities
Faur valuation of Investments 312 - 312y -
Deferred tax assets
Unabsorbed Deprecianon 607 58 - (607 38) -
ROU & Lease Liabihties 2491 - (261) -
Deferred Tax Fxpense (Ingome) (607 37) -
Net Deferred Tax Assets (Liabilities) 607 37 -

The following (s the analysis of Deferred Tax Assets (Liabilities) presented in the statement of financial position

Particulars Asat As at
3ist March 2026 31st March 2025
Deferred Tax Assets 61049 .
Deferred Tax Liabilities 312 -
Deferred Tax Assets {Net) 607.37 -
The gross amounts and expiry dates of losses available for carry forward are as follows.
Unused fax losses (business losses) as at Rs in Lakhs| Expiry of losses within Rs in Lakhs;
31st March 2026 15.404 7] |173 years 1750
6-10 vears 4.321 31
-3 340 49
31st March 2025 14703 o7 | |- 3 years -
6-10 v cars -
| nused tax losses {(Depreciation losses) as at Rs in Lakhs| Expiry of losses within Rs in Lakhs
31st March 2026 241411 2414 11
Unbmued
31st March 2025 L7rso [ ™ 1,722 50
Note :

Dunng the vear ended March 31, 2026, the Company recogmsed Deferved Tax Assets of € 607 37 |akhs on previously unrecognized unused unabsorbed
depreciation based on the probability of sufficient taxable profit in future penods agamst which such unabsorbed deprecianon will be set off

As at March 31. 2026, unrecognised detferred tax assets amount to T 4,594 63 lacs which can be carried forward to a specified period These relate
primartly to other deductible temporary defferences and business losses The deferred tax asset has not been recogmsed on the basis that its recovery 15

prebable in the foreseeable future f
i fu




Fiora Hypermarket Limited (Formerly known as Fiora Oualine Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

“Note 41 - Fair Vaiue Hierarchy

['he followinyg table presents the faur value ierarchy of the assets measured at Farr Value on a recurring basis as at -

Rs in Lakhs

Particulars

Total

Quoted prices in activey
markets

Significant observable
inputs

Significant
unobservable inputs

Financial Assets measured at Fair Value
Through Profit and Loss:

As at 31st March 2026

Current:

Investment 1n Mutual fund

Financial Assets measured at Fair Value
Through Profit and Loss:

As at 31st March 2025

Current:

Investment 1n Mutual fund

(Level 1)

{Level 2)

(Level 3)

1574 11

1,574 11

2%
ta
2
P2
=]

Valuation techmigue

The fair value of current and non-current investments 1n mutual funds 1s based on market observable mputs

Fair value of Financials assets and liabilities that are measured at Amortised Cost:
As detaled 1n the {ollowing table. the directors consider that the carrying amounts of financial assets and financial habilities recogmsed m the
financial statements approximate their faur values

Rs in Lakhs
Carrying amount Fair value
Particulars As at As at As at As at
31st March 2026 31st March 2025 31st March 2026 31st March 2025

Financial Assets at Amortised Cost
Non-current
Loan 008 034 008 033
Other Financial Assets 9649 17 83867 969 17 83867
Current
Trade Recevable (Net) 29628 164 88 296 28 164 88
Cash and Cash Equivalent 260 60 417 96 260 60 41796
Loans 066 137 0 66 137
Other Financial Assets 24731 61 38 247 31 61 38
Financia! Liabilities at Amortised Cost:
Non-current
Long term Borrowings - - - -
Lease Liabthines 93895 667 64 938 95 667 64
Other Financial Liabilives - 102 81 . 102 81
Financial Liabilities at Amortised Cost:
Current
Lease Liabthties 975 04 59712 979 94 59712
Short term Borrow ings . . - -
Trade Pavables 1,260 18 2,121 51 226018 212851
(hher Financial Liabiinties 920392 302 76 92092 309 76




Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Motes forming part of financial statements for the Year ended 31st March 2026

Note 42 - Financial Risk Management objectives and policies

The Compamny's financial nsk management 1s an integrat part of how 10 plan and execute 1ts business strategies The Company's sk management
policy 15 approved by the board  board’'s commuitee

The Company ‘s principal financial iabilities compnse loans and borrowings, trade and other payables The main purpose of these financal
habthities 15 to finance the Company’s operations 1 select wstances The Company s princtpal financial assets include lpans, trade and other
recelvables, and cash and cash equivalents that dern e directly from its operations and Investment

The Company 15 exposed to market risk, credit nsk, hquidity nisk, eguity nsk, currency nisk, imerest rate nisk and other price nsk  The
Company’s sensor management oversees the management of these nisks The Company s senior management s overseen by the audit comimiteee
with respect to nisks and facilatates appropniate financial nsk gosermance framework for the Company  Financal rnisks are dentified, measured
and managed n accordance with the Compawy 's policies and nisk objectives It 1s the Compans ‘s pohey that no trading n derivatinves for
speculative purposes may be undertaken The Board of Directors reviews and agrees policies for managing key nsks, which are summarised
below

Market risk

Market nisk is the risk that the fair value of future cash flows of 2 financial instrument will fluctuate because of changes m market prices Market
nisk compnises three tvpes of nsk wnterest rate risk, currency risk and other price nsk, such as equity price nisk and commodity nsk Fiancial
instrumends affected by market risk include loans and borrowings, deposits, investments and dervauve financial instraments

The Company manages market nisk throuph a treasury department. which evaluate and exercises conirol over the entire process of’ market nsk
management The treasury department recommends nisk management objectives and policies ,which are approved by senior management and the
Audit Investment commuttee  The activities of this department include management of cash resources, implementing hedging strategies for
foreign currency exposure, borrowing strategies, and ensuring compliance with market risk lumt and policies

The sensitivity analyses in the following secuions relate to the position as at 31st March 2025

Interest rate risk

Interest rate nish 1s the nisk that the fair value or futwre cash flows of a financral instrument will fluctuate because of changes 1n markel interest
rates [nterest rate change does not affects significantly to short term borrowing and current investment, therefore the Company’s exposure to the
risk of changes 1n market /mterest rates relates pnmarily to the Company 's long-term debt and Mon current nvestment

Foreign currency risk

The compans 1s exposed to foreign currency nisk through ats purchases of services  remmbursement of expenses froin overseas parties in various
foreign currencies

T'he company evaluates exchange rate exposure arising from foreign currency transactions and since the exposure 15 not sigmficant, the company
do not undertake foreign exchange foraard contract to hedge ats foreign cursency exposure

Commodity price risk

The Company 15 affected by the price volatiily of certain commodities such as grocery and vegetables fts operating activities require the ongoing
purchase and sale of products which mcludes certamn commedities significanth exposed to price volatiity on account of demand and supply,
weather conditions, and government regulation and 1nterventions

The Compans has adopted different measures 1w mitigate the commodity price risk, such as procunng from farmers, dedicated supply
agreements, Wi entery management

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss

The Company 1s exposed 10 credut risk from its operating activities and from ets finaneing activities, including deposits with banks. financial
instiunons and other parties, foreign ¢xchange transactions and other financial instruments

The Compainy is not exposed to significant concentrations of credit risk as policies are n place to cover retal sales where Collections are
primanly made m cash or through credit card payments [he Company adepts prudent enteria m its investment policy, the mamn objectives of
which are to reduce the credit nsk associated with mvestment products and the counterparty nsk assocrated with financial nstitutions

The Company considers the sohvency, liquidity, asset quality and management prudence of the counter parties, as well as the performance
potential of the counter parties 1a stressed conditions In telation to credit nsk ansing from commercial transactions, impairment losses are
recognized for trade recervables when objective evidence exists that the Company will be unable to recover all the outstanding amounts in
accordance with the ongemal contractual condinions of the recenvables The Company provides lass allowance on a case to case basis at the end of
cach reporting penod An impaiment analysis is performed at each reporting date on an individual basis for major {or for all) customers

0,



Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)

Notes forming part of financial statements for the Year ended 31st Vlarch 2026

Rs in Lakhs
Particulars As at oy
31st March 2026 31st March 2025
Outstanding for less than 6 Months 196 28 163 53
Quistanding for more than 6 Months - 135
Total 296.28 16-1.88

Liquidity risk

The Company's finance personnel 1s responsible for hiquidity. funding as well settlement maragement [n addwion, the related policies and
processes are overseen by semior management Management monitors the company’s net hquidity position through rolling forecast on the basis of

expected cash flows

The 1zble below summarises the matunty profile of the Company s financial abulitics based on contractual undiscountzd payments

Rs in Lakhs
Particulars Less than 1 Year 1 to S years > 5 vears Total
As at 31st March 2026
Non Current Liabilities
Lease Liabiines - 938 95 - 938 95
Borrowings 5 B N -
Other Financial Liabihties 5 = . .
Current Liahilities
Lease Liabiliies 979 94 - - 070 9
Trade Pavables 2,260 18 - - 2,260 18
(Other Financial Liabilities 920 92 920 42
Total 4,161.04 938.95 - 5,099.99
Particulars Less than | Year 1 to S years = 3 years Total
A\s at 31st March 2023
Non Current Liabilities
[.ease Liabilaties - 667 64 667 64
Borrowings - - N
Current Liabilities
[.case Liabiliies 39712 - - 59712
Shart term borrowings - - - -
I'rade Payvables 21213 - - 212151
Cther Financial Liabilities 309 76 - - 309 76
Total 3,028.39 667.64 - 3,696.03

The table below summanses the matusiy profile of the Company's non-derivative financial assets based on contractual undiscounted maturities
including interest that will be earned on those assels

Rs in Lakhs
Particulars Less than 1 year 1 to 5 years > 5 years Total
As at 31st March 2026
Non-Current Assets
Loans - 008 - 008
(ther Financial Assets - 969 17 - 969 17
Current Assets
Trade Recen ables (Net) 296 28 - - 396 28
Cash and Cash Equivalent 260 60 - - 260 60
Loans 066 - - N 66
Other Financial Assets 247 31 - - 247 31
Total 804.85 969.25 - 1,774.10




Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Notes forming part of financial statements for the Year ended 31st March 2026

Particulars Less than 1 year 1to 5 years >3 years Total

As at 31st March 2025
Non-{urrent Assets

Loans - 034 - 034
Other Financial Assets - 83807 - 838 67

Current Assets

‘Trade Recewvables {Net) 164 88 - - 161 88
Cash and Cash Equivalent 44796 - - 4796
Loans 137 - - 137
Other Financial Assets 66 38 - | 66 38
Total 680.59 §39.01 - 1,519.60;

Concentrations anse when a number of counterparties are engaged n simular business activanes. or activihies 1 the same geographical region, or
have economic features that would cause their abihty to meet contractual obligations to be sumifarly affected by changes i economic, pelitical or
other conditions Concentrations indicate the refative sensitivity of the Company’s performance to deselopments affecting a particubar industey or
urven set of counter parties

In order to avo1d excessive concentrations of nisk, the company s policies and procedures include specific guidelines to focus on the mainterance
of a reasonably diversified partfolio Identified concentrations of credit risks are controlled and managed accordingly
In order to av oid excessive concentrations of risk, the company ‘s policies and procedures include specific gmdelnes to mitigate these nisks

Capital Risk Management

For the purpose of the Company s capnial management, capital includes ssued equity capital and all other equuy resenves altribulable to the
equity hoiders of the company The pnmary objectises of the Company’s capital management 15 to maximsse the shareholder value while
prosiding stable capital structure that facilitate considered nisk taking and pursuit of business growth

The Company manages 1ts capital structure and makes adjustments 1n light of changes 1n economuc conditions and bustness opportunities To
maintain or adjust the capital structure, the Company may adjust the dividend payment 1o shareholders, raise pay down debl or tssue new shares

Gearing Ratio : -The gearing rano at the end of reporting year was as follows

Particulars e st
31st March 2026 31st March 2025

Debt 1.918 89 1.677 33
Current investments 1in mutual fund 1,574 11 222221
Cash & Bank Balance 260 60 447 36
Net Debt 84.18 (992,84}
Total Equity 6,797.28 5,149.73
Net debt to equity ratio 1.24% (19.28)%




Fiora Hypermarket Limited (Formerly Xnown as Fiora Online Limited)
“otes forming part of financial statements for the Year ended 31st March 2026
“ote 43 - Additional Disclosures

a No loans or advances 1n the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under Compamies Act,
2013y, either severally or Jointh with any other person

b. Relationship with Struck off Companies :

SAtargifLestsaclions Balanee cutstanding | Relationship with the
N f struck off ; ith .
el T S 8t wi . Sticksoff as at 31st March 2026| Struck off company
Company
NIL
SRARure N rAMACTN: "Balance outstanding | Relationship with the
N I struck off ' Vi -
ame of struck oft € ompany Mth el as at 31st March 2025| Struck off company
Company
Top Force Secunty Services Private Limuted Pavable 396 Vendor

¢ The Company has ne unrecorded transaction 1n the books of accounts that has been surrendered or disclosed as income during the vear 10 any
tax assessments such as Search or survey or under any other relevant provisions of the Income Tax Act, 1961
d The Company has not traded or invested m Crypto currency or Virtual Currency during ibe financial vear

¢ The company has complied with the number of layers prescribed under clause (87) of section 2 of the Compamies Act, 2013 read with the
Companies (Restriction on number of Layers) Rules, 2017
t Company has maintained the backup of the books of accounts on a darly basis on server situated 1n India

“ote 43 - Code on Social Security, 2020:

The Government of India has consolidated 29 existing labour legslations into a unified framework compresing four labour codes viz the Code on
Wages, 2019, the Cade on Secial Secunty, 2020, the industrial Relations Code, 2020, and the Occupational Safety. Health and Working
Condittons Code, 2020 (collectively referred 1o as the “Codes™ The Codes have been made effective from November 21, 2025 The Ministry of
Labour & Employment published draft Central Rules and FAQs 1o enable assessment of the financial impact due io changes in regulations

The incremental impact of these changes, assessed by the Company, on the basis of the information avatlable, consistent with the puidance
provided by the [nstitute ot Chartered Accountants of India, 15 Rs 10 73 lakhs and has been recognised as exceptional item 1n the standalone
finarcial results of the Company for vear ended March 31, 2026 Once Central  State Rules are notified by the Government on atl aspects of the

Codes, the Company will evaluate impact, 1f any . on the measurement of employvee benefits and would provide appropriate accounting treatment

For and on behalf of the Board

bl

Neeraj Basur Manish Kumar
Pirector Director
(DIN - 00402617 (DIN - 05154528)

Date 18th Apnl 2026
Place - Mumbai
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Fiora Hypermarket Limited (Formerly known as Fiora Online Limited)
Regd. Office : C-60/G Block, Trent House, Bandra Kurlz Complex, Near City Bank, Bandra (East), Mumbai 400051
Corporaie [dentdy Number U47110MH2017PLCI03402
Statement of Financial results for the year ended 315t March 2026

{Rs in Lakhg)
3 Panticulars For Quarter Ended For Year Ended
No. 31 March 2026 31 December 2028 31 March 2025 31 March 2028 31 March 2035
Unaydited (Refer Note 5) Unaudited Unaudited Audited Audited
1 | (2) Revenue leam Operatons 5.500 85 6,131.05 8,263 L7 2536512 3357299
(b) Other [ncome 77190 7301 11499 951,83 81552
Total Incame {a+b) 628775 6,209.06 837816 26,356.95 34.412,31
2 1 Expenses
a} Purchases of Swck-in-Trade 394462 418814 6,61270 18,697 60 26,839.66
) Changes in nventories af Stock in Trade (l6.56} 128,47 17997 147.68 1002
¢} Employee Benefit experss 2192 21395 33696 101273 1,327.15
d) Finance costs 27.74 25.55 26.14 9469 67.10
¢} Depreciztion and Amortization expense 413.84 394,14 41288 143129 L134.11
N Other expenses 1.238.20 1,636.82 2,02032 5.853 48 6.386.83
Total 5829.76 6,607.07 9,588.97 27,237.47 35,864.87
3 | Profit/ (Loss) before Exceptional Items and Tax (1 - 2} 45799 (398.01) {1,210.81) (8380.52) (§,452.56)
4 | Excepuonal items - (10.73) - {10.73) -
5 | Profit § (Loss) before Tax (3+4) 45799 {408.74) {1,210.81) (891.25) (1,452.56)
6 | Tax Exponse
Current Tax - - - - -
Defored Tax (610 76) - - (610.76) -
7 | Profit / {Lass) for the quarter / period / year (5-6) 1,068.75 {408.74) {1,210,81) {280.49) (1.452.56)
8 | Other Comprehensive Income
lems that will rot be reclassified subsequently to profit or Inss
Remeasurement. gams.' {Losscs) on defingd benelit plans 423 9712 (330 12.45 33D
Income Lax ( fit on of defined benefil plang (339) - - (339 -
Other comprehensive (loss) f income for the period (net of fax) 0.34 2.22 (3.31) 10.05 {3.31)
9 | Tatal Comprehensive Profit f {Loss) for the quarter / period / year (7+8) 106959 (399.52) (1,214.12) {270.43) {1,455.87)
10 | Paid up Equity Share Capital (Equity sharcs of Rs 10/- cack) 412 45 40226 9492 41245 94 92
11 | Other Equaty 6,384 &3 5,054 81
12 | Net worth 6,797.28 5.549.73
13 | Paud up Debi Caputal - - - 5 "
14 | Earnings Per Share of face value of Rs 10 gach {(Not annualised)
Basic & Diluted (Rs) 11134 (43.26) (104.54) (15.62) (133.04)
Notes:
L Thesc financial results have been prepared in accordance with the recogaition and measurement principles lad down in the Companies ([mll.'m Ac:nu:umg Snndnrds] Rules, 2015 specified under secion 133 of the
Companics Act, 2013 ard other policies g Lty pted m India and Regul 33 of SEBT (Lusting Obls and Di Regul: 2015, as ded from tome to ume

¥

The above resulls for the year ended 31st March 2026 have been adoplsd by Beard of Directors on [8th April 2026

3 The financial results for the quarter and vear ended 315t March 2026 are preparced for the purpose of corsolidation with Booker India Lemited (the Parent) and Trent Limsted (the Ultimate Parent)

The Board of Direclors of Fiora Online Limited ('FOL or ‘the Company™) a1 s mecting held on November 18, 2024 has app d the scheme of amal| (the ~Scheme™) which provides for the amalgamation of

Fuma Hypermarket Limited (FHL) {a fellow subsiduary) with the Company under sections 230 to 232 and other applicable provisions of the Companics Act. 2013 The Appemied date of the Scheme = Apnl 1, 2025

Tiwe scheme has been approved by Hon'ble NCLT on 28th Movember 2025 wath effective date 1st December 2025

The Company has accounted for the amalgamatien of FHL in its books of account with effect fram Appomted date, in accordance with the 'Pooling of Interest Method ™ laid down by Appendix C of Indmn Accounting

Standard 103 '‘Business Combumations’ ('Ind AS 103') specified under Secnon 133 of the Companics Act. 2013 read with the Companics (Indian Acceunting Standards) Ruks, 2013, and any amendments 1ssucd

thereunder and in accordance with generally atcepled accounting principles. Further, the financial stalements of the Company ncludi period pi d has been restated for the accounting unpact of
)} as IMthe ) had med from the beginnmg of the said p penod

5 The figures of the last quarter ended March 31, 2026 are the balanemg figures between audiied figures in respeet of the full financal year and year to date figures upto the thod quarter of the respective [inancial years
and there are no maierial adyustments made in the results of the quarter ended March 31 2026 wh wh pertmn to earlicr penods These have been subpected W hmited review by the auditors

6 The Go nent of India has hdeted 29 existmg labour legislations into a umtied (ramework compnsing four laour codes viz the Cade on Wages, 2019, the Code on Socual Security, 2020, the Indusmal Relatons
Code, 2020, and the Occupatonal Safcty, Bealth and Worlung Conditions Cede, 2020 (collectively referred 1o as the “Codes™). The Codes have been made effective frem November 21, 2025 The Ministry of Labour &
Employment published drafi Central Rules and FAQs to ¢nable assossment of the financial impact dus to changes i regulations
The meremental impact of these changes, assessed by the Company, on the bacis of the informalion available, conmsient with the guidance provided by the Enstitute of Chartered Accountants of Indw. 15 Rs. 10 73 lakhs

=

and has been gised a3 € ionzl item in the lone financial resulis of the Company for year ended March 31, 2026 Once Central / Stale Rules arc notificd by the Government on all aspests of the Codcs, the
Company will evaluate rmpact, =f any, on the mcasurement of employee benefils and would provide approprats accounting trgatment.

7 Dunng the vear ended March 31, 2026, the Company recogmsed Doferred Tax Assets of T 607.37 Iakhs on previeusly unrecognized unused unabsorbed dep based on the probabiliny of suffictent 1axable profit
n fyturg periods against which such unabsorbed depreciation will be se1 ofl
As at March 31. 2026, wnrecogmised deferred lax asscts amount to ¥ 4,994.63 takhs which can be carried forward to a specified period These relate Iy to other deducubk porary differcikes and business

losses The deferred Lax assct has not been recognised on the basis that s recovery is not probabls m the forssecable futere.

o n behalf of Bowrd of Direciors
Place. Mumbai Neeraj Basur
Date 18th Apnl 2026 Director
(DIN - D402617)
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