TRENT LIMITED
Registered Office:Bombay House, 24, Homi Mody Street,Mumbai 460 601
Statement of Standaione and Consolidated Financial Results for the Quarter and Year Ended 31st March, 2016
Rs.in Lakhs

STANDALONE CONSOLIDATED
Particulars Quarter Ended Year ended Year ended
31-63-2016 31-12-2015 31-03-2015 31-03-2016 31-03-2015 31/03/2016 31/03/2015
Audited Unaudited Audited Audited Audited Audited - Audited -
(Refer Note 7} (Refer Note 7)
% Income from Operatiens
ay NetSates / Revenyes fro 36,994.03 37,443.84 32,207.40 146,157.47 132,229.64 23532744 223,676.17
2} Uther Opera 1,152.31 917.85 1,036.04 3.89807 346997 440498 4748.53
Total Income from operations {net} 38.146.34 38.361.69 3324344 150,055.54 135,799.63 239,732.42 272842470
2 Expenditure
a2} Costofma 13.08 27.75 2489 62.19 13747 £76.08 132420
20,528.54 17.219.75 16,671.30 73.641.26 66,582.37 13344628 131,336.59
(909.67) 29.85 80934 {1.579.61) 1,383.79 {2,1389%) 23420
343286 3,469.01 357348 13,250.32 1239698 21,210.37 20,788.85
95259 892,10 97138 352594 398358 6,746.95 743255
1269.18 166818 933.85 5.028.57 404001 5.541.41 4, 74494
25 Other expendit 13.432.89 12,501.40 11,9490.46 50,299.15 45,768.22 47,308.17 62,776.57
Tatal expenses 38,719.47 35,808.04 34,974.70 144,230.82 134,29445 232,790.27 228.637.50
3 Profit/( Loss) frem operations before Other Income, finance
cost & exceptional ltems {1-2} {573.13} 2,553.65 {1,731.26) 5,824.72 1,505.16 6,942.13 (213.20)
4 3.176.62 1,938.40 3,503.22 707683 746,77 6,618.49 9,718.61
5 Profit/(Loss) from ordinary activities before {inance costs and
excoptional ltems (3+4) 2,603.49 4,492.065 1,771.96 12,901,535 8,951.93 13,560.6¢ $,305.41
] TANCe COsty 793.47 789.10 17239 3.199.03 70336 355456 107216
7 Profit/[Less) from ordinary activities after finance costs but .
kefore exceptionat {tems (5-6) H 1,810.02 3.762.95 1,599.37 09,702.52 8,248.57 10,006.08 8,233.25
’
8 cept] {Income)/E. es (Net) 2971 - G147 1072 (5640171 157989 1.516.73)
9 Profit/{ Loss } from ordinary activities before tax {7-8) 1,780.31 3,702.95 1,538.19 9,691.80 13,888.74 | 10,585.97 19,949,938
ie Tax Expenses 78.34 570.00 393.27 1,906.24 3,B85.77 § 102890 70699
11 Net Profit/( Loss } from ordinary activities after tax (9-10) 1,701,97 3,132.95 1,144.8% 778546 10,002.97 | £,557.07 12,542.99
12 ng {Netof Tax fixpenses) - - - - - 24165 -
13 Net Profit/( Loss } for the period (11-12) 1,701.97 3,132.95 1,144.83 7,785.46 10,002.97 631542 12.942.99 |
14 Share of profit/ {ioss) of associates T
15 Mingrily interest 746 9.51
16 fess: Pre acg erofit/ioss) 13.83 -
17 Net Profit / (Loss} after taxes, micority interest and
1,701.97 3,132.95 1,144.83 7,785.46 10,002.97 6,294.13 12,535.48
18 332317 332315 3,323.15 332317 332215 323.17 3,323.15
1% 37.500.00 2250000
P26 tion Reserves 1383,055.65 133,869.24 140,483.96 13887413
3 n Reserve(inciuded i 20 shove} 4,375 9,300
ERV G943 344 2343 30030 19.67 3na92
512 943 344 2343 L1 19.67 3892
a) 512 943 344 23.4% 1894 3892
by 512 .43 344 2343 18.94 3892
Det 0.27 .
Bebt Service Coverage Ratio 071
Interes tee Coverage Ratie 403
Assers Cover available [for 551
Networth 14137882 137.192.39




TRENT LIMITED

Statement of Assets and Liabilities as at 31st ,March 2016

STANDALONE CONSOLIDATED
As at Year ended As at Year ended
Audited Audited Audited Audited
31-03-2016 31-03-2015 31.03.2016 31.03.2015
(Rs.in Lakhs) | (Bs.in Lakhs) {Rs.in Lakhs) (Rs.in Lakhs)

EQUITY AND LIABILITIES
Shareholders' funds

(a) Share capital 3,323.17 3,323.15 3,323.17 3,323.15

(b) Reserves and Surplus 138,055.65 133,869.24 140,485.96 138,6873.13
Sub-total - Shareholders' Funds 141,378.82 137,192.39 143,809.13 142,196.28
Minority Interest 1,032.84 258.92
Non-current liabilities

(a) Long-term borrowings 7,500.00 7,500.00 8,750.00 11,250.00

(b) Other long term liabilities - 260,75 730.86 1,106.21

(c} Long-term provisions 3,707.55 3,672.57 4,400.689 5,165.20
Sub-total - Non-current liabilities 11,207.55 11,433.32 13,881.75 17,521.41
Current liabilities

(a) Short-term borrowings - - 398.93 435.34

(b) Trade payables 14,931.15 14,263.52 24,159.77 22,125.28

(c) Other current liabilities 38,652.77 21,394.78 45,104.53 25,704.18

(d) Short-term provisions 363.86 11,929.71 1,501.75 12,412.38
Sub-total - Current liabilities 53,947.78 47,588.01 71,164.98 60,677.18
TOTAL - EQUITY AND LIABILITIES 206,534.15 196,213.72 229,888.70 220,653.79
ASSETS
Non - current assets

(a} Fixed assets 51,916.17 43,393.98 80,686.49 72,836.84

(b) Goodwili on consolidation 2,607.56 3,222.60

(¢) Non-current investments 105,250.49 101,280.82 70,078.73 68,169.02

(d} Deferred tax assets (net) 149.27 39561 218.94 207.23

(e} Long-term loans and advances 4,512.24 7,160.61 7,422.62 13,442.84

(f} Other Non Current Assets - - 0.24 17.62
Sub-total - Non-current assets 161,828.17 152,231.02 161,014.58 157,896.15
Current assets

{a} Currentinvestments 654.53 2,463.69 2,579.45 5,803.05

(b} Inventories 27,0609.45 25,036.67 35,531.83 32,984.91

{c) Trade receivables 202.87 22094 1,899.78 1,768.50

(d) Cash and cash equivaients 2,663.38 2,862.08 6,297.05 5,549.64

{e) Short-term loan and advances 13,994.18 13,315.19 22,228.38 16,054.12

{fy Qther current assets 181.57 84.13 337.63 597.42
Sub-total - Current assets 44,705.98 43,982.70 68,874.12 62,757.64
TOTAL - ASSETS 206,534.15 196,213.72 229,888.70 220,653.79
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CONSOUIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EIVIPLOYED.
Under Regulation 33 of SEBI {Listing Obligations and Disclosure Requirement) Regulation 2015

(Rs.in Lakhs)

Particulars CONSOQOLIDATED
for the year ended | for the year ended
31.03.2016 31.03.2015
Audited Audited
1 Segment Revenue
a) Retailing 238,184.35 228,182.47
b) Others 2,077.17 1,468.11
Total Segment Revenue 240,261.52 229,650.58
Less:Inter Segment Revenue
‘a) Retailing . -
b) Others
Net sales/Income from operations 240,261.52 229,650.58
2 Segment Resuits (Profit Before interest and Tax)
a) Retailing 7,568.45 (2,712.81}
b) Others (283.42) (424.10)
Total 7,285.03 (3,136.91)
Less:Interest Expenses 3,554.56 1,072.16
Add:Other Unallocable Income Net of Other Unallocable 6,855.50 24,159.05
Expenditure
Total Profit Before Tax and Extraordinary Items 10,585.97 19,949,938
3 Capital Employed
(Segment Assets Less Segment Liabilities)
a} Retailing 106,71%.54 100,401.62
b) Others 1,148.57 811.64
¢) Unallocated 35,941.02 40,983.02
Total Capital Empioyed 143,809.13 142,196.28

1) In respect of standalone accounts of the Company, disclosure of segment - wise information is not
applicable as retailing is the main business of the Company. The Company, its subsidiaries and its jointty
controlled entities are primarily engaged in the business of retailing and services related to retailing except
one subsidiary which is engaged in the business of book publishing . Segment “Others” primarily includes

book publishing .

2} Segment Revenue, Results and Capital Employed figures include the respective amounts identifiable to each
of the Segments. Other unallocable income, expenses and unallocated assets mainly relate to investments

of surplus funds.

3} Previous years figures are regrouped wherever necessary




Notes:-

At the end of the year the Company had (93) Westside and {5) Landmark stores operational.
Revenues of the Westside format for the year ended 315t March 2016 were higher by 14% (like to
like 8%) as compared to the previous year.

In respect of the Standalone results, exceptional item for the quarter ended 31t March 2016
represents additional provision for diminution in the value of investment in a subsidiary of
Rs.0.30 Crore. Exceptional items for the year ended 315t March 2016 represent excess contingency
provisions no longer required of Rs.0.29 Crore, additional charge consequent to sale of stake held
in a subsidiary of Rs.0.10 Crore and additional provision for diminution in the value of investment
in a subsidiary of Rs. 0.30Crore.

In respect of consolidated results for the year ended 31st March 2016, exceptional items represent
gains accounted for consequent to sale of a subsidiary of Rs. 10.78 Crores, excess contingency
provisions no longer required of Rs.0.29 Crore, write back of excess impairment provision made in
an earlier year of Rs.0.24 Crore and impairment provision with respect to certain assets of Rs. 5.51
Crores. Extra-ordinary item for the current year represents certain merger related expenses
incurred by Trent Hypermarket Private Limited.

Standalone and Consolidated results for current year are not comparable with previous year as
previous year included Net Exceptional Income of Rs.56.40 Crores in Standalone results and
Rs.115.17 Crores in consolidated results.

As approved by the Board of Directors in their meeting held on 12 March 2016, The Company
has paid, an interim Dividend of Rs. 9 per equity share aggregating to Rs., 36 Crores including
dividend distribution tax. The Board of Directors has not recommended any final dividend for the
year ended 315t March 2016.

Non Convertible Debenture (NCD) Related

- . Rs. In Lakhs
Previous Due date Next Due Date

SR interest/ Interest/

No. Security Description Premium |Principal | Premium |Amount |[Principal |Amount Credit Rating
1INCD June 10 Series 1 {9.75%){30-06-2015 - 130-06-2016|  438.75{30-06-2017 4500iCARE AA & BWR Double A*
2|NCD June 10 Series 2 - - 130-06-2017 2738.36{30-06-2017 3000iCARE AA & BWR Double A*
3INCD April 15 Series | (8.98%1|06-10-2015 - 120-09-2016| 2576.22{20-09-2016 3C000; CARE AA
4] NCD April 10 Series-] 14-04-2015 114-04-2015|Debentures have been redeemed during] CARE AA
S{NCD April 10 Series-2 (5%} |27-04-2015  [27-04-2015 [the current year CAREAA

Interest and principal amount have been paid on due date.
* Upgraded during the year from BWR AA Minus

Ratios have been computed as follows:

Debt Service Coverage Ratio = Earnings before Interest and tax/ (Interest+ Principal Repayment)
Interest Service Coverage Ratio = Earnings before Interest and tax/Interest Expenses

Asset Coverage Ratio = Total Assets/Debt

Debt represents loans and Debentures

Paid up debt capital represents Debentures




7. The figures of the last quarter ended 31t March 2016 and 315t March 2015 are balancing figures
between the audited figures in respect of full financial year and the published year to date figures
up to third quarter of the relevant Financial Year.

8 The main business of the Company is retailing. All other activities of the Company are incidental to
the main business. Accordingly, there are no separate reportable segments in terms of the
Accounting Standard - 17 on "Segment Reporting".

9. Previous periods/ year's figures have been regrouped / reclassified wherever necessary.

10. The above Audited Financial Resuits were reviewed by the Audit Committee and thereafter taken
on record by the Board of Directors of the Company at its meeting held on 26%™ May, 2016.

Mumbali For and on behalf of the Board of Directors
26t May 2016 ;
N.N.Tata

Chairman
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N. M. RALJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA

Telephone: 2287 0068
2287 3463

Telefax : 91 (22) 2282 8646
91 (22) 2265 0578

E-mail : nmr.ho@nmraiji.com

Auditor’s Report on Annual financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

To
Board of Directors of TRENT Limited

We have audited the annual financial results of TRENT Limited (“the Company”) for the year ended 31
March, 2016 attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These
financial results have been prepared on the basis of the annual financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on these
financial results based on our audit of such annual financial statements, which have been prepared in
accordance with the Accounting Standards specified under Section 133 of the Companies Act, 2013 read
with rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted
in India.
We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.
In our opinion and to the best of our information and according to the explanations given to us these
annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
(ii) give a true and fair view of the net profit and other financial information for the year ended
31 March, 2016

for N. M. RAlJI & CO.
tered Accountants
gistration No. : 108296W

CAYY.
Place .: Mumbai Partner
Date :26.05.2016 Membership No: 33329

. THAKKAR



N. M. RAIJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 8646
91 (22) 2265 0578

E-mail : nmr.ho@nmraiji.com

Auditor’s Report on Consolidated Annual financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of TRENT LIMITED

We have audited the consolidated financial results (“the Statement”) of TRENT LIMITED (“the
Company”) and its subsidiaries, collectively referred to as “the Group” and its jointly controlled
entities, for year ended 31* March, 2016, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These consolidated financial results have been prepared by
the Company on the basis of related annual financial statements, which are the responsibility of
the company’s management. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of such related annual financial statements, which have
been prepared in accordance with Accounting Standards specified under Section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014 and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of three subsidiaries and two jointly controlled
entities included in consolidated annual financial statements, whose financial statements
reflect total assets (net) of Rs. 20302.83 Lakhs as at 31st March, 2016, as well as the total
revenue of Rs. 43608.18 Lakhs as at 31st March, 2016. These financial statements and other
financial information have been audited by other auditors whose report(s) have been furnished
to us, and our opinion on the financial results, to the extent they have been derived from such
inangial statements is based solely on the report of such other auditors.
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N. M. RAIJI & CO.

In our opinion and to the best of our information and according to the explanations given to us
the consolidated financial statements:

(i)

Inciude the financial results of the following entities;

1.

e L S

Trent Limited (Holding Company);

Trent Brands Limited (Subsidiary Company);

Fiora Services Limited (Subsidiary Company of Trent Brands Limited);

Nahar Retail Trading Services Limited (Subsidiary Company);

Landmark Etail Limited (Subsidiary Company upto 11" june, 2015},

Trent Global Holdings Limited (Subsidiary Companyy);

Fiora Hypermarket Limited (Subsidiary Company);

Westland Limited (Subsidiary Company);

Trent Hypermarket Private Limited (formerly known as Trent Hypermarket Limited)-
(Jointly Control Entity} and its subsidiaries;

10. Massimo Dutti India Private Limited (Jointly Control Entity);
11. inditex Trent Retail India Private Limited (Jointly Control Entity);

have been presented in accordance with the requirements of Regulation 33 of the SEB
iListing Obligations and Disclosure Requirements) Regulaticns, 2015 in this regard; and

give a true and fair view of the consolidated net profit and other financial information of
the Group and its jointly control entities for the year ended 31° March, 2016.

Place

Date

for N. ML RAUI & CO.
Chartered Accountants
delistration No. | 108296W

ks

CA. Y. N. THAKKAR
s Mumbati Partner
:26.05.2016 Membership No: 33329




