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INDEPENDENT AUDITOR’S REPORT

To The Members of Common Wealth Developers Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Common Wealth Developers
Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2022, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended on that date
(hereinafter referred to as the “financial statements”), and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at 315t March 2022, and its loss, total comprehensive loss, its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon
e The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not

include the financial statements and our auditor’s report thereon.

 Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.
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e In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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« Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern,

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.
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d) In our opinion, the aforesaid financial statements comply with the Ind AS specified

e)

f)

g)

h)

under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31%t
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31t March, 2022 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company'’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended,

In our opinion and to the best of our information and according to the explanations
given to us, the Company has not paid/provided for managerial remuneration to its
directors during the year and hence provisions of Section 197 of the Act are not
applicable to the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our

opinion and to the best of our information and according to the explanations given to

us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company
(*Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The Company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W - 100018)

{;f'(.“."(““f:

Sachanand C Mohnani

Partner

(Membership No 407265)

Place: Pune UDIN: 22407265AHLGVY3266
Date: 19 April,2022
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Common
Wealth Developers Limited (“the Company”) as of 31%t March 2022 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

R
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 315t March 2022, based on the criteria for internal financial
control over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of

India.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W - 100018)

1

S

.—-'—'.' =
Sachanand Mohnani
Partner
Place: Pune (Membership No. 407265)
Date: April 19, 2022 UDIN: 22407265AHLGVY3266
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that-

(1)

(ii)

(iii)

(iv)

(V)

(a)A. The Company has maintained proper records showing full particulars, including

(a)B.

(b)

()

(d)

(e)

(a)

(b)

quantitative details and situation of Property, Plant and Equipment.

As the Company does not hold any intangible assets, reporting under clause 3(i)B
of the Order is not applicable.

The Property, Plant and Equipment (capital work-in-progress) were physically
verified during the year by the Management which, in our opinion, provides for
physical verification at reasonable intervals. No material discrepancies were noticed
on such verification.

Based on our examination of the title deed provided to us, we report that, the title
deeds of the immovable property, disclosed in the financial statements included in
capital work-in progress is held in the name of the Company as at the balance
sheet date.

The Company has not revalued any of its property, plant and equipment during
the year. The Company does not have any intangible assets.

No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

The Company does not have any inventory and hence reporting under clause
(ii)(a) of the Order is not applicable..

According to the information and explanations given to us, at any point of time
of the year, the Company has not been sanctioned any working capital facility
from banks or financial institutions and hence reporting under clause (ii)(b) of the
Order is not applicable.

The Company has not made any investments in, provided any guarantee or
security, and granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties
during the year, and hence reporting under clause (iii) of the Order is not
applicable.

The Company has not granted any loans, made investments or provided
guarantees or securities and hence reporting under clause (iv) of the Order is not
applicable.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.
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(vi)

(vii)
(a)

(b)

(viii)

(ix) (a)

(b)

()

(d)

(e)

(f)

) (@)

(b)

(xi) (a)

&t

Having regard to the nature of the Company’s business / activities, reporting
under clause (vi) of the Order is not applicable.

In respect of statutory dues:

Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, cess and other material statutory dues
applicable to the Company have been regularly deposited by it with the
appropriate authorities in all cases during the year. There were no undisputed
amounts payable in respect of Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, cess and other material statutory dues in arrears as
at March 31, 2022 for a period of more than six months from the date they became
payable.

There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2022.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax
Act, 1961 (43 of 1961) during the year.

In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

The Company has not taken any term loan during the year and there are no
unutilised term loans at the beginning of the year and hence, reporting under
clause (ix)(c) of the Order is not applicable.

On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix)(e) of the Order is not applicable.

The Company has not raised any loans during the year and hence reporting on
clause (ix)(f) of the Order is not applicable.

The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under
clause (x)(a) of the Order is not applicable.

During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause (x)(b) of the Order is not applicable to the Company.

To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.
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(b)

(c)
(xii)
(xiii)
(xiv) (a)
(b)
(xv)
(xvi)

(d)
(xvii)
(xviii)
(xix)

To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of this report.

As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of
the Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, where applicable, for all transactions with the related parties and
the details of related party transactions have been disclosed in the financial
statements etc. as required by the applicable accounting standards.

In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

We have considered, the internal audit reports issued to the Company during the
year and covering the period up to 31 March 2022 for the period under audit.

In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it's holding company or
persons connected with such directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the
Order is not applicable.

The Group does not have any CIC as part of the Group and accordingly reporting
under clause(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses amounting to Rs. 66.94 lakhs during the
financial year covered by our audit and Rs. 595.41 lakhs in the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during
the year.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company.

We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities

S
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falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx) The Company was not having net worth of rupees five hundred crore or more, or
turnover of rupees one thousand crore or more or a net profit of rupees five crore
or more during the immediately preceding financial year and hence, provisions of
Section 135 of the Act are not applicable to the Company during the year.
Accordingly, reporting under clause 3(xx) of the Order is not applicable for the
year.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’'s Registration No. 117366W/W-100018)

o fhres

Sachanand C Mohnani

Partner

Place: Pune, (Membership No. 407265)
Date: April 19, 2022 UDIN: 22407265AHLGVY3266
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Particulars

No.
ASSETS

Non-Current Assets

Capital Work-in-Progress
Non-Current Tax Assets (Net)
Total Non-Current Assets (A)

Current Assets
Financial Assets
(i) Cash and Cash Equivalents
(i) Other Financial Assets
Current Tax Assets (Net)
Other Current Assets
Total Current Assets (B)

Total Assets (A+B)
I |EQUITY AND LIABILITIES

Equity

Eruity Share Capital
Other Equity

Total Equity (&)

Linbilities
Non-Current Liabilities
Financial Liabilities

Other Financial Liabilities
Total Non-Current Liabilities

Current Liabilitics

Finangial Liabilities
(i) Borrowings
(ii) Trade Payables

small enterprises
(ifi) Other Financial Liabilities
Other Current Liabilities
Total Current Liabilities

Total Liabilities (D)

Total Equity and Liabilities (C+1))

COMMON WEALTH DEVELOPERS LIMITED
Balance Sheet as at 31st March 2022
St As at

- Total outstanding dues of creditors other than micro enterprises and

:‘(’:e 318t Murch 2022
! Rs. in Lakhs
4 5,860.00 7,040.00
3.64 8.24
5,863.64 T048.24
5 397.07 238.94
6 524 042
093 094
7 25.86 18.43
429,10 258.73
6,292.74 7,306.97
8 13,745.22 8,538 18
9 (7,946.33) (6,654 29}
5,798.89 1.483.89
10 200.00 200 00
200,00 200,00
———— =000 200,00 ]
11 - 4,915.00
12
292 52 29874
13 003

14 9 31
5,223.08

493,85 5,423,08

6.292.74 | 7,306,97

IScc fccompanying notes forming part of Financial Statements

As per our report attached

For Deloitte Haskins & Sells LLP
Chartered Accountants
ICAI firm registration no, 117366W/W- 100018

< Rhe

Sachanand C Mohnani
Partner

Membership ho. 407265
Place: PUNE .

Date: | 44, APJuL 2022

For and on behalf of the Board

L Shaly S W Kamat

Director Director
{IDIN - 0, 2788Y) (DIN - 001091 16)

Bija
Company Secretary & Chief Financial Officer

Place: Mumbai
Date: 19th April 2022



COMMON WEALTH DEVELOPERS LIMITED
Statement of Profit & Loss for the year 31st March 2022

Note For the year ended For the year ended
Sr No Particulars No 31st March 2022 31st March 2021
Bs, in Lakhs Rs, in Lakhs
Income
I [Revenue from Operations -
I |Other Income 20.51
HI [Total Income (I+1D) 20.51 )
IV |Expenses:
Finanee Cost 16 57597
Other Expenses 17 32.08
Total Expenses 73.15 608.05
V  |Loss before Exceptional Items and Tax (INI-1V) (52.64) (595.41)
VI |Exceptional Items 18 1,190.00
VII [Loss before Tax (v - vi) (1.242.64)] (595.41)
VIII | Tax Expense:
Current Tax
Deferred Tax
Total Tax Expenses
IX |Loss for the year (VII-VIII) (1,242.64) (595.41)
X |Other Comprehensive Income / (Loss)
A.(i) Items that will not be reclassified to Profit or Loss
(ii) Income Tax relating to items that wi| not be reclassified to Profit or Loss -
B. (i) Items that will be reclassified to Profit or Loss - -
(ii) Income tax relating to items that wij] be reclassified to Profit or Loss -
Other Comprehensive Income / (Loss) for the Year, Net of Tax - -
Total Comprehensive Loss for the year (IX+X)
1,242.64 595.41
= (Comprising Loss and Other Comprehensive Income for the year) (242:59) ( )
X1 Earnings per Equity Share (Rs.)

Busic & Diluted
See aecompan ng notes forming p

irl of Financial Statements

As per our report attached
For Deloitte Hasking & Sells LLP For and gnfbehalf of the Board

Chartered Accountants 8"() w

ICAI firm registration no, 117366W/W- 100018
)
¢ Shah S W Kamat

’ Director Director
g‘. (.)‘Lu-\.. (DIN - 00109116)
/‘:—-—‘ L

Sachanand C Mohnani

Partner Company Secretary & Chief Financial Officer
Membership no. 407265
Place PUNE Place: Mumbai

Date: mmw 2022 Date: 19th April 2022




»>

COMMON WEALTH DEVELOPERS LIMITED

Statement of Chan es in Equity for the period ended 31st March 2022
2oa’tment of Chang Y

A. Equity Share Capital

1) For the year ended on 31st March 2022 (Current Reporting period)

Rs. in Lakhs

Balance at the
beginning of the current
reporting period

Changes in Equity
Share Capital due to
prior period errors

8,538.18 =

Balance at the end of
the current reporting
period

13,745 22

Restated Balance at the
beginning of the current
reporting period

8,538 18

Changes in Equity
Share Capital during
the current year

5.207.04

(2) For the year ended on 31st March 2021 (Previous Reporting period)

Balance at the
beginning of the
previous reporting

Changes in Equity
Share Capital due to
prior period errors

period

Restated Balance at the
beginning of the
previous reporting
period

Balance at the end of
the previous reporting
period

Changes in Equity
Share Capital during
the previous year

6,012,80 s

6,012 80 | 2,525.38 |

B. Other Equity

8,538.18

Rs. in Lakhs
Total

1) For the year ended on 31st March 2022 (Current Reporting eriod
’ Reserves and Surplus
Retained Earnings | Securities Premium

Balance at the beginning of the current reporting
period

(‘imnges 1n aceounting policy/ prior period crrors
Restated balance at the beginning of the current

reporting period

89.10

Total Comprehensive Income (Loss) for the current ¥

(49 40)
(7.946.33)

Share Issue expenses
JBalance at the end of the curren| reporting period

(2) For the year ended on 31st Mareh 2021 Previous Reporting period)

o

Balunce at the beginning of the
period
Changes in dceounting policy/ prior period errors

previous reporting

Reserves and Surplus
Retained Earnin 15 Securities Premium

Restated balance at the beginning of the previous

- s . 89.1 6,033.23
reporting period (6,122.33) %10 ( )
Total Comprehensive Income (Loss) for the previous (59541 - (59541
Share Issue expenses (25.65) - (25 65)
Balance at the end of the Previous reporting period (6,743.39) 89.10 (0,654.29)
See accompanying notes forming part of the Financial Statements
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COMMON WEALTH DEVELOPERS LIMITED
Statement of cash flows for the year ended 31st March 2022

Sr For the year ended For the year endcﬂ
Nol Particulars 31st March 2022 31st March 2021
Rs, in Lakhs Rs. in Lakhs Rs. in Lakhs
A [Cash Flow From Operating Activities
L.oss before Exceptional Items and Tax (52.64) (595.41)
Adjustments for :
Finance Cost 4006 57597
Liabilities no longer required Written Back (0.49) -
Interest on Bank Deposits (at amortised cost) (19.92) (12.52)
Operating Profit before Working Capital changes (32.99) (31.96)
Movement in Working Capital
(Increasé)deerense in Other Assets (7.43) (592)
(Increase)/decrease in other Financial Assets (4.82) -
Increase/(decrease) in Trade Payables (573) 313
Increase/(decrease)in Other Liabilities (8.01) 129
(25.99) {].SII!
Cash used in Operations (58.98) (33 46)
Direct Taxes (Paid) / Refund 461 (1.26)
Net Cash used in Operations (54.37) (34.72)
B |Cash Flow from Investing Activities
Interest Received 19.92 12.52
Payment for Capital Work in Progress (10.00) -
Net Cash generated by Investing Activities 9.92 12.52
C |Cash Flow from Financing Activities
Proceeds from Issue of Shares (Net of’ Expenses) 5,157 64 2,499 73
Proceeds from Borrowings - 1,415 00
Repayment of Borrowings (4,915.00) (3,295 00)
Interest Paid (40.06) (575497)
Net Cash generated by Financing Activities 202,58 43.76
Net Increase in Cash and Cash Equivalents (A+B+C) 158 13 21 56
Cash and Cash Equivalents at beginning of the year 23894 217 38
Cash and Cush Equivalents at end of the year 397.07 238.94
| [See Accompanying notes forming part of Financial Statements
Note: 1) All figures in brackets are outflows
2) Cash and Cash Equivalents consist Balances with Banks as detailed in note 5 1o the Balance Sheet

As per our report attached

For Deloitte Haskins & Sells LLP
CharteredAccounitants
ICAL firm registration no. 117366 W/W- 100018 LS

half of the Board
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Shah * S W Kamat
Director Director

\
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Sachanand C Mohnani

Partner Company Secretary & Chief Financial Officer
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Place. PUN Place: Mumbai
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COMMON WEALTH DEVELOPERS LIMITED
Notes to the financial statements for the year ended 31st March 2022

Note 1

Company information

Common Wealth Developers Limited s o company domiciled in Indig and meorporated under the provisions of the Indinn Companies Act,
1956. The registered office of the company is located at 2 10, Tuj Building, DN, Road, Fort, Mumbai, 400001, The company is wholly awned
subsidiary of Nahar Retail Trading Services Limited with effect from 18th Navermber 2021, The company is in the buginess of developing
and managing propertics.

Note 2

2.1 Statement of complinnce

These are the separate financial statements prepared on the accrual basis of accounting and in accordance with the Indian Accounting
Standards {Ind AS) notified under Companies (Indiun Accounting Standards) Rules, 2015 and referred under Section 133 of the Companics
Act, 2013

The financial statements were authorised for issue in accordance with a resolution passed by the Board of Directors on 19th April 2022

2.2 Basis of preparation and presentifion,
These financiol statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at fair
value or amortised cost at the end of each reporting year as explained in the accounting policies below.

Fair vitlue is the price that would be received on sale of an assel or paid to transfer a liability in an orderly transaction between markel
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asscl or transler
the liability takis place either;

* In the principal market for the asset or liability, or

° In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be aceessible by the Company.

The fair vilue of an asset or g liability is measured using the agsumptions that market participants would use when pricing the asset or
lability, assuming that markey participants act in their hest CCONOmIC interest,

A fair value measurement of a non-financial asse takes into account n market parlicipant’s ability to generate economic benefits by using the
asselin its highest and best use or by selling it to another market participant that would use the asset in its highest and best uge.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available 10 measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs

All assets and liabilities for which fair value ig measured or disclosed 11 the financinl statements are categorised within the fair value
hiermrehy, described g follows, based on the lowest lovel input that is significant 1o the fair valye measurement as a whole:

* Level | inputs are quoted prices (unadjusted) in active markets for identical assets or liabilitics that the entity can access al the measurement
date

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, cither directly or
indirectly; and

* Level 3 inputs are unobservable inpuls for the asset or liability

The Company's Board / Board Committee approves the policies for both recurring fair value measurement, such as derivative instrumenty
und unquoted finaneial assels measured at far value, and for non-recurring measurement, such as assets held as part of diseontmued
operations. Where ever required. appropriale external valuers are mvalved. The Board / Board Commitiee reviews the valuation resulls,
whieh includey a discussion of the muar ussumptions used in the valuntions

The financial statements are presented in Indian rupees (INR) in Lakhs, which is also the Company's functional currency. All values are
rounded ofT (o the nearest INR Lakhs upto two decimals, except when otherwise indicated.

The principal accounting policies are set as below

2.3 Non-current assets held for sule

Non-current assets and disposal groups are classified as held for sale if their carrying amount will b recovered principally throngh o sile
trimsaction rather (liap through continuing use This condition is-reganded us st only when the asser (or disposal group) is available for
immedinte sale in i1s present condition subject only to terms that are usua| and customury for sales of syeh el {or disposul group) and 15

sale is highly probahle Management must b committed (o the sale, whicl should be expected 10 qualify for recognition as & completed sile
within one year from the dute of clussification,

Non-current assets (and disposal group) classified as held for sale are measured at the lower of their carrying amount and fair value less cosls
te sell




COMMON WEALTH DEVELOPERS LIMITED
Notes to the financial Statements for the year ended 31st March 2022

2.4 Revenue recognition

2.4.1 Operating revenue -
Revenue is measured at the tair value of consideration received or receivable Presently Company does nol have any operaling revenuc

2.4.2 Interest income ;-

Interest income from a financial asset js fecogmised when it is probable that the cconomic benefit will flow to the Company and the amount of
ncome can be mensired reliably. Interest meome s acerued on time basts by reference 1o prineipal outstanding and al the effective interest
rate applicable which is the rate thag exactly discounts estimated future cash receipts through the expected life of the financial assets (o that
A38eLs nel camying amount on initia) recognition,

2.5 Borrowing costs

Borrowing costs directly attributable 10 (he fequisition, construetion or production of an asset (it necessarily tokes a substantja) period of
time to get ready for jtg tntended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the
period in which they occur Borrowing costs consist of interest and other costs that n entity incurs in connection with the borrowing of

Tunds. Capitalisation of Borrowing cost will be suspended when potive development is mterrupted during extended period.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying asset is deducted [rom
the borrowing cost eligible for capitalisation

2.6 Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax

2.6.1 Current tax

Tax on income for the current year is determined on the basjs ol estimated taxable income and tax credits computed 1n aceordance with the
provisions of the relevant tax lnws.: Current income tax relating 10 1ems recognised outside profit or loss ig reengmised outside prolit or ligs
(either in other comprehensive incomie o iy equity). Management vearly evaluntes positions taken in the ax retumns with FESPECL L0 situitions
n which applicable 1nx regulations are subject 1o Interpretation and estublishes Provisions where appropriate. Current X assets and current
tax liabilitics are offset if a legally enforceable nght exists 1o set off the recognised umounts,

2.6.2 Deferred tax

Deferred tax is recopnised on temporary differences betwiesn the carrying amounts of ussels and liabilities in the financial statemeis and the
conesponding tax bases used in the computation of taxable profit. Deferred 1ax liabilities are generally recognised for all 1axable lemporary
dilferences. Deferred tax assets are generally recognised for al] deductible temporary differences to the extent tha it 15 probable that taxable
profits will be available against which those deductible lemporary differences can be Utilised. The carrying amount of deterred 1x assets 15
reviewed at cach reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available 1o allow
all'or part of the deferred tax asset to be ulilised. Unrecognised deferred tay assels are renssessed at cach reporting date and nre recogmised 1o
the extent that it has become probable thar future taxalle profits will allow the deferred 1y asset 10 be recovered.

Deterred tux assers and libilites are measured at the tax rates that are espected to apply in the yeur when (he asset s realised or the liabihty
15 settled, based on tax rates (and tax lnws) that hive beey enacted or substantively anacted at the reporting date.

Delerred 1ax relating to jlems recognised outside the statement of profit and loss (consistent withy applicable accountiny standards) is
recognised outside the statemen of profit and loss. Deferred 1y ilems are recognised i correlation 1o the underlying transaction cither in
other comprehensive income or directly in equity

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists 1o sot ofl' current tax assets against current income
tax liabilities,

Current and deferred tax are recognised in profit or loss, except when they relate 1o items that are recognised in other comprehensive income
or directly in equity, in which case, the current and deferred lax are also recognised in other comprchensive income or direetly cquity
respectively

2.7 Property, plant and cquipment
All items of property, plani and equipment are initially recorded at cost, Subsequent to initial fecognition, property, plant and ¢quipment are
measured at cost less accumulated depreciation and any accumulated impairment losses The enmmying vulues of pruperty, plant and cquipment

are raviewed for impairmient when Cveuls or changes in circumstances indicate that the carrying value may not be recoverable.
The cost of an item of proper 1)’_v__E'!:?_UL_i_l.!!d..ﬁﬁlmpmml-fs-Fuconﬂlzad-u.'s-an-nwwrn',ﬁd ORIy T U7 probable that future cconomic benefits
RSONINES ST TRE Tei will Now to the Company and the cost uf the item can be measured reliably. The cost includes the purchase pricc
and any directly attributable costs of bringing the asset to its working condition and location for its intended use, cost of replacing part of the
Property, plant and equipment and borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying

property, plant and equipment. The accounting policy for borrowing costs is set out in note 2.5 All other repair and maintcnance costs are

Charlered

Accountants




COMMON WEALTH DEVELOPERS LIMITED
Notes to the financial statements for the year ended 31st March 2022

2.8 Impairment of non-financial assets

The Company assesses, at ench reporting date, whether there is any indication that an asset may be impaired. [T any sueh indication exists the
Company estimates the nssel’s recoverable smount. Recoverable amount is the higher af fiir value less eosts of disposal gnd value in use. In
assessing value in use, the estimated future cash Nows ure discounted to their present value using a pre-tax discount rate that refects current
market assessments of the time value of maoney and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

When an impairment loss subsequently reverses, the earrying amount of the asser s mercased 10 the revised estimate ol its recoverable
amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment
logs been recognised for the asset in pror years. A reversal of an impairment loss is recognised immedintely i profit or loss, unless the
relevant asset is carred at a revalued amount, in which case the reversal of'the impairment loss is treated as 4 revaluation Incrense,

2.9 Provisions

General

Provisions are recognised when (he Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying ecconomic benefits will be required 1o settle the obligation and a reliable estimate can be made of the amount
of the ebligation. When a provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the
present value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to setile u provision are expected to be recovered from a third parly, a receivable is
recognised as an asset if it iy virtually certain that reimbursenient will be received and the amount of the receivable can be measured reliably

2.9.1 Oncrous contract:-

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous contict is considered to exist
where the Company has a coritraet under which the unavoidable costs of meeting the obligations under the contract exceed the economic
bienefits expeeted to be received from the contract,

2.9.2 Contingent liabilitics

A disclosure for contingent liability is made when there is possible obligation or a present obligation that may, but probably will not, require
an outllow of resources Where there is a possible obligation or present obligation that the likelihood of outflow of resources 15 remole, no
provisian or disclosure 1s made.

2.10 Financial instruments

Financial assets and financial labilitics are recogmsed when a Company becomes a party 1o the contractual provisions

Financial assets and linancial Labilities are mitiadly measured at i value. Transaction costs that are direetly attributable to the aequisition or
issue of financial wssets dnd financial liabilitics (other than financial assets and finaneial liabilities a1 fair value through profit or loss) are
added 1o or deducted from the fair value of the financial ussets or financial liabilities, as appropriate, on initial recogmtion. 1 ransaclion costs
directly attributable fo the acquisition of financial assets or financial ltabilities at fair value through profit or loss nre recopnised immediately
n profit or loss.

2.11 Financial asscts

Initial recognition and measurement

All linancinl assets are recopnised initially at fair value (purchnse value plus transaction costs that are attributable to the acquisition of the
financiul asset), amortised cost or at cost. Purchases or sales of financial assets that require delivery of assels within a time frame cstablished
by regulation or convention in the markel place (regular way trades) are recognised on the trade date, i ¢, the date that the Company commits
to purchase or sell the asset

2.11.1 Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

* Debt instruments at amortised cost

* Dbt instruments at fair value through other comprehensive meome (FVTOCT

* Debt ingtruments, derivatives and equily mstruments at fair value through profit or loss (FVTPL)

* Equity instruments measurad at fair vitlue through other comprehensive income (FVTOCT) or fair value through profit or loss (FVTPL)

2.11.2 Debt instruments at amaortised cost

A “deblinstrument” s measured at the amortised cost if both the following conditions are met:

(@) The asset is held within a business-model- whose objective is o iold assirs tor coliecting contraciual cosh Mows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding,

After initial measurement, financial assets are subsequently measured at amortised cost using the EIR method. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the Statement of Profit or Loss. The losses arising from impairment are recognised in the Statement of Profit or
Loss.
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COMMON WEALTH DEVELOPERS LIMITED
Notes to the financial statements for the year ended 31st March 2022

2.11.3 Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized
cost or as FVTOCI, is classified as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the Profit and Loss
Statement

2.11.4 Equity instruments measured at FVTOCI or FVTPL

All equity investments in scope of Ind-AS 109 are measured at fair value Equity instruments which are held for trading are classified as at
FVTPL. For all other equity instruments, the Company decides to classify the same either as at FVTOCI or FVTPL. The Company makes
such election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the other comprehensive income (OCI). There is no recycling of the amounts from OCI to P&L, even on sale of investment
However, the Company may transfer the cumulative gain or loss within equity

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L

2.11.5 Derecognition

The Company derecognizes a financial asset only when the contractual rights to the cash flows from the asset expires or it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount
of the asset and the maximum amount of consideration that the Company could be required to repay.

2.11.6. Impairment of financial assets

The Company assesses at each reporting date whether there is any objective evidence that a financial asset or a group of financial assets is
impaired. A financial asset or a group of financial assets is deemed to be impaired if, there is objective evidence of impairment as a result of
one or more evenls that has occurred after the initial recognition of the asset (an incurred ‘loss event') and that loss event has an impact on
the estimated future cash flows of the financial asset or the group of financial assets thal can be reliably estimated

2.12 Financial liabilities

Financial liabilities are classified as at FVTPL when the financial liability is (i) contingent consideration that may be paid by an acquirer as
part of a business combination to which Ind AS 103 applies, (ii) held for trading, or (iii) it is designated as at FVTPL

A financial liability is classified as held for trading if

+ it has been incurred principally for the purpose of repurchasing it in the near term;

* on initial recognition it is part of a portfolio of identified financial instruments that the Group manages together and has a recent actual
pattern ol short-term profit-taking; or

* 1t1s a derivative that is nol designated and effective as a hedging instrument

A financial liability other than a financial liability held for trading or contingent consideration that may be paid by an acquirer as partof a
business combination may be designated as at FVTPL upon initial recognition if:

« such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

« the financial liability forms part of a group of financial assets or financial liabilities or both, which is managed and its performance is
evaluated on a fair value basis, in accordance with the Group’s documented risk management or investment strategy, and information about
the grouping is provided internally on that basis; or

* it forms part of a contract containing one or more embedded derivatives, and Ind AS 39 permits the entire combined conlract to be
designated as at FVTPL,

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in profit or loss. The net
gain or loss recognised in profit or loss incorporates any interest paid on the financial liability and is included in the ‘other gains and losses’
line item Fair value is determined in the manner described in note 27

2.12.1 Derecognition of financial liabilitics:

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing linancial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability The

—difference-in-therespeetive-sarmying-amountsis Tecogmsed-mt heestiremrmrof: UL ks

2.12.2 Offsetting of financial instruments:

Financial assets and financial liabilitics arc offset and Lhe net amount is reported in the Balance Sheet il there is a currently enforceable legal
right to offset the recognised amounts and there is as intention to settle on a net basis, 1o realise the asscts and settle the liabilitics
simultaneously




COMMON WEALTH DEVELOPERS LIMITED
Notes to the financial statements for the year ended 31st March 2022

2.13 Earning per share

2.13.1 Basic EPS

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any)
attributable to equity share holders of the Company by the weighted average number of Equity shares outstanding during the year

2.13.2 Diluted EPS

Diluted carnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary ilems, if any)
attributable 10 equity share holders of the Company as adjusted for dividend, interest and other charges to expense or income relating to the
dilutive potentinl equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the
weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares

2.14 Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and shont-term deposits with an original maturity ol three
months or less, which are subject to an insignificant risk of changes in value

Note 3

Critical accounting judgements and key sources of estimation uncertainty.

In the application of the Company’s accounting policies, which are described in note 2, the directors of the Company are required to make
Judgements, estimates and assumiptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognised in the period
in which the estimate is revised if the revision affects only that year, or in the year of the revision and future years if the revision affects both
current and future years,

3.1 Critical judgements in applying accounting policies
The following are the critical judgements and assumptions that the directors have made in the process of applying the company’s accounting
policies and that have the most significant effect on the amounts recognised in the financial statements.

3.1.L.Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be measured based on quoted prices in
active markets, their fair value is measured using appropriate valuation techniques. The inputs for these valuations are taken from obscrvable
sources where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include
considerations of various inputs including liquidity risk, credit risk, volatility etc. Changes in assumptions/ judgements aboul these factors
could affect the reported fair value of financial instruments,

3.1.2.Impairment of financial assets

The impairment provision for financial assets are based on assumptions about risk of default and expected loss rates The Company uses
judgement in making these assumptions and selecting the inputs to the impairment calculation, based on the Company’s past history, existing
market conditions as well as forward looking estimates at the end of each reporting year

3.1.3 Taxes

Deferred tax, subject to the consideration of prudence, is recognised on timing differences between the taxable income and accounting
income that originates in one year and are capable of reversal in one or more subsequent years. Deferred tax assets are recognised Lo the
extent that there is reasonable certainty that sufficient future tax income will be available against which such deferred tax assets can be
realized. In case of unabsorbed depreciation and carry forward tax losses, deferred tax assets are recognised to the extent thal there is
reasonable certainty that sufficient future tax income will be available against which such deferred tax assets can be realized




COMMON WEALTH DEVELOPERS LIMITED

Notes to the financial statements for the vear ended 31st March 2022

Note 4 - Capital Work in Progress

CWIP Aging Schedule as on 315t March 2022

I, in Laklis
Amount in CWIF for # period of
CWIP \ Total
Less Than 1 Year 1-2 Years 2-3 Years Mereitimns o
Years
Projects in progress 10 00 7.856 99 7.866 99
Projects temporarily suspended = - -
Less: Provision for impairment - - (2.006 99) (2,006 99)
Totnl 10.00 - 5,850.00 5.860.00
CWIP Completion Schedule as on 31st March 2022
T'o be completed in
CwWIP Total
Less Than 1 Year 1-2 Years 2-3 Years MSESHTANS
Years
Pride Mall Project - - 5.850.00 5,8500
Total - - - 5,850.00 5,850.0
CWIP Aging Schedule ns on 31st Mnrch 2021
Amount in CWIP for a perinid of
CWIP Total
Less Than 1 Year 1-2 Years 2-3 Years Moregtihin 3
Years
Projects in propress - - 7,856 99 7,856.99
Projects temporarily suspended - - -
Less: Provision for impairment - - (816.99) (816 99)
Total - - 7,040,00 7,040.00
CWIP Completion Schedule as on 315t March 2021
To be completed in
CWIP Tolal
Less Than | Year 1-2 Years 2-3 Years More Than 3
Years
Pride Mall Project 7,040 00 7.0400
Total - - - 7,040.00 7.040.0
Note 5 - Cash and Cash Equivalents
As nt As al
Particulars 31st March 2022 | 31st March 2021
Rs. in Lakhs Rs. in Lakhs
Balances with Banks
Current Account 22207 31894
Deposit Accounts 175.00 200 00
Tota) 397.07 238.94
Note 6 - Other Financial Assets (Current)
As at As nl
Particulars 3ist March 2022 | 31st March 2021
Rs. in Lakhs Rs. in Lakhs
Interest Accrued on Deposits 482
Other Receivable 042 042
Total 5.24 0.42
Note 7 - Other Current Assets
As at As at
Partlculars 31st March 2022 | 315t March 2021
Rs. in Lakhs Rs. in Lakhs
Prepaid Expense 052 058
Balances with Government Authorities 2534 17 85
Total 25,86 18.43
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COMMON WEALTH DEVELOPERS LIMITED
Notes to the financial statements for the vear ended 31st March 2022

Note 8 - Share Capital

(a) |Authorised Share Capital Equity Sharcs-
Number Rs. in Lakhs
As at 1st April 2020 6,10,00,000 6,100.00
Increase duting the year 2,70,00,000 2,700.00
As at 31st March 2021 8,80,00,000 8,800.00
Increase during the year 5,20,00,000 5,200.00
As at 31st March 2022 14,00,00,000 14,000.00

All the Equity Shares are held by Nahar Retail Trading Services Limited (the Holding Company w.e.f. 18th November 2021). Tient
Limited was Holding Company for the period from 14th August 2020 till 17th November 2021, Trent Hypermarket Private Limited was
the holding company till 13th August 2020.

(b} Rights, Preferences and Restrictions attached to equity shares:
Each holder of Equity Shares is entitled to onc vote per share. The shareholders have the vight to receive interim dividends declared by the
Board of Directors and final dividends proposed by the Board of Directors and approved by the shareholders. In the event of liquidation
of the Company, the holders of Equity Shares will be entitled to receive any of the remaining assels of the Company, alter distribution of
Preferential amounts. The distribution will be in proportion to the number of Equity Shares held by the sharcholders. The Equity
Shareholders have all other rights as available to the Equity Shareholders as per the provisions of the Companies Act, 2013 read together
with the Memorandum of Association and Articles of Association of the Company as applicable

. " Equity Shares
(¢) |Issued Equity Share Capital Number Ro. in Lakhs
As at Ist April 2020 6,01,27,993 6,012.80
Changes during the yea: 2,52,53,755 2,525 38
As at 31st March 2021 8,53,81,748 8,538.18
Changes during the year 5,20,70,357 5,207 04
As nt 31st March 2022 13,74,52,105 13,745.22

During the current year on 5th May 2021, the company has issued 5,20,70,357 Equity Shares of Rs 10 each to Trent Limited During the
previous year on 22nd February 2021, the Company has issued 2,52,53,755 Equity Shares of Rs 10 each to Trent Limited.

As at As at

d 1 d b, i

(). (Shares held by holding company 31st March 2022 | 31s¢ March 2021

Rs. in Lakhs Rs. in Lakhs
Nahar Retail Trading Services Limited (w.e.f from 18th November 2021) 13,745 22
13,74,52,105 (As at 31st March 2021 - Nil) Equity Shares of Rs 10 each
Trent Limited ( Till 17th November 2021) = 8,538 1%
Nil (As at 31st March 2021 - 8,53.81.748) Equity Shares of Rs 10 each
e ‘The details of sharcholders holding more than 5 % of As at As at

© share capital 31st March 2022 31st March 2021
Name of the Shareholder No.of shares | % to total Shares| No.of shares | % to total Shares
Nahar Retail Trading Services Limited 13,74,52,105 100% .
Tient Limited - - 8,53.81,748 100%

As per the records of the Company. including it's 1egister of shaieholders/ members and other declaration received from sharcholders
regarding beneficial interest, the above sharcholding represents both legal and bencficial ownership of shares

) Shares held by Promoters at the As at As at % Change
end of the vear 31st March 2022 31st March 2021 duringp the vear
Promoter Name No, of Shares | %of total Shares | No. of Shares | %of total Shares
Nahar Retail Trading Scrvices Limitec 13,74,52,105 100% - - 100%
Trent Limited - - 8,53,81,748 100% -100%

Note 9 - Other Equity

Rs. In Lakhs

Particulurs Reserves and surplus =
Total
Retnined Enrnings | Share Preminm

Balance as at 1st April 2020 (6,122.33) 89.10 (6,033.23)
Less - Share issue expenses (25.65) - (25 65)
Comprehensive Loss for the year (595.41) - (59541
Balance ns at 315t March 2021 (6,743.39) 89.10 (6,654.29)
Less - Share issue expenses (49.40) - (4540
Comprehensive Loss for the year (1,242.64) & (1.242.64)
Balance as at 31st March 2022 (8.035.43) 89.10 (7.946.33)




COMMON WEALTH DEVELOPERS LIMITED

Notes to the financial statements for the year ended 31st March 2022

Note 10 - Other Financial Liabilitics (Non-Current)

Particulars

As at
31st March 2022

As al
31st March 2021

Rs. in Lakhs

Rs, in Lakhs

Retention Money 20000 200.00
Total 200.00 200.00
Note 11 - Borrowings (Current)
As at As at
Particulars 31st March 2022 | 31st March 2021
Rs. in Lakhs Rs. in Lakhs
Unsccured at amortised cost
Loan from Trent Limited - 491500
Total - 4,915.00
During the current year, the Loan from Trent Limited is repaid
Note 12 - Trade Payables
Particul As at As at
- 31st March 2022 | 31st March 2021
Rs. in Lakhs Rs. in Lakhs
Trade Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 29252 298 74
Total 292.52 298.74
Trade Payable Ageing Schedule as on 31st March 2022
Ry, in Lakhs
QOutstanding for following periods from due date of payment
Particulars Total
Less than 1 year 1-2 years 2-3 years More than 3 years
(i) MSME - 2 ] 1
(ii) Others 11.03 281.49 - 292.52
(iii) Disputed dues — MSME - -
(iv) Disputed dues - Others - =
Trade Payable Ageing Schedule as on 31st March 2021
Outstanding for following periods from duc date of payment
Particulars Total
Less than 1 year 1-2 years 2-3 years More than 3 years
(i) MSME - . - .
(iiy Others 12.38 143 078 298 74
(i) Disputed dues - MSME - =
(i) Disputed dues - Others
R A e ————

takes into account only those suppliers who have responded to the enquiries made by the Company for this purpose.

‘Fhere are no-amounts due to-suppliers-covered under the Micro, Small-and-Medium Enterprises Developrent- Act 2006 s informanon
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Notes to the financial statements for the year ended 31st March 2022

Note 13 - Other Financial Liabilities (Current)

As at As at
‘|Particulars 31st March 2022 | 31st March 2021
Rs. in Lakhs Rs. in Lakhs
Other Payable - 0.03
Total - 0.03
Note 14 - Other Current Liabilities
Asat As at
Particulars 31st March 2022 | 31st March 2021
Rs. in Lakhs Ras. in Lakhs
Other Payables - Statutory remittances 1.33 9.31
Total 1.33 9.31




COMMON WEALTH DEVELOPERS LIMITED

Notes to the financial statements for the year ended 31st March 2022

Note 15 - Other Income

For the year ended | For the year ended
Particulars 31st March 2022 31st March 2021
Rs. in Lakhs Rs. in Lakhs
Interest on Bank Deposits (at amortised cost) 19.92 12,52
Interest on Income Tax Refund 0.10 012
Liabilities no longer required Written Back 0.49
Total 20.51 12.64
Note 16 - Finance Cost
For the year ended | For the year ended
Particulars 31st March 2022 31st March 2021
Rs. in Lakhs Rs. in Lakhs
Interest on Loan 40 06 57597
Total 40.06 §75.97

Note 17 - Other Expenses

Particulars

For the year ended
31st March 2022

For the year ended
31st March 2021

Rs. in Lakhs Rs. in Lakhs

Rates and Taxes 1.10 1 50
Professional and Legal Charges (Refer Note 21) 10.38 1067
Security Expenses 13.36 1326
Directors' Fees 600 500
Insurance 076 024
Power and Fuel 1 05 110
Miscellaneous Expenses 030 030
Bank Charges 014 00!

Total 33.09 32.08

Note 18 - Exceptional ltems

For the year ended

For the year ended

Particulars 31st March 2022 31st March 2021
Rs. in Lakhs Rs. in Lakhs

Provision for Impairment of Capital Work in Progress 1,190.00 -

Total 1,190.00 =
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Note 19 - Financial Ratios

(%)

Shareholders' Fund

Sr. No, Ratios Numerator Denominator | FY 2021-22| FY 2020-21|% Variance Reason for Variance
During the year the Company has
(a) |Current Ratio (in times) |Current Assets Current Liabilities 1.46 005 | 2847.90% repaid  the lborrowu.'ugs“and surplgs
funds were invetsed in Fixed Deposits
there by improving current asset ratio
) - During the ycar the Company has
. otal Debt . . -100.00%(repaid the entire borrowings ol Rs.
®) 5:1215)Equ1ty Ratio (in Total Deb Zharlcholdefs 261 100.00% repaid th ire b IR
quity 4.915 lakhs to Trent Lid
Debt Service Coverage |Earnings available . o
© Ratio (in times) for Debt Services R couSERvice (.00) Q01 0:00%INA
The issue of equity share capital and
) . repayment of borrowings has resulted
(d) Et/et)um on Equity Ratio Net Profit after tax | Equity -21.43% -3161% -32.20%|in  lower interest cost there by
’ reducing loss which help in increase
in the Return on Equity Ratio
Inventory Tumover Ratio o
(e) (in times) Sales Average Inventory - 0.00%|NA
Trade Receivables . Average Accounts o
M Tumover Ratio (in times) SEECER Receivables ) ) 0.00%4NA
Trade Payables Turnover |Net Credit Average Accounts o
® Ratio (in times) Purchases Payables 0.00%|NA
Net Capital Tumover . .
o L 09
(h) Ratio (in times) Net Sales Working Capital 0.00%|NA
(i) |Net Profit Ratio (%) Net Profit Net Sales - 0.00%|NA
The provision for mpairment of
.. |Return on Capital Earning before . capital work in progress made during
. -20.74% -0.299 7152.89% A .
0 Employed (%) interest and taxes “apital Employed 2 ° 29% *|the year has resulted in decrease in
Return on Capital Employed
The provision for impairment of
® Return on Investment Net profit after tax Equity 21.43% 31.61% 32.00% capital work in progress made during

the year has resulted in increase in
Return on Investment
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Note 20 - Commitments and Contingencies

(a) Capital and other Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for Rs 90 lakhs (As on 31st March
2021 Rs. Nil)

(b ) Contingent liabilities
Contingent Liability in respect of Income-tax matters is Rs Nil (As on 31st March 2021 Rs. Nil)

(¢) Claims not acknowledged as dcbt
Claims not acknowledged as debt during the year Rs Nil. (As on 31st March 2021 Rs Nil)

Note 21
Professional and Legal charges includes
For the year ecnded | For the year ended
Particulars 31st March 2022 31st March 2021
Rs. in Lakhs Rs. in Lakhs
Audit fees 9.00 900
Note 22

(a) There are no amounts due and outstanding to be credited to Investor Education and Protection Fund.

(b) Segment information -

The Company is into business of developing and managing properties predominantly in India which in context of Indian
Accounting Standard 108- "Segment Information" represents Single Reportable Business Segment. The Accounting Policies of
the Reportable Segment are the same as Accounting Policies disclosed in Note 2. Information reported to Chief Operating
Decision Maker which are at present Company's Board/ Board Committee for the purposes of resource allocation and assessment
of segment performance focuses on the types of services delivered/ provided/ business conducted. The Revenues, Total Expenses
and Net Loss as per the Statement of the Profit and Loss represents the Revenue, Total Expenses and the Net Loss of (he sole
reportable segment.

Note 23 - Related Party Transactions

Parties where control exists

1) Trent Limited - Holding Company (upto 17th November 2021)

2) Nahar Retail Trading Services Limited- Holding Company (w e f from 18th November 2021)

3) Trent Hypermarket Private Limited:- Common Share holder Trent Limited holding 50% in Trent Hypermarket Private Limited
4) Booker India Limited - Subsidiary of Trent Limited

5) Fiora Online Limited - Subsidiary of Booker India Limited

Directors of the Company

1) Mr. Pradeep Kumar Anand

2) Mr. Sudhir Wasudeo Kamat (W.e.f. 24th August 2020)

3) Ms. Kalpana Vithaldas Merchant (W e.f. 24th August 2020)
4) Mr. Pratik Ramesh Shah (W.e.f. 29th October 2020)

Manager

Ms. Rekha Pai

Cnmmmy Secretary & Chief Financial Officer
Ms. Bijal Patel (w.e.f 23rd October 2021)
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For the year ended | For the year ended
Transactions with related parties 31st March 2022 31st March 2021

Rs.in lakhs Rs.in lakhs

a) Transactions with Holding Company
- With Trent Limited (Holding Company upto 17th November 2021)

Transactions during the Year

Interest on Loan taken 40.06 353.56
Reimbursement of Expenses / Amounts paid 49.40 25.65
Loan taken during the year - 1,250.00
Loan repaid during the year 4,915.00 2,075.00
Issue of additional Equity Shares 5,207.04 2,525 38

Balances at the end of the year
Loan - 4,915 00

- With Trent Hypermarket Private Limited (Holding Company upto 13th

August 2020)

Transactions during the year

Interest on Loan taken - 4512
Reimbursement of Expenses / Amounts paid - 9.76
Loan repaid during the year - 1,220.00

b) Transactions with other Related Parties
With Trent Limited (Upto 13th August 2020)
Transactions during the year

Interest on Loan taken - 177.28
Loan taken during the year - 165.00

With Trent Limited (wef 18th November 2021)

Transactions during the year
Reimbursement of Expenses / Amounts paid 0.07

With Trent Hypermarket Private Limited (w.e.f 14th August 2020)
Reimbursement of Expenses / Amounts paid 0.03 0.50

Reimbursement of Expenses to (incurred by)
Fiora Online Limited 0.01 001

Balances at the end of the year
Other Payable to Trent Hypermarket Private Limited - 0.03

c) Sitting Fees to Directors 6.00 5.00

Terms and conditions of transactions with related parties

i) The sales to and purchases from related parties are made on terms equivalent to those that prevail in Arm's Length Transactions
Interest and other payable at the year end are unsecured and settlement occurs in cash. There have been no guarantees provided or
received for any related party receivables or payables.

)-No-provisions-have beennade and no-amounts-have been weilten.ofCin réspeclof receivables from Related Parties ns aL 3151
March 2022 and 31st March 2021.
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Notes to the financial statements for the year ended 31st March 2022

Note 24 - Earnings Per Share (EPS)

Particulars For the year ended For the year ended

31st March 2022 31st March 2021
Loss attributable to Equity Shareholders (Rs. in Lakhs) 1,242 64 595.41
Weighted average Number of Equity Shares 13,26,01,716 6,31,03,093
Nominal value of an Equity Share (Rs ) 10 10
Eamings per Share (Basic and Diluted) (Rs.) (0.94) (0 94)

Note 25 (a) - The Company has incurred losses of Rs 1,242.64 Lakhs during the year ended 31st March 2022 (Previous year Rs
595.41 Lakhs) and the accumulated losses is Rs 8,035.43 Lakhs as at 31st March 2022 (as at 31st March 2021 Rs 6,743.39
Lakhs) which has eroded its net worth on 31st March 2022 to an extent. During the current year, the company received the equily
of Rs. 5,207.04 Lakhs and has repaid all the debts and has positive current ratio.

Also during the current year, Trent Limited have sold its 100% stake in Commonwealth Developers Limited to Nahar Retail
Trading Services Limited on 18th November 2021.

Furthermore, the Company has initiated the discussion with Consulting Architects and Developers for development of property
The Architect are in process for getting the required sanctions from various authorities. With positive net-worth no outstanding
borrowings and adequate cash balances as on 31 March 2022, the Board is confident of raising adequate resources with support
from the parent company to meet its financial obligations in the next twelve months. Accordingly the Company is considered as
going concern and the financial statements have been prepared in accordance with the principles of going concern

Note 25 (b) - The Company does not have any employees and hence there are no employee related obligations

Note 26 - Fair Value of Financials Assets and Liabilities that are measured at Amortised Cost:
Rs. in Lakhs

As at As at
31st March 2022 31st March 2021

Financial Assets measured at Amortised Cost:

Current:
Cash and Cash Equivalent 397.07 238.94
Other Current Financial Assets 5.24 042

Financial Liabilities measured at amortised cost:

Non current:

Other Financial Liabilities 200.00 200.00
Current:

Borrowings - 4,915 00
Trade Payables 292.52 298 74

Other Current Financial Liabilities - 003

The directors consider that the carrying amounts of the financial assets and liabilitics recognised in the financial statements
approximate their fair values.

Note 27 - Financial Risk Management Objectives and Policies

The Company's Financial Risk Management is an integral part of how to plan and execute its business strategies, The Company's
Risk Management policy is approved by the Board / Board's Committce

The Company’s principal financial liabilities comprise Loans and Borrowings, Trade and Other Payables. The main purpose of
these Financial Liabilines 1s to finance the Company's operations and to. provide guarantees to support 168 operalions i_n_§lcli:cl
instances, ‘I'he Company’s principal Tinancial Asscts include Other Receivables, and Cash and Cash Bquivalents that derive
dircctly from its opcrations and investment.

The Company is exposed to Market risk, Liquidity Risk etc. The Audit Committee oversees the management of these risks and
facilitates appropriate Financial Risk Governance Framework for the Company. Financial Risks are identified, measured and
managed in accordance with the Company’s policies and risk objectives. 1t is the Company’s policy that no trading in derivatives
for speculative purposes may be undertaken. The Board of Director reviews and agrees policies for managing key risks, which
are summarised below.
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Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price
risk and commodity risk. Financial instruments affected by market risk include loans and borrowings, deposits etc

The Audit Committee manages market risk, evaluate and exercises control over the entire process of market risk management
The Audit Committee recommends risk management objectives and policies, which are approved by the Board The activities off
this committee includes management of cash resources, borrowing strategies and ensuring compliance with market risk limit and
policies.

Interest rate risk

Interest rate risk is the risk that the [air value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Company is not exposed to interest rate risk since the borrowings are {rom the Holding Compauny at
fixed rate of interest

Liquidity risk

The Audit Committee is responsible for liquidity, funding as well as settlement management. In addition, the related policies and

processes are overseen by Audit Committee. It monitors the Company's net liquidity position through rolling forecast on the

basis of expected cash flows.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payment
Rs. in Lakhs

Particulars Less than 1 1to 5 years More than 5 Total
Year years
As at 31st March 2022
Other Financial Liabilities - Non-current - - 200.00 200 00
Trade and Other Payables 292.52 - 292.52
Total 292.52 - 200.00 492.52
Rs. in Lakhs
Particulars Iees gt 1 to § years More than § Total
Year years
As at 31st March 2021
Other Financial Liabilities - Non-Current 200,00 - 200 00
Loans from Trent Limited - Current 4.915.00 - 4.915.00
Other Financial Liabilities - Current 003 003
Trade and Other Pavables 298 74 - - 298 74
Total 5.213.77 200.00 - 5,413.77

The table below summarises the malurity profile of the Company’s non-derivative Financial Assets based
undiscounted maturities including interest that will be eamed on those assets.

on contractual

Rs. in Lakhs

Particulars Less than 1 1 to 5 years Moncithianis Total
Year vears

As at 31st March 2022

Cash and Cash Equivalents 397.07 - 39707

Other Current Financial Assets 5.24 524
Total 402.31 - - 402,31

As at 31st March 2021

Cash and Cash Equivalents 238.94 = 23894

Other Current Financial Assets 042 - - 042
Total 239.36 - = 239.36

Capital Management— —

For the purpose of the Company’s capital management, capital includes issued equity capital, and other

attributable to the equity holders of the company

cquily reserves

The Company manages its capital structure to ensure that it will be able to continue as a going concern while maximising return
to shareholders through the optimisation of debt and equity balance
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Gearing Ratio:- The gearing ratio at the end of reporting year was as follows:

Rs. in Lalhs

Particul As at As at
SESERS 31st March 2022 31st March 2021

Debt - 4,915.00
Cash & Bank Balance 397.07 238.94
Net Debt NA 4,676.06
Total Equity 5,798.89 1,883.89
Net Debt to Equity Ratio NA 248.21%
Note 28

The Board of Directors of the Company as its meeting held on 19th April 2022 has approved a scheme of merger (The Scheme)
of Trent Brands Limited.(TBL) and Commonwealth Developers Limited (CWDL) with Nahar Retail Trading Services Limited
(Nahar). The Appointed date of Merger shall be 1st April 2022. Nahar, CWDL and TBL are under ultimate control of Trent Ltd
and the proposed merged entity will continue to be controlied by Trent Limited.

The Scheme shall be subject to, necessary approvals and provisions of section 230 to 232 and other applicable provisions of the
Companies Act, 2013 ’

For and on

2>

Prftik Shah W Kamat Bijal Patel
Director Director Company Secretary & Chief
(DIN - 08927889) (DIN - 00109116) Financial Officer

half of the Board 2 /Q/
(-v\my (E-’ -)\f&
’ s

Place: Mumbai
Date: 19th April 2022




