TRENT

Statement of Assets and Liabilities as at 31 March 2022

T in Crores
Standalone Consolidated
Audited Audited
ATATA ENTERPRISE Particulars Asat Asat Asat As at
e ; : ; 31*March | 31% March | 31%March | 31" March
Registered Office: Bombay House, 24, Homi Mody Street, Mumbai 400 001. Tel: 022-67008090; 2022 2021 2022 2021
Email Id: investor relations@trent-tata.com; Website: www.trentlimited.com; CIN — L24240MH1952PLC008951 1') As:?_swmm 4
. 1] ass
Statement of Standalone and Consolidated Financial Results for the Quarter and Year ended 31* March, 2022 (a) Property, plant and equipment 679.19|  605.21 754.94 64(7)32
- ; (b) Capital work-in-progress 44.82 34.03 104.72 107.
X inCrores || (c) investment Property 27.85| 2811 27.84|  28.11
Standalone Consolidated (d) Goodwill on Consolidation 27.19 27.19
: For Quarter ended For Year ended For Quarter ended For Year ended (e) Other Intangible assets 87.70 63.47 42.53 39.58
Particulars 31*March, | 31%Dec., | 31" March, | 31" March, | 31*March, | 31*March, | 31 Dec,, |31*March, | 31*March, | 31March || () Rightof use assets 3,733.56] 2,226.46| 3,864.21| 2,318.49
2022 2021 2021 2022 2021 2022 2021 2021 2022 2021 () Financial Assets ;
“Unaudited | Unaudited | Unaudited | Audited Audited Unaudited | Unaudited | Unaudited | Audited Audited {i) Investments 1,282.19| 1.114.61 757.39| 816.63
41| Income from Operations (il) Loans
" | Revenue from operations 118526 | 1,347.76| 77368 | 3,880.73| 204753 1328.86| 149908| 90555| 449802 259296  “koan Considersd good -Unsecured 1.59 184 +213 2.35
Other income 102.14 29.62 7242 278.97 204.24 44.11 30.87 6744|  175.21 201.60 (iii) Others 86.92 67.49 94.75|  72.28
Total Income : 128740 | 1377.38| 846.10 | 4,159.70| 2,251.77 | 1,372.97 | 1,520.95| 972.09| 4,673.23| 2,794.56 || (h) Deferred tax assets (Net) 12253)  108.01]  126.35] 114.52
2| Expenses y (i)  Other non-current assets 161.12 142.63 170.51 152.80
" | a) Purchase of Stock-in-Trade 74583 | 69252| 487.02| 2,328.24 85487 |  889.22| 83281| 61477 292038 137164 Total Non-Current Assets (A) 6,207.47| 4,391.86] 5,942.56| 4,320.38
b) Changes in Inventories of Stock-in-Trade (142.81) | (35.31)] (124.72) | (427.37) 17476 | (151.92)| (30.07)| (128.58) (438.84) 162.36 3. Clariad Kol
¢) Employee benefits expense . 100.70 84.74 68.22 337.94 255.02 117.82 99.70 81.44 398.95 301.86. (6 iverories 822.45 SOk a7 ss7.78l 42830
d) Depreciation and amortization expense 80.89 73.35 61.70 283.08 235.87 88.98 80.46 67.80 310.82 257.30 ) Eihancial asssts g ) ’
e) Finance costs 78.72 73.38 61.75 293.27 237.98 81.43 76.72 64.33 304.74 248.65 (i) Investments 441.74|  e1457] 52633 67066
f) Other expenses 32020 | 314.10{ 206.60 | 1,008.38 569.07 339.11 | 324.00| 214.15] 1,043.66 585.20 (i) Trade receivables
Total Expenses 1,19253 | 1,202.78| 760.57 | 3,823.54| 2,317.57| 1,364.64| 1,383.62| 913.91| 4,539.71| 2927.01 Yt50k Pacarabies considered 16.33 20.57 17.86 20.77
3| Profit/(Loss) before exceptional Item and tax 9487 | 174.60 85.53 336.16 (65.80) 833| 14633 59.08 133.52| (132.45) good-Unsecured :
4] Exceptional ltems incomef (expense) (Refer Note 5) {0.15) : (6.34) (13.16) (6.34) -l (1554) - (27.44) (1.01) Trade Receivables- credit Impaired
5| Share in profit and (loss) of associates/Joint venture as per - - - - - {9.61) 26.47 (19.21) 5.14 (71.36) (i)  Cash and cash equivalents 71.51 64.07 82.16 75.63
Equity method - {iv)  Bank balances other than (jii) above 2.87 2.85 4.21 5.84
6| Profit/(Loss) before tax 9472 | 174.60 79.19 323.00 (72.14) (128)| 157.28 39.87 111.22| (204.82) (v) Loans
7| Tax expense Loan Receivables considered good - Secured 25.00 25.00 25.00 25.00
Current tax 20.28 50.26 - 87.28 J - 20.41 51.17 0.38 89.14 0.89 Loan Receivables considered good 1.15 $49.92 1.44 1.04
Deferred taxes (0.34) (8.55) 22.32 (13.82) (14.56) 0.73) (769)| 2222 (12.43) (15.97) - Unsecured N
(Excess)/short provision for tax (0.09) < 2 {0.09) (6.56) {0.09) 2 (0.17) (0.09) (8.61) Loan Receivables -credit impaired
Total tax expenses 19.85 ar| 2232 7337  (21.12) 19.59 | 4348 2243 76.62| (23.69) (C‘"> °";°t:( L 88.12 5;-22 9‘13-;9 5‘?—52
8| Net Profiti(Loss) for the quarter/ period/ year 7487 | 132.89|  56.87 249.63| (51.02)| (2087)| 11378 17.44 3460| (181.13) || (c) Cumenttax asses (Net) ' 89 -5
g . (d) Other current assets 129.11 81.02 152.20 106.03
9! Other comprehensive income . _
(e ) Assets held for sale 6.40 8.12 6.40 9.97
Hems that will niot be reclassified to Profit and {Loss) Total Current Assets (B) 1,604.68] 131521 1,783.46| 1,403.35
(i) Equity Instruments through other comprehensive income 6.63 (0.03) 114.53 (1.30) 115.62 16.00 (0.05) 118.29 8.59 119.93
(i) Remeasurement of defined benefit plan 0.46 - 1.04 (2.20) 1.32 | 0.80 - 0.48 (1.81) 0.66 Total Assets (A+B) 7,812.15| 5707.07| 7,726.02] 5,723.73
(iii) Income tax on above , (0.84) 0.01| (13.31) 0.71 (13.50) (2.07) 001 (13.29) (0.67) (13.49) :
items that will be reclassified to Profit and (Loss) ‘ . EQUITY AND LIABILITIES
Exchange differences on transiation of foreign operation - - - - - : - (0.00) - (0.00) (0.00) (0.00) |
Other comprehensive income for the quarter/ period/ year, net of tax 6.25 (0.02)| 102.26 (2.79) 103.44 14.73 (0.04)| 105.48 6.1 107.10 || Equity
10| Total comprehensive income after tax for the quarter/ period/ 8112 | 13287 159.13 246.84 52.42 (614) | 113.74| 12292 40.71 (74.03) || (a) Equity share capital 35.55 35.55 3555 35.56
year (8+9) (b) Other equity 2,684.49| 2,480.31| 2,328.45| 2,277.48
11| Profi/ (Loss) attributable to equity holder of Company - - - . - 0.16| 139.69 29.02 105.83| (146.17) || (c) Non Controifing Interest ‘ 45.94] 4449
Profit/ (Loss) attributable to non controlling interest - < - . - (21.03)| (2591)| (11.58) (71.23) (34.96) || Total Equity (C) 2,720.04] 2,515.86| 2,409.94| 2,357.52
12| Other comprehensive income attributable to Equity holder of Company - - - - - 14.79 (0.04) 105.62 6.17 107.24 ;
Other comprehensive income attributable to Non Controlling interest - - - . - (0.06) - (0.14) (0.06) (0.14) || LIABILITIES
13| Total comprehensive income attributable to Equity holder . % - s : 1495| 139.65| 134.64 112.00 (38.93) || ¥ ":‘ioﬂ-ﬂ_‘f;':"; ;lfb""m
of Company @ (i)n;nomcua |ia smes 497.38 497.38
Total comprehensive income attributable to Non Controlling interest - =T - - - (21.09) (25.91) (11.72) (71.29) (35.10) : E‘gbﬂiﬁ ano7 41| 243441 4.1 2601| 2.587.19
14| Paid-up equity share capital (Face Value of Re. 1 per Equity Share) 35.55 35.55 35.55 35.55 35.55 35.55 35.55 35.55 35.55 35.55 s} Consotinbiites | S iy St Gl
: . (ii) Other financial liabilities 8.43 2.90 8.48 4.94
15! Paid up Debt capital (Refer Note 4 ) 4580.89| 2,858.26 ) Provisi 18.55 1151 21.26 13.08
Other equity 2,684.49 | 2,480.31 232845| 227748 || () Provisions : : : ;
:_‘, - m‘n:; B i o it i i ! ’ y " {c) Other non-current liabilities 9.50 8.66 9.50 8.66
ari L ¥
! Total non-current liabilities 4,531.27| 2,517.48]{ 4,662.63] 2,614.77
{a) Basic 219 3.74 1.60 7.02 (1.44) 0.00 393 0.82 298 (4.11) e
{b) Diluted 2.1 3.74 1.60 7.02 (1.44) 0.00 393 0.82 2.98 @1 || 2) current liabilities
18| Debt equity ratio (Refer Note 4) 1.68 1.14 (a) Financial liabilities
19| Debt service coverage ratio (Refer Note 4) 0.83 0.52 {i) Borrowings 299.93 299.93
20/ Interest service coverage ratio (Refer Note 4) 2.10 0.70 (ia) Lease Liabilities 86.09 63.92 101.97 76.51
21| Assets coverage ratio (Refer Note 4) 1.71 2.00 (it) Trade payables
22| Debenture redemption reserve 100.00 100.00 100.00 100.00 Total outstanding dues of micro enterprises and 6.84 8.96 7.14 9.59
23| Capital redemption reserve 7.00 7.00 7.00 7.00 small enterprises
241 Net Worth 2,720.04 2,515.86 2,364.00 2,313.03 Total outstanding dues of creditors other than 307.34 210.63 370.89 264.98
25! Current ratio 3.38 4.24 1 micro enterprises and small enterprises
26| Long term deb to working capita! 3.98 248 (ili) Other financial liabilities 81.49 4220 8593]  45.04
27| Bad debt to Account receivable ratio 0.11% 0.06% E:)) g:a; ;l;r;em liabifities 63.5«11 4; .;g 7; .gg 42. ‘11 g
iability rati 9.32% 9.71% . : : -
28] Current Liability ratio . {d) Current tax liabilities (Net) 5.03 1.44 6.03 2.77
29/ Total debt to Total Assets 58.64%| 50.08% Total current liabilities 560.84]  673.73|  653.45] 751.44
30| Debtors turnover ratio 206.93 118.69 - 2 . y
31/ Inventory tumover ratio 342 210 Total Liabiities (D) 5,002.11] 3,1912 '
,002. ,191.21]  5,316.08] 3,366.21
32| Operating Margin 7.72% -3.08% : Sah ooy
33! Net Profit Margin 6.54% -2.54% Total Equity and Liabilities (C+D) 7,812.15] 5,707.07] 7,726.02| 5,723.73

The above Standalone and Consolidated Financial Resuilts for the quarter (Unaudited) and year (Audited) ended 31st March 2022 were reviewed by the Audit Committee and recommended to the Board which was thereafter approved by the Board of Directors of the Company at its meeting
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22| Debenture redemption reserve 100.00 100.00 - 100.00 100.00 Total outs't-ar:dlng dues of micro enterprises and 6.84 8.96 7.14 9.59
23| Capital redemption reserve 7.00 7.00 ; 7.00 7.00 small enterprises

24| Net Worth 2,720.04| 2,515.86 . 2,364.00] 2,313.03 Total outstanding dues of creditors other than 307.34 210.63 370.89] 264.98
25| Current ratio 3.38 4.24 : micro enterprises and small enterprises

26! Long term debt to working capital . 398 248 (ili) Other financial liabilities 81.49 4220 85.93 45.04
27| Bad debt to Account receivable ratio - 0.11% 0.06% (b) Other current liabilities 66.24 41.45 71.90 46.17
28| Current Liability ratio 9.32% 9.71% (c) Provisions 7.81 5.20 9.59 6.45
29! Total debt to Total Assets 58.64% 50.08% (d) Current tax liabilities (Net) 5.03 1.44 6.03] 2.77
30| Debtors tumnover ratio 206.93 118,69 Total current liabilities 560.84 673.73 653.45 751.44
:;; lg;:;:;yg t:dr:;o;:r ratio 7;-21‘/20 _3_&1‘;’: : , Total Liabilities (D) g 5,002.11] 319121 5,316.08] 3,366.21
33| Net Profit Margin 6.54% -2.54% Total Equity and Liabilities (C+D) 7,812.15] 5707.07| 7,726.02] 5723.73

The above Standalone and Consolidated Financial Resuits for the qua
held on 27th April 2022.

rter (Unaudited) and year (Audited) ended 31st March 2022 were reviewed by the Audit Committee and recommended to the Board which was thereafter approved by the Board of Directors of the Company at its meeting

Following relaxation in Covid pandemic related restrictions starting June 2021, improved customer sentiment (further aided by the festive season) and expansion of the retail store portfolio the trajectory of revenues continued- to improve month to month till Dec’21. The relative operating

2.
performance for few weeks of fourth quarter got impacted due o temporary restrictions imposed in wake of Covid third wave, but thereafter resilience has been seen in revenues which resulted significant improvement in overall performance for the financial year ended on 31stMarch 2022.
We expect that with the expansive vaccination program the consumer sentiments will remain robust and the improvement in overall operating performance isJikely to continue. Further, basis the experience of the earlier waves of the Covid-19 pandemic we expect that any continuing impact on
the Company’s operating performance would be limited or intermittent in nature. Hence, we do riot foresee any material impact of the pandemic in the medium to long term on the business operations of Company.
Given the contractual position across our portfolio of stores, we have recognised in the standalone profit and loss statement (as part of other income as required by applicable accounting standards) for the quarter and year ended 31st March 2022 an amount aggregating to Rs. 8.16 crores &
Rs. 64.74 crores respectively (for the quarter and year ended 31st March 2021 Rs. 11.63 crores & Rs. 88.81 crores respectively), relating to waiver/reduction of rent and other charges on account of the Covid 19 pandemic related disruption of operations.
3. a.) Duringthe year the Company has issued 5000 Redeemabie Non-Convertible Debentures of Rs 10 lakhs each on private placement basis. These Debentures carry an interest @ 5.78 % p.a and are redeemable on 29th May 2026.The Company has utilised entire proceeds towards the
objects of the issue. i in 1 : :
b.) Non -Convertible Debentures:
¥ in Crores
Security Description| Previous Due Date Next Due Date Rating
Interest | Principal | Interest | Amount|Principal |Amount
if) NCD July 18 series 26-07-2021 26-07-2021 Not Applicable CARE AA+
| (8.75%)" P
ity NCD May 2021 Not Applicable 30.05.2022] 28.82 [29.05.2026] 500.00 |CARE AA+
(5.78%) i
*Interest and principal have been paid on due dates.
c.) The Company is a large Corporate as per applicability criteria given under the SEBI circular dated 10th August 2021. The related disclosure of fund raising through debt securities by the Company is as follows:
Si. No. | Particulars Details
1 2-year block period (Specify financial years) FY 2021-22, FY 2022-23 ' 2 J
2 Incremental borrowing done in FY 2021-22 (a) b \ Rs.500 Crores (raised through issue of Listed Rated Unsecured Redeemable Non-Convertible Debentures, on private placement basis)
3 Mandatory borrowing to be done through debt securities in FY 2021-22 (b)=(25% of a) i g Rs. 125 Crores
4 Actual borrowing done through debt securities in FY 2021-22 (c) 3 Rs. 500 Crores (raised through issue of Listed Rated Unsecured Redeemable Non-Convertible Debentures, on private placement basis)
5 Shortfall in the borrowing through debt securities, if any, for FY 2020-21 carried forward to FY 2021-22. (d) Nil
6 Quantum of (d), which has been met from (¢} (e} Nil
7 Shortfall, if any, in the mandatory borrowing through debt securities for FY 2021-22 - ) Nl
{after adjusting for any shortfall in borrowing for FY 2020-21 which was carried forward to FY 2021-22} (f)= (b){c)<e)] -
8 Details of penalty to be paid, if any, in respect to previous block Nl
9 Amount of fine to be paid for the block, if applicable Fine = 0.2% of {(d)-(e)} Not Applicable
4. Ratios have been computed as follows:
Paid up debt capital represents Loans, Debentures, Commercial papers and lease liabilities.
Debt Service Coverage Ratio = Earnings before interest and tax/ (Interest+ Principal Repayment of debenture, Commercial paper & lease liabilities) -
interest Service Coverage Ratio = Earnings before Interest and tax/interest Expenses. : .
Assets Coverage Ratio = Total Assets including right to use an asset /Non-Convertible Debentures+ Lease liabilities,
Current ratio: Current assets/Current liabilities excluding debt capital.
interest: Interest includes interest on borrowing and interest on lease liabilities. :
5. a) The exceptional item in the standalone financial resuits for the quarter ended 31st March 2022 is with respect to the impairment of investment in Trent Global Holdings Limited (TGHL). For the year ended on 31st March 2022 it is with respect to impairment of investment in both TGHL and
Commonwealth Developers Limited (CWDL). For the year ended 31st March 2021 it was with respect to impairment of investments in TGHL and CWDL.
b) The exceptional item in the current year in the consolidated financial results includes provisioning of Rs.11.90 crores for the proposed redevelopment/ restructuring of a property owned by a wholly owned subsidiary and provisioning of Rs.15.54 crores due fo uncertainty of utilisation of
accumulated Goods and Services Tax (GST) credit in select downstream entities made during the quarter ended 30th June 2021 and 31st Dec 2021 respectively. For the year ended 31st March 2021 it was with respect to the impairment of goodwill that arose following acquisition of CWDL.
6. The main business of the Company and its group entities is retailing / trading of merchandise. All other activities of the Company and the group are incidental fo the main business. Accordingly, there are no separate reportable segments.
7. The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post- employment benefits received Presidential assent in September 2020. The Code has been published in the Gazette of india. However, the date on which the Code will come into effect has
not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact after the Code becomes effective.
The statutory auditors of the company have carried out audit of financial result for the year and limited reyiew of financial results for the quarter and have issued an unmodified opinion.
The results of the quarter ended 31st March 2022 and 31st March 2021 are the balancing figure between audited results in respect of full financial year and published year to date results up to third quarter of relevant financial year and have been subjected to limited review by the auditors.
10. The Board of Directors at its meeting held on 27th April 2022, has declared a final Dividend of Rs.1.10 per equity share aggregating to Rs.39.10 crores with this the total dividend for the financial year 2021-22 will be Rs 1.70 per equity share aggregating to Rs.60.43 crores. This includes the
interim dividend of Rs 0.60 paid earlier. The record date fixed for the purpose of determining entitiement of the Members for the final Dividend is Monday, 23rd May 2022 and such Dividend will be paid on or after Thursday, 16th June 2022 to those Members entitled thereto.
. g For and on behalf of the Board of Directors
Mumbai N.N.Tata
27" April, 2022 Chairman
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Statement of Assets and Liabilities as at 31* March 2022
¥ in Crores
idated
LIMITED e e
ATRTA ENTERPRISE Particulars As at Asat As at Asat
8| L st st
Registered Office: Bombay House, 24, Homi Mody Street, Mumbai 400 001. Tel: 022-67008090; il el ol
. Email Id: investor.relations@trent-tata.com; Website: www.{rentlimited.com; CIN — L24240MH1952PLC008951 1'; ‘\s:::umm i =1l
Statement of Standalone and Consolidated Financial Results for the Quarter and Year ended 31 March, 2022 (a) Property, plant and equipment 679.19|  60521| 72494 640.45
| (b) Capital work-in-progress 44.82 34.03 104.72( © 107.98
R inCrores || () |nvestment Property 27.85 28.11 27.84|  28.11
Standalone Consolidated (d) Goodwill on Consolidation 27.19 27.19
For Quarter ended For Year ended For Quarter ended For Year ended (e) Other Intangible assets 67.70 63.47 4253 39.58
Particulars 31" March, | 31%Dec., | 31*March, | 31*March, | 31*March, | 31%March, | 31" Dec., |31 March, | 31" March, | 31*March || () Right of use assets 3,733.56| 2,226.46| 3,864.21( 2,318.49
2022 2021 2021 2022 2021 2022 2021 2021 2022 2021 (g) Financial Assets
Unaudited | Unaudited | Unaudited | Audited Audited Unaudited | Unaudited | Unaudited | Audited Audited (i) Investments 1,282.19| 1,114.61 757.39 816.63
1| Income from Operations (ii) Loans
Revenue from operations 1,185.26 | 1,347.76| 77368 | 3,880.73| 2,047.53 | 1,328.86| 1,499.08| 90555| 4,498.02| 2592.96 Loan Considered good -Unsecured 1.59 1.84 213 2.35
Other income 102.14 2062| 7242 278.97 204.24 4411 30.87 67.44 175.21 201.60 (iii) Others 86.92 67.49 94.75|  72.28
Total Income 1,287.40 | 1,377.38| 84610 | 4,159.70 | 2,261.77 | 1,372.97 | 1529.95| 972.99| 4,673.23| 2,794.56 || () Deferred tax assets (Net) 12253 10801 12635/ 114.52
2| Expenses (i)  Other non-current assets 161.12 142.63 170.51 152.80
‘| a) Purchase of Stock-in-Trade 74583 | 69252 487.02| 2,328.24 854.87 889.22 | 83281| 614.77| 2920.38| 1,371.64 Total Non-Current Assets (A) 6,207.47| 4,391.86] 5,942.56| 4,320.38
b) Changes in Inventories of Stock-in-Trade (142.81) (35.31) | (124.72) (427.37) 174.76 (151.92) (30.07) | (128.58) (438.84) 162.36 2) Current Assets
c) Employee benefits expense 100.70 84.74 68.22 337.94 255.02 117.82 99.70 81.44 398.95 301.86 (@ Inventories 822.45 30457 867.78 428.39
d) Depreciation and amortization expense 80.89 73.35 61.70 283.08 235.87 88.98 80.46 67.80 310.82 257.30 (b) Financial assets :
e) Finance costs 78.72 73.38 61.75 293.27 237.98 81.43 76.72 64.33 304.74 248.65 (i) Investments 441.74 61457 526.33 670.66
f) Other expenses 329.20 | 31410| 206.60 | 1,008.38 559.07 33911 | 32400| 214.15| 1,043.66 585.20 (ii) Trade receivables
Total Expenses : 1,192.63 | 1,202.78| 760.57 | 3,823.54 | 2,317.57| 1,364.64 | 1,383.62 913.91 4,639.71| 2,927.01 Trade Receivables considered 16.33 2057 17.86 20.77
3| Profit/(Loss) before exceptional ltem and tax 94.87 174.60 85.53 336.16 (65.80) 8.33 146.33 59.08 133.52 (132.45) good-Unsecured
4| Exceptional Items income/ (expense) (Refer Note 5) (0.15) - (6.34) (13.16) (6.34) - (15.54) - (27.44) (1.01) Trade Receivables- credit Impaired
§| Share in profit and (loss) of associates/Joint venture as per - - - - - (9.61) 26.47 (19.21) 5.14 (71.36) (i)  Cash and cash equivalents 7151 64.07 82.16 75.63
Equity method (iv)  Bank balances other than (jii) above 2.87 2.85 4.21 5.84
6| Profit/(Loss) before tax 94.72 | 174.60 79.19 323.00 (72.14) (1.28) | 157.26 39.87 111.22| - (204.82) (v)  Loans
7| Tax expense Loan Receivables considered good - Secured 25.00 25.00 25.00 25.00
Current tax ' 20.28 50.26 - 87.28 - 20.41 5117 0.38 89.14 0.89 Loan Receivables considered good 1.15 49.92 1.44 1.04
Deferred taxes (0.34) (8.55) 22.32 (13.82) (14.56) (0.73) (7.69) 22.22 (12.43) (15.97) - Unsecured
(Excess)/short provision for tax (0.09) > 3 (0.09) (6.56) (0.09) - 0.17) (0.09) (8.61) Loan Receivables -credit impaired
Total tax expenses 19.85 ar| 2232 73.37| (21.12) 19.59 43.48 2243 76.62| (23.69) (vi) Others 88.12 51.29 98.19/  55.50
8| Net Profit/(Loss) for the quarter/ period! year 7487 | 13289 6687 | 24963| (51.02)| (2087)| 11378| 17.44 34.60| (181.13) || (c) Currenttax assets (Net) 323 1.89 452
8| Other comprehensive income ) (d) Other current assets 129.11 81.02 152.20 106.03
(e) Assets held for sale 6.40 8.12 6.40 9.97
Items that will not be reclassified to Profit and (Loss) Total Current Assets (B) 1.604.68| 1.31521| 1.783.46| 1403.35
(i) Equity Instruments through other comprehensive income 6.63 (0.03) 114.53 (1.30) 115.62 16.00 (0.05) 118.29 8.59 119.93 e e e —
(u) Remeasurement of defined benefit plan 0.46 - 1.04 (2.20) 1.32 0.80 - 0.48 (1.81) 0.66 Total Assets (A+B) 7,812.16| 5,707.07| 7,726.02| 5,723.73
(iif) Income tax on above (0.84) 0.01| (13.31) 0.71 (13.50) (2.07) 0.01| (13.29) 0.67) (13.49)
Items that will be reclassified to Profit and (Loss) . EQUITY AND LIABILITIES
Exchange differences on translation of foreign operation - - - - - (0.00) - (0.00) (0.00) (0.00)
Other comprehensive income for the quarter/ period/ year, net of tax 6.25 (0.02) 102.26 (2.79) 103.44 14.73 (0.04) 105.48 6.11 107.10 Equity
10| Total comprehensive income after tax for the quarter/ period/ 81.12 | 132.87 159.13 246.84 52.42 (6.14) 113.74 122.92 40.71 (74.03) (a) Equity share capital 3555 35.55 3555 35.55
year (8+9) (b) Other equity 2,684.49| 2480.31| 2,328.45| 2,277.48
11| Profit/ (Loss) attributable to equity holder of Company - - - - - 0.16 139.69 29.02 105.83 (148.17) || (c) Non Controlling Interest 45.94 44.49
Profit/ (Loss) attributable to non controlling interest - - - - - (21.03) (25.91) (11.58) (71.23) (34.96) || Total Equity (C) 2,720.04| 2,515.86| 2,409.94| 2,357.52
12| Other comprehensive income attributable to Equity holder of Company - - - - - 14.79 (0.04) 105.62 6.17 107.24
Other comprehensive income attributable to Non Controlling interest : - - 5 . (0.06) . 0.14) (0.06) (0.14) || LIABILITIES
13| Total comprehensive income attributable to Equity holder - - - - - 14.95| 139.65| 134.64 112.00| (38.93) [| 1) Non-current liabilities
of Company (a) Elnancial h_abilities
Total comprehensive income attributable to Non Controlling interest . 4 ¢ s X (21.09) | © (2591 (11.72) (71.29) (35.10) (i) Borrowings . - 497.38 497.38
14| Paid-up equity share capital (Face Value of Re. 1 per Equity Share) 35.55 3555| 3555 35.55 35.55 3655| 3555| 3555 3555 3555 (la) Lagop LIabies 390741 249441) 4,126.01| 2,587.19
. g : (ii) Other financial liabilities 8.43 290 8.48 .
18| Paid up Debt capital (Refer Note 4 ) 4,580.89 2,858.26 ] s
16| Other equity 2,684.49 | 2,480.31 232845| 2.277.48|| () Provisions e 18.55 11.51 21.26 13.98
17| Earnings per share (of Re. 1/- each) (not annualised): -(;:ngther non-c:trr;n!tﬂl'l;bllmes 90 o S50 £
(a) Basic 2.1 374 160 7.02 (1.44) 0.00 3.93 0.82 298 @.11) kG ey 463127 231748] 4,86283, 2,814.77
(b) Diluted 2.1 3.74 1.60 7.02 (1.44) 0.00 3.93 0.82 2.98 @1 || 2)  Current liabilities
18| Debt equity ratio (Refer Note 4) ' 1.68 1.14 (a) Financial liabilities
19| Debt service coverage ratio (Refer Note 4) 0.93 0.52 (i) Borrowings 299.93 299.93
20| Interest service coverage ratio (Refer Note 4) 210 0.70 (ia) Lease Liabilities 86.09 63.92 101.97 76.51
21| Assets coverage ratio (Refer Note 4) 1.71 2.00 (ii) Trade payables
22| Debenture redemption reserve 100.00 100.00 100.00 100.00 Total outstanding dues of micro enterprises and 6.84 8.96 714 9.59
23| Capital redemption reserve 7.00 7.00 7.00 7.00 small enterprises
24| Net Worth 2,720.04 2,515.86 2,364.00 2,313.03 Total outstanding dues of creditors other than 307.34 210.63 370.89 264.98
25| Current ratio A 3.38 424 micro enterprises and small enterprises
26| Long term debt to working capital ¥ 3.98 2.48 (iii) Other financial liabilities 81.49 42.20 85.93 45.04
27| Bad debt to Account receivable ratio - 0.11% 0.06% (b) Other current liabilities 66.24 41.45 71.90 46.17
28| Current Liability ratio 9.32% 9.71% (c) Provisions Ty 7.81 5.20 9.59 6.45
29| Total debt to Total Assets ) 58.64% 50.08% $!) Current tax liabilities (Net) 5.03 1.44 6.03 2.77
30| Debtors turnover ratio 206.93 118.69 Otal curent Rabilities 560.84 673.73 663.45 761.44
:; g"p::g;’;t:ﬂr%ﬁr i 7_3;; 5 3_35192 Total Liabilities (D) 5,092.11] 319121 5316.08| 3,366.21
33| Net Profit Margin 654%) -254% Total Equity and Liabilities (G+D) 7,812.15] _5,707.07| 7.726.02] 5.123.73
1. The above Standalone and Consolidated Financial Results for the quarter (Unaudited) and year (Audited) ended 31st March 2022 were reviewed by the Audit Committee and recommended to the Board which was thereafter approved by the Board of Directors of the Company at its meeting

held on 27th April 2022.

L -




(a) Basic

&k

(b) Diluted 21 3.74 1.60 7.02 (1.44) 0.00 3.93 0.82 2.98 4.11) 2) Current liabilities
18| Debt equity ratio (Refer Note 4) 1.68 1.14 (a) Financial liabiliies
19| Debt service coverage ratio (Refer Note 4) 0.93 0.52 (i) Borrowings 209.93 299.93
20| Interest service coverage ratio (Refer Note 4) 210 0.70 (ia) Lease Liabilities 86.09 63.92 101.97 76.51
21| Assets coverage ratio (Refer Note 4) L 2.00 (i) Trade payables
22| Debenture redemption reserve 100.00 100.00 100.00 100.00 Total outstanding dues of micro enterprises and 6.84 8.96 7.14 9.59
23| Capital redemption reserve 7.00 7.00 7.00 7.00 small enterprises
24| Net Worth 2,720.04| 2515.86 2,364.00| 2,313.03 Total outstanding dues of creditors other than 307.34 210.63 370.89| 264.98
25| Current ratio ’ 3.38 424 micro enterprises and small enterprises
26| Long term debt to working capital 3.98 2.48 (iii) Other financial liabilities 81.49 4220 85.93 45.04 |
27| Bad debt to Account receivable ratio 0.11% 0.06% (b) Other current liabilities 66.24 41.45 71.90 46.17
28| Current Liability ratio 9.32% 9.71% (c) Provisions 7.81 520 9.59 6.45
29| Total debt to Total Assets 58.64% 50.08% (d) Current tax liabilities (Net) 5.03 1.44 6.03 2.77
20/ Debtors turnover ratio 206.93 118.69 Total current liabilities 560.84 673.73 653.45| 75144
31| Inventory turnover ratio 3.12 210
32| Operating Margin 772% -3.08% Total Liabilities (D) 5,092.11| 3,191.21| 5,316.08] 3,366.21
S| i Frol Maspst RN, [Tt e N Total Equity and Liabilities (C+D) 7.812.16| _5,707.07| _7,726.02| 5,723.73
1. The above Standalone and Consolidated Financial Results for the quarter (Unaudited) and year (Audited) ended 31st March 2022 were reviewed by the Audit Committee and recommended to the Board which was thereafter approved by the Board of Directors of the Company at its meeting
held on 27th April 2022. :
2. Following relaxation in Covid pandemic related restrictions starting June 2021, improved customer sentiment (further aided by the festive season) and expansion of the retail store portfolio the trajectory of revenues continued to improve month to month till Dec'21. The relative operating
performance for few weeks of fourth quarter got impacted due to temporary restrictions imposed in wake of Covid third wave, but thereafter resilience has been seen in revenues which resulted significant improvement in overall performance for the financial year ended on 31stMarch 2022.
We expect that with the expansive vaccination program the consumer sentiments will remain robust and the improvement in overall operating performance is likely to continue. Further, basis the experience of the earlier waves of the Covid-19 pandemic we expect that any continuing impact on
the Company’s operating performance would be limited or intermittent in nature. Hence, we do not foresee any material impact of the pandemic in the medium to long term on the business operations of Company.
Given the contractual position across our portfolio of stores, we have recognised in the standalone profit and loss statement (as part of other income as required by applicable accounting standards) for the quarter and year ended 31st March 2022 an amount aggregating to Rs. 8.16 crores &
Rs. 64.74 crores respectively (for the quarter and year ended 31st March 2021 Rs. 11.63 crores & Rs. 88.81 crores respectively), relating to waiver/reduction of rent and other charges on account of the Covid 19 pandemic related disruption of operations.
3. a) During the year the Company has issued 5000 Redeemable Non-Convertible Debentures of Rs 10 lakhs each on private placement basis. These Debentures carry an interest @ 5.78 % p.a and are redeemable on 29th May 2026.The Company has utilised entire proceeds towards the

objects of the issue.
b.) Non -Convertible Debentures:

T in Crores
Security Description| Previous Due Date Next Due Date Rating
Interest | Principal | Interest | Amount|Principal [Amount
i) NCD July 18 series | 26-07-2021 | 26-07-2021 Not Applicable CARE AA+
| (8.75%)*
IW:D May 2021 Not Applicable 30.05.2022] 28.82 [29.05.2026| 500.00 |CARE AA+ \
(5.78%)

*Interest and principal have been paid on due dates. ¢ :
c) The Company is a large Corporate as per applicability criteria given under the SEBI circular dated 10th August 2021. The related disclosure of fund raising through debt securities by the Company is as follows:

Sl No. | Particulars Details
1 2-year block period (Specify financial years) FY 2021-22, FY 2022-23
2 Incremental borrowing done in FY 2021-22 (a) Rs.500 Crores (raised through issue of Listed Rated Unsecured Redeemable Non-Convertible Debentures, on private placement basis)
3 Mandatory borrowing to be done through debt securities in FY 2021-22 (b)=(25% of a) Rs. 125 Crores
4 Actual borrowing done through debt securities in FY 2021-22 (c) Rs. 500 Crores (raised through issue of Listed Rated Unsecured Redeemable Non-Convertible Debentures, on private placement basis)
5 Shortfall in the borrowing through debt securities, if any, for FY 2020-21 carried forward to FY 2021-22. (d) Nil
6 Quantum of (d), which has been met from (c) (e) il
j 4 Shortfall, if any, in the mandatory borrowing through debt securities for FY 2021-22 Nil
’ {after adjusting for any shortfall in borrowing for FY 2020-21 which was carried forward to FY 2021-22} (f}= (b)(cHe)l
8 Details of penalty to be paid, if any, in respect to previous block NIl
9 Amount of fine to be paid for the block, if applicable Fine = 0.2% of {(d)-(e)} Not Applicable
4. Ratios have been computed as follows:
Paid up debt capital represents Loans, Debentures, Commercial papers and lease liabilities.
Debt Service Coverage Ratio = Earnings before Interest and tax/ (Interest+ Principal Repayment of debenture, Commercial paper & lease liabilities)
Interest Service Coverage Ratio = Earnings before Interest and tax/Interest Expenses.
Assets Coverage Ratio = Total Assets including right to use an asset /Non-Convertible Debentures+ Lease liabilities,
Current ratio: Current assets/Current liabilities excluding debt capital.
Interest: Interest includes interest on borrowing and interest on lease liabilities. 5
5. a) The exceptional item in the standalone financial results for the quarter ended 31st March 2022 is with respect to the impairment of investment in Trent Global Holdings Limited (TGHL). For the year ended on 31st March 2022 it is with respect to impairment of investment in both TGHL and
Commonwealth Developers Limited (CWDL). For the year ended 31st March 2021 it was with respect to impairment of investments in TGHL and CWDL.
b) The exceptional item in the current year in the consolidated financial results includes provisioning of Rs.11.90 crores for the proposed redevelopment/ restructuring of a property owned by a wholly owned subsidiary and provisioning of Rs.15.54 crores due to uncertainty of utilisation of
accumulated Goods and Services Tax (GST) credit in select downstream entities made during the quarter ended 30th June 2021 and 31st Dec 2021 respectively. For the year ended 31st March 2021 it was with respect to the impairment of goodwill that arose following acquisition of CWDL.
The main business of the Company and its group entities is retailing / trading of merchandise. All other activities of the Company and the group are incidental to the main business. Accordingly, there are no separate reportable segments.
The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post- employment benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has
not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact after the Code becomes effective.
8. The statutory auditors of the company have carried out audit of financial result for the year and limited review of financial results for the quarter and have issued an unmodified opinion.
9. The results of the quarter ended 31st March 2022 and 31st March 2021 are the balancing figure between audited results in respect of full financial year and published year to date results up to third quarter of relevant financial year and have been subjected to limited review by the auditors.
10. The Board of Directors at its meeting held on 27th April 2022, has declared a final Dividend of Rs.1.10 per equity share aggregating to Rs.39.10 crores with this the total dividend for the financial year 2021-22 will be Rs 1.70 per equity share aggregating to Rs.60.43 crores. This includes the
interim dividend of Rs 0.60 paid earlier. The record date fixed for the purpose of determining entitlement of the Members for the final Dividend is Monday, 23rd May 2022 and such Dividend will be paid on or after Thursday, 16th June 2022 fo those Members entitled thereto.
For and on behalf of the Board of Directors
Mumbai N.N.Tata
Chairman

27" April, 2022
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Statement of Assets and Liabilities as at 31* March 2022
T in Crores
Standalone Consolidated
LIMITED Audited Audited
ATRTA ENTERPRISE Particulars As at As at As at As at
ot ot L3 L
Registered Office: Bombay House, 24, Homi Mody Street,Mumbai 400 001. Tel: 022-67008090; O i B
Email Id: investor.relations@trent-tata.com; Website: www.trentlimited.com; CIN — L24240MH1952PLC008951 I ASSETS
1) Non-current assets f
Statement of Standalone and Consolidated Financial Results for the Quarter and Year ended 31* March, 2022 (a) Property, plant and equipment 679.19| 60521|  724.94| 64045
3 : (b) Capital work-in-progress 4482 34.03 104.72 107.98
o X inCrores || () Investment Property’ 27.85 28.11 27.84 28.11
Standalone onsolida (d) Goodwill on Consolidation 27.19 27.19
For Quarter ended For Year ended For Quarter ended For Year ended (e) Other Intangible assets 67.70 83.47 4253 39.58
Particulars 31~ March, | 31% Dec,, | 31 March, | 31* March, | 31*March, | 31*March, | 31Dec., |31 March, ) 31° March, | 31*March || () Rightof use assets 373356| 222646 3,864.21| 2,318.49
2022 2021 2021 2022 2021 2022 2021 2021 2022 . 2021 (g) Financial Assets
Unaudited | Unaudited | Unaudited | Audited Audited Unaudited | Unaudited | Unaudited | Audited Audited (i) Investments 1,282.19| 1,114.61 757.39 816.63
1| Income from Operations (ii) Loans
Revenue from operations 118526 | 1,347.76| 77368 | 3,88073| 2,047.53| 132886 1499.08 905.55| 4,498.02| 2,592.96 Loan Considered good -Unsecured 1.59 1.84 213 2.35
Other income 102.14 29.62 72.42 278.97 204.24 44.11 30.87 67 .44 175.21 201.60 (iiiy Others 86.92 67.49 94.75 72.28
Total Income 126740 | 1377.38| 84610 | 4,189.70 | 2,261.77 | 1,372.97| 1520.95| 97299 4,673.23 2,794.56 || (h) Deferred tax assets (Net) 12253|  10801)  126.35) 11452
2| Expenses (i)* Other non-current assets 161.12 142.63 170.51 152.80
a) Purchase of Stock-in-Trade 4583 | 69252| 48702| 2,32824| 8s487| 88922| 83281\ 61477) 292038) 137164 Total Non-Current Assets (A) 6,207.47| 4,39186] 594256 4,320.38
b) Changes in Inventories of Stock-in-Trade (14281) | (35.31)| (12472) | (427.37) 17476 | (151.92)| (30.07)| (128.58)| (438.84) 16236 || ) CumentAssets
c) Employee benefits expense 100.70 84.74 68.22 337.94 255.02 117.82 99.70 81.44 398.95 301.86 || ) jnventories g245|  seas7| eer7e| 42839
d) Depreciation and amortization expense 80.89 73.35 61.70 283.08 235.87 88.98 80.46 67.80 310.82 257.30 || 4 Financial assets ; i i
e) Finance costs 78.72 73.38 61.75 293.27 237.98 81.43 76.72 64.33 304.74 248.65 () Investments aa174] 61457 52633 67066
f) Other expenses 32920 | 314.10| 206.60 | 1,008.38 569.07 339141 | 324.00| 214.15| 1,043.66 585.20 (i) Trade receivables
Total Expenses 119253 | 1,202.78| 76057 | 3,823.54| 2,317.57| 1,364.64) 1,383.62 913.91| 4,539.71| 2,927.01 Trade Receivables considered 16.33 20.57 1786|2077
3| Profit/(Loss) before exceptional ltem and tax 94.87 | 174.60 86.53 336.16 (65.80) 833| 146.33 59.08 13352 (132.45) good-Unsecured : .
4| Exceptional Items income/ (expense) (Refer. Note 5) (0.15) - (6.34) (13.16) (6.34) - (15.54) - (27.44) (1.01) / Trade Receivables- credit Impaired
5| Share in profit and (loss) of associates/Joint venture as per - - = - - (9.861) 26.47 (19.21) 5.14 (71.36) (i)  Cash and cash equivalents 71.51 64.07 82.16 75.63
Equity method (iv)  Bank balances other than (i) above 2.87 2.85|"° 4.21 5.84
6| Profit/(Loss) before tax 9472 | 174.60 79.19 323.00 (72.14) (1.28)| 157.26 39.87 1M1.22| (204.82) (v) Loans
71| Tax expense Loan Receivables considered good - Secured 25.00 25.00 25.00 25.00
Current tax 20.28 50.26 z 87.28 . 20.41 51.17 0.38 89.14 0.89 Loan Receivables considered good 1.15 49.92 1.44 1.04
Deferred taxes (0.34) (8.55) 2232 (13.82) (14.56) (0.73) (7.69) 2222 (12.43) (15.97) - Unsecured i )
(Excess)/short provision for tax '(0.09) 3 z (0.09) (6.56) (0.09) - 0.17) (0.09) (8.61) - Loan Receivables -credit impaired
Total tax expenses 19.85 a7 2232 73.37|  (21.12) 19.59 43.48 22.43 7662| (2369 || (0"3"‘::‘;‘:)( s Al 88.12 5;—;2 9?;3 5‘5{2(2)
: ::; ;r::::‘(::::z :::irv :h::‘ :::‘r:orl period/ year 7487 | 13289 56.87 249.63 (51.02) (20.87)| 113.78 17.44 34.60| (181.13) o s B2 P e i s
tems that will not be reclassified to Profit and (Loss) (e ) Assets held for sale 6.40 8.12 6.40 9.97
() Equity Instruments through other comprehensive income 663| (0.03)| 11453 (1.30) 115,62 1600| (0.05)| 11829 859| 11993 T o hesets (53 1,604.68] 131521] 1,783.48| 1,403.35
(i) Remeasurement of defined benefit plan 0.46 . 1.04 (2.20) 1.32 0.80 5 0.48 (1.81) 0.66 Total Assets (A+B) 781218| 570707| 7,726.02] 5712373
(iii) Income tax on above 4 (0.84) 0.01| (13.31) 0.7 (13.50) (2.07) 001| (13.29) (0.67) (13.49)
ltems that will be reclassified to Profit and (Loss) . EQUITY AND LIABILITIES
Exchange differences on translation of foreign operation = = 3 = - (0.00) - (0.00) (0.00) (0.00)
Other comprehensive income for the quarter/ period! year, net of tax 6.25 (0.02)| 102.26 (2.79) 103.44 14.73 (0.04)| 105.48 6.1 107.10 || Equity
10| Total comprehensive income after tax for the quarter/ period/ 81.12 132.87 159.13 246.84 52.42 (6.14) 113.74 122.92 40.71 (74.03) || (a) Equity share capital 35,55 35.55 35.55 3555
year (8+9) (b) Other equity 2684.49| 2480.31| 2,328.45| 2,277.48
11| Profit/ (Loss) attributable to equity holder of Company - - - - - 0.16 139.69 29.02 105.83 (146.17) || (c) Non Controlling Interest 4594 44 .49
Profit/ (Loss) attributable to non controlling interest - - - - - (21.03)| (25.91)| (11.58) (71.23) (34.96) || Total Equity (C) 2,720.04] 2,515.86| 2,409.94| 2,357.52
12| Other comprehensive income attributable to Equity holder of Company - - - - - 14.79 (0.04) 105.62 6.17 107.24
Other comprehensive income attributable to Non Controlling interest - - - - - (0.06) - (0.14) (0.08) (0.14) || LIABILITIES
13| Total comprehensive income attributable to Equity holder 5 hie . - - 14.95| 139.65| 134.84 112.00| (38.93) || 1) Non-current liabilities
of Company (a) F}naht:lal Ii‘abimies
Total comprehensive income attributable to Non Controlling interest - : - 2 o @oe] @sen| 72| (7129  (35.10) B s s i (RO ol o - S N




T,

- e - -— o — = — vy . = s A - 7 @) Uy SHEIS vapial I9.90 350.00 J59.00 SO0
year (8+9) ) (b) Other equity 2,684.49| 2,480.31 2,328.45| 2,277.48
11| Profit/ (Loss) attributable to equity holder of Company - v = - - 0.16 139.69 29.02 105.83 (146.17) || (c) Non Controlling Interest 45.94 44.49
Profit/ (Loss) attributable to-non controlling interest - o - * . - (21.03) (25.91) (11.58) (71.23) (34.96) || Total Equity (C) 2,720.04| 2,515.86| 2,409.94| 2,357.52
12| Other comprehensive income attributable to Equity hoider of Company - - - - - 14.79 (0.04) 105.62 6.17 107.24
Other comprehensive income attributable to Non Controlling interest - - - - - (0.06) - (0.14) (0.08) (0.14) || WIABILITIES
13| Total comprehensive income attributable to Equity holder - -l - - - 1495 139.65| 134.64 112,00  (38.93) (1)) Non-current liabilities
of Company a I-.'lnanclal Ifablllhes
Total comprehensive income attributable to Non Controlling interest 3 s - = -1 2109 (2591) (11.72) (71.29)|  (35.10) ) Bolrowings, ~ A 497.38 497.38
14| Paid-ip &quity share capital (Face Value of Re. 1 per Equity Share) |~ 3555 | 3555~ 3555| 3555 3555 3555 |  3555|  3555| 7 3555 35.55 (ia) &;"-’f “‘"’!":‘I,’ = 3,997.41| - 249441 4,126.01 .,2-567;;3
15| Paid up Debt capital (Refer Note 4 ) 458089 | 2,858.26 . g‘) FINTNOSHEIN VS 8-‘;: 1?’2‘1’ 3-43 13'98
16| Other equity 2,684.49 | 248031 2,32845| 2,277.48 || ® Provisions ) - : 165 :
17| Earnings per share (of Re. 1/- each) (not annualised): : (€] e aivent iaibRe 350 L Lt poe
g ) t liabilitie: K . ,614.
(a) Basic 2.11 3.74 1.60 7.02 (1.44) 0.00 3.93 0.82 2.98 TEIE| Mot astiitos mure ASN2T] SO, siebl muT
(b) DiIM ’ 2.1 3.74| 1.60 7.02 (1.44) 0.00 3.93 0.82 2.98 (4.11) 2) Current liabilities
18| Debt equity ratio (Refer Note 4) 1.68 1.14 (a) Financial liabiliies
19| Debt service coverage ratio (Refer Note 4) 0.93 0.52 (i) Borrowings 7 299.93 299.93
20| Interest service coverage ratio (Refer Note 4) . i 2.10 0.70 (ia) Lease Liabilities 86.09 63.92 101.97 76.51
21| Assets coverage ratio (Refer Note 4) 1.71 2:.00 - (i) Trade payables ki
22| Debenture redemption reserve 100.00 100.00 100.00 100.00 Total outstanding dues of micro enterprises and 6.84 8.96 7.14 9.59
23| Capital redemption reserve 7.00 7.00 7.00 7.00 small enterprises
24| Net Worth 2,720.04 2,515.86 2,364.00 2,313.03 Total outstanding dues of creditors other than 307.34 210.63 370.89 264.98
25| Current ratio 3.38 424 micro enterprises and small enterprises
26| Long term debt to working capital 3.98 2.48 (ili) Other financial liabilities 81.49 42.20 85.93 45.04
27| Bad debt to Account receivable ratio 0.11% 0.06% (b) - Other current liabilities 66.24 41.45 71.90 46.17
28| Current Liability ratio 9.32% 9.71% (c) Provisions 7.81 5.20 9.59 6.45
29| Total debt to Total Assets 58.64% 50.08% (d) Current tax liabilities (Net) 5.03 1.44 6.03 2.77
201 Deblors tarrover ratio 206.93 118.69 Tofal current liabilities 560.84 673.73 653.45 751.44
31| Inventory turnover ratio 3.12 2.10 .
32| Operating Margin 779% 3.08% Total Liabilities (D) 5,092.11] 3,191.21| 5,316.08] 3,366.21
4 o, K 0,
33| Net Profit Margin 6.54% 2.54% Total Equity and Liabilities (C+D) 7,81215] 5,707.07| 7,726.02| 5,723.73

The above Standalone and Consolidated Financial Resuits for the quarter (Unaudited) and year (Audited) ended 31st March 2022 were reviewed by the Audit Committee and recommended to the Board which was thereafter approved by the Board of Directors of the Company at its meeting
held on 27th April 2022. 3

2. Following relaxation in Covid pandemic related restrictions starting June 2021, improved customer sentiment (further aided by the festive season) and expansion of the retail store portfolio the trajectory of revenues continued to improve month to month till Dec'21. The relative operating
performance for few weeks of fourth quarter got impacted due to temporary restrictions imposed in wake of Covid third wave, but thereafter resilience has been seen in revenues which resulted significant improvement in overall performance for the financial year ended on 31stMarch 2022.
We expect that with the expansive vaccination program the consumer sentiments will remain robust and the improvement in overall operating performance is likely to continue. Further, basis the experience of the earlier waves of the Covid-19 pandemic we expect that any continuing impact on
the Company’s operating performance would be limited or intermittent in nature. Hence, we do not foresee any material impact of the pandemic in the medium to long term on the business operations of Company.

Given the contractual position across our portfolio of stores, we have recognised in the standalone profit and loss statement (as part of other income as required by applicable accounting standards) for the quarter and year ended 31st March 2022 an amount aggregating to Rs. 8.16 crores &
Rs. 64.74 crores respectively (for the quarter and year ended 31st March 2021 Rs. 11.63 crores & Rs. 88.81 crores respectively), relating to waiver/reduction of rent and other charges on account of the Covid 19 pandemic related disruption of operations.
3. a) During the year the Company has issued 5000 Redeemable Non-Convertible Debentures of Rs 10 lakhs each on private placement basis. These Debentures carry an interest @ 5.78 % p.a and are redeemable on 29th May 2026.The Company has utilised entire proceeds towards the
objects of the issue. 1
b.) Non -Convertible D&bentures:
¥ in Crores
Security Description| Previous Due Date Next Due Date Rating
Interest | Principal | Interest |[Amount|Principal [Amount
iiy NCD July 18 series | 26-07-2021 | 26-07-2021 Not Applicable CARE AA+
1 (8.75%)*
ii) NCD May 2021 Not Applicable 30.05.2022| 28.82 [29.05.2026| 500.00 |CARE AA+
(5.78%)
*Interest and principal have been paid on due dates. ]
c.) The Company is a large Corporate as per applicability criteria given under the SEBI circular dated 10th August 2021. The related disclosure of fund raising through debt securities by the Company is as follows:
Si. No. | Particulars Details
1 2-year block period (Specify financial years) FY 2021-22, FY 2022-23
2 Incremental borrowing done in FY 2021-22 (a) ~ Rs.500 Crores (raised through issue of Listed Rated Unsecured Redeemable Non-Convertible Debentures, on private placement basis)
3 Mandatory borrowing to be done through debt securities in FY 2021-22 (b)=(25% of a) Rs. 125 Crores 3
4 Actual borrowing done through debt securities in FY 2021-22 (c) ; Rs. 500 Crores (raised through issue of Listed Rated Unsecured Redeemable Non-Convertible Debentures, on private placement basis)
5 Shortfall in the borro\gving through debt securities, if any, for FY 2020-21 carried forward to FY 2021-22. (d) Nil
(] Quantum of (d), which has been met from (c) (e) Nil
T Shortfall, if any, in the mandatory borrowing through debt securities for FY 2021-22 Nil
{after adjusting for any shortfall in borrowing for FY 2020-21 which was carried forward to FY 2021-22} (f)= (b)-[(c)-(e)]
8 Details of penalty to be paid, if any, in respect to previous block Nii
9 Amount of fine to be paid for the block, if applicable Fine = 0.2% of {(d)-(e)} Not Applicable
4. Ratios have been computed as follows:
Paid up debt capital represents Loans, Debentures, Commercial papers and lease liabilities.
Debt Service Coverage Ratio = Earnings before Interest and tax/ (Interest+ Principal Repayment of debenture, Commercial paper & lease liabilities)
Interest Service Coverage Ratio = Earnings before Interest and tax/Interest Expenses.
Assets Coverage Ratio = Total Assets including right to use an asset /Non-Convertible Debentures+ Lease liabilities,
Current ratio: Current assets/Current liabilities excluding debt capital.
Interest: Interest includes interest on borrowing and interest on lease liabilities.
5. a) The exceptional item in the standalone financial results for the quarter ended 31st March 2022 is with respect to the impairment of investment in Trent Global Holdings Limited (TGHL). For the year ended on 31st March 2022 it is with respect to impairment of investment in both TGHL and
Commonwealth Developers Limited (CWDL). For the year ended 31st March 2021 it was with respect to impairment of investments in TGHL and CWDL.
b)  The exceptional item in the current year in the consolidated financial results includes provisioning of Rs.11.90 crores for the proposed redevelopment/ restructuring of a property owned by a wholly owned subsidiary and provisioning of Rs.15.54 crores due to uncertainty of utilisation of
accumulated Goods and Services Tax (GST) credit in select downstream entities made during the quarter ended 30th June 2021 and 31st Dec 2021 respectively. For the year ended 31st March 2021 it was with respect to the impairment of goodwill that arose following acquisition of CWDL.
The main business of the Company and its group entities is retailing / trading of merchandise. All other activities of the Company and the group are incidental to the main business. Accordingly, there are no separate reportable segments.
The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post- employment benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has
not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact after the Code becomes effective.
The statutory auditors of the company have carried out audit of financial result for the year and limited review of financial results for the quarter and have issued an unmodified opinion.
The results of the quarter ended 31st March 2022 and 31st March 2021 are the balancing figure between audited results in respect of full financial year and published year to date resuits up to third quarter of relevant financial year and have been subjected to limited review by the auditors.

10. The Board of Directors at its meeting held on 27th April 2022, has declared a final Dividend of Rs.1.10 per equity share aggregating to Rs.39.10 crores with this the total dividend for the financial year 2021-22 will be Rs 1.70 per equity share aggregating to Rs.60.43 crores. This includes the
interim dividend of Rs 0.60 paid earlier. The record date fixed for the purpose of determining entitlement of the Members for the final Dividend is Monday, 23rd May 2022 and such Dividend will be paid on or after Thursday, 16th June 2022 to those Members entitled thereto.

g For and on behalf of the Board of Directors
Mumbai N.N.Tata
27" April, 2022 Chairman
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Statement of Standalone and Consolidated Financial Results for the Quarter and Year ended 31* March, 2022

¥ in Crores
Standalone Consolidated
For Quarter ended For Year ended For Quarter ended For Year ended
. Particulars 31* March, 31% Dec., | 31* March, | 31* March, | 31* March, 31% March, | 31" Dec., |31 March, | 31* March, 31* March
2022 2021 2021 2022 2021 2022 2021 2021 2022 2021
Unaudited | Unaudited | Unaudited | Audited Audited Unaudited | Unaudited | Unaudited Audited Audited
1| Income from Operations
Revenue from operations 1,185.26 | 1,347.76 773.68 3,880.73 2,047.53 1,328.86 | 1,499.08 905.55 4,498.02 2,592.96
Other income 102.14 29.62 72.42 278.97 204.24 4411 30.87 67.44 175.21 201.60
Total Income 1,287.40 | 1,377.38 846.10 4159.70 | 2,251.77 | 1,372.97 | 1,529.95 972.99 4,673.23| 2,794.56
2| Expenses
a) Purchase of Stock-in-Trade 745.83 692.52 487.02 2,328.24 854.87 889.22 832.81 614.77 2,920.38| ,1,371.64
b) Changes in Inventories of Stock-in-Trade (142.81) (35.31) | (124.72) (427.37) 174.76 (151.92) (30.07)| (128.58) (438.84) 162.36
¢) Employee benefits expense 100.70 84.74 68.22 337.94 255.02 117.82 99.70 81.44 398.95 301.86
d) Depreciation and amortization expense 80.89 73.35 61.70 283.08 235.87 88.98 80.46 67.80 310.82 257.30
e) Finance costs 78.72 73.38 61.75 293.27 237.98 81.43 76.72 64.33 304.74 248.65
f) Other expenses 329.20 314.10 206.60 1,008.38 559.07 339.11 324.00 214.15 1,043.66 585.20
Total Expenses 1,192.53 | 1,202.78 760.57 3,823.54 2,317.57 1,364.64 | 1,383.62 913.91 4,539.71 2,927.01
3| Profit/(Loss) before exceptional Item and tax 94.87 174.60 85.53 336.16 (65.80) 8.33 146.33 59.08 133.52 (132.45)
4| Exceptional ltems income/ (expense) (Refer Note 5) (0.15) - (6.34) (13.16) (6.34) - (15.54) - (27.44) (1.01)
5| Share in profit and (loss) of associates/Joint venture as per - - - - - (9.61) 26.47 (19.21) 5.14 (71.36)
Equity method x
6| Profit/(Loss) before tax 94.72 174.60 79.19 323.00 (72.14) (1.28) 157.26 39.87 111.22 (204.82)
7| Tax expense
Current tax 20.28 50.26 - 87.28 - 20.41 5147 0.38 89.14 |, 0.89
Deferred taxes (0.34) (8.55) 22.32 (13.82) (14.56) (0.73) (7.69) 22.22 (12.43) (15.97)
(Excess)/short provision for tax (0.09) - - (0.09) (6.56) (0.08) - (0.17) (0.09) (8.61)
Total tax expenses 19.85 41.7 22.32 73.37 (21.12) 19.59 43.48 22.43 76.62 (23.69)
8| Net Profit/(Loss) for the quarter/ period/ year 74.87 132.89 56.87 249.63 (51.02) (20.87) 113.78 17.44 34.60 (181.13)
9| Other comprehensive income
Items that will not be reclassified to Profit and (Loss)
(i) Equity Instruments through other comprehensive income 6.63 (0.03) 114.53 (1.30) 115.62 16.00 (0.05) 118.29 8.59 119.93
(i) Remeasurement of defined benefit plan 0.46 - 1.04 (2.20) 1.32 0.80 - 0.48 (1.81) 0.66
(iii) Income tax on above (0.84) 0.01 (13.31) 0.71 (13.50) (2.07) 0.01 (13.29) (0.67) (13.49)
Items that will be reclassified to Profit and (Loss) X
Exchange differences on translation of foreign operation - - - - - (0.00) - (0.00) (0.00) (0.00)
Other comprehensive income for the quarter/ period/ year, net of tax 6.25 (0.02) 102.26 (2.79) 103.44 14.73 (0.04) 105.48 6.11 107.10
\| 10| Total comprehensive income after tax for the quarter/ period/ 81.12 132.87 159.13 246.84 52.42 (6.14) 113.74 122.92 40.71 (74.03)
year (8+9)
11| Profit/ (Loss) attributable to equity holder of Company - - - - - 0.16 139.69 29.02 105.83 (146.17)
Profit/ (Loss) attributable to non controliing interest - - - - - (21.03) (25.91) (11.58) (71.23) (34.96)
12| Other comprehensive income attributable to Equity holder of Company - - - - - 14.79 (0.04) 105.62 6.17 107.24
Other comprehensive income attributable to Non Controlling interest - - - - - (0.08) - (0.14) (0.06) (0.14)
13| Total comprehensive income attributable to Equity holder - - - - - 14.95 139.65 134.64 112.00 (38.93)
of Company
Total comprehensive income attributable to Non Controlling interest - - - - - (21.09) (25.91) (11.72) (71.29) (35.10)
14| Paid-up equity share capital (Face Value of Re. 1 per Equity Share) 35.55 35.55 3555 35.55 35.55 35.55 35.55 35.55 35.55 35.55
15| Paid up Debt capital (Refer Note 4 ) 4580.89 | 2,858.26
16| Other equity 2,684.49 | 2480.31 2,32845| 227748
17| Earnings per share (of Re. 1/- each) (not annualised):
(a) Basic 2.1 3.74 1.60 7.02 (1.44) 0.00 3.93 0.82 2.98 (4.11)
(b) Diluted 2.1 374 1.60 7.02 (1.44) 0.00 3.93 0.82 2.98 (4.11)
18| Debt equity ratio (Refer Note 4) 1.68 1.14
19| Debt service coverage ratio (Refer Note 4) 0.93 0.52
20| Interest service coverage ratio (Refer Note 4) 2.10 0.70
21| Assets coverage ratio (Refer Note 4) 1.71 2.00
22| Debenture redemption reserve 100.00 100.00 100.00 100.00
23| Capital redemption reserve 7.00 7.00 7.00 7.00
24| Net Worth 2,720.04 | 2,515.86 2,364.00| 2,313.03
25| Current ratio 3.38 4.24
26| Long term debt to working capital 3.98 248
27| Bad debt to Account receivable ratio 0.11% 0.06%
28| Current Liability ratio 9.32% 9.71%

Statement of Assets and Liabilities as at 31* March 2022
T in Crores
Standalone Consolidated
Audited Audited
Particulars As at Asat As at As at
31“March | 31 March | 31*March | 31" March
2022 2021 2022 2021
l. ASSETS
1) Non-current assets
(a) Property, plant and equipment 679.19 605.21 724.94 640.45
(b) Capital work-in-progress 44,82 34.03 104.72 107.98
(c) Investment Property 27.85 28.11 27.84 28.11
(d) Goodwill on Consolidation 2719 27.19
(e) Other intangible assets 67.70 63.47 42.53 39.58
(f) Right of use assets 3,733.56| 2,226.46| 3,864.21| 2,318.49
(g9) Financial Assets
(i) Investments 1,282.19 1,114.61 757.39 816.63
(i) Loans .
Loan Considered good -Unsecured 1.59 1.84 213 2.35
(iii)Others 86.92 67.49 94.75 72.28
(h) Deferred tax assets (Net) 122.53 108.01 126.35 114.52
(i) Other non-current assets 161.12 142.63 170.51 152.80
Total Non-Current Assets (A) 6,207.47| 4,391.86| 5,942.56| 4,320.38
2) Current Assets .
(a) Inventories 822.45 394.57 867.78 428.39
(b) Financial assets
(i) Investments 441.74 614.57 526.33 670.66
(i) Trade receivables
Trade Receivables considered 16.33 20.57 Y 17.86 20.77
good-Unsecured
Trade Receivables- credit Impaired i
(i)  Cash and cash equivalents 71.51 64.07 82.16 75.63
(iv)  Bank balances other than (i) above 2.87 2.85 421 5.84
) Loans
Loan Receivables considered good - Secured 25.00 25.00 25.00 25.00
Loan Receivables considered good 115 49.92 1.44 1.04
- Unsecured
Loan Receivables -credit impaired
(vi) Others 88.12 51.29 98.19 55.50
(c) Current tax assets (Net) 3.23 1.89 452
(d): Other current assets 129.11 81.02 152.20 106.03
(e ) Assets held for sale 6.40 8.12 6.40 9.97
Total Current Assets (B) 1,604.68| 1,315.21 1,783.46| 1,403.35
Total Assets (A+B) 7,812.15( 5,707.07| 7,726.02| 5,723.73
Il. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 35.55 35.55 35.55 35.56
(b) Other equity 2,684.49| 2,480.31| 2,328.45| 2,277.48
(c) Non Controlling Interest 45.94 44.49
Total Equity (C) 2,720.04| 2,515.86| 2,409.94| 2,357.52
LIABILITIES
1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 497.38 497.38
(ia) Lease Liabilities 3,997.41| 249441| 4,126.01|.2,587.19
(i) Other financial liabilities 8.43 2.90 8.48 4.94
(b) Provisions 18.55 11.51 21.26 13.98
(c) Other non-current liabilities 9.50 8.66 9.50 8.66
Total non-current liabilities 4,531.27| 2,5617.48| 4,662.63| 2,614.77
2) Current liabilities
(a) Financial liabilities
(i) Borrowings 299.93 299.93
(ia) Lease Liabilities 86.09 63.92 101.97 76.51
(i) Trade payables :
Total outstanding dues of micro enterprises and 6.84 8.96 7.14 9.59
small enterprises
Total outstanding dues of creditors other than 307.34 210.63 370.89 264.98
micro enterprises and small enterprises
(i) Other financial liabilities ; 81.49 42.20 85.93 45.04
(b) Other current liabilities 66.24 41.45 71.90 46.17
(c) Provisions 7.81 5.20 9.59 6.45
{d) Current tax liabilities (Net) 5.03 1.44 6.03 2.77




7.00 7.00 small enterprises

£3] Uapial redgemplion reserve 7.00 7.00

24| Net Worth : 2,720.04 2,515.86 2,364.00| 2,313.03 Total outstanding dues of creditors other than 307.34 210.83 370.89 264.98
25| Current ratio 3.38 4.24 - micro enterprises and small enterpnses

26| Long term debt to working capital 3.98 2.48 (iii) Other financial liabilities ; 81.49 42.20 85.93 45.04
27| Bad debt to Account receivable ratio 0.11% 0.06% (b) Other current liabilities 66.24 41.45 71.90 46.17
28| Current Liability ratio 9.32% 9.71% d (¢ ) Provisions 5 54 7.81 © 520 9.59 6.45
28 Total debt to Total Assets § TN FarprsTE 150 r- VS OIS P c 50,0896 Ymma0 oned |1 | e {g) Cumenttax liabiities.(Net) - ... i 5.03 1.44 6.03] 277
30| Debtors turnover ratio 206.93 118.69 ' Totat current llabilities 560.84] 673.73] 66345 75144
31| Inventory turnover ratio ) 3.12 2.10

32| Operating Margin 7.72% -3.08% Total Liabilities (D) 5,092.11| 3,191.21| 5,316.08| 3,366.21
B3] Novrromvips gl A Total Equity and Liabilities (C+D) 7812.15] _5,707.07| _7.726.02] 5723.73

1. The above Standalone and Consolidated Financial Results for the quarter (Unaudited) and year (Audited) ended 31st March 2022 were reviewed by the Audit Committee and recommended to the Board which was thereafter approved by the Board of Directors of the Company at its meetmg
held on 27th April 2022.

2. Following relaxation in Covid pandemic related restrictions starting June 2021, improved customer sentiment (further aided by the festive season) and expansion of the retail store portfolio the trajectory of revenues continued to improve month to month till Dec’21. The relative operating
performance for few weeks of fourth quarter got impacted due to temporary restrictions imposed in wake of Covid third wave, but thereafter resilience has been seen in revenues which resulted significant improvement in overall performance for the financial year ended on 31stMarch 2022.

We expect that with the expansive vaccination program the consumer sentiments will remain robust and the improvement in overall operating performance is likely to continue. Further, basis the experience of the earlier waves of the Covid-19 pandemic we expect that any continuing impact on
the Company'’s operating performance would be limited or intermittent in nature. Hence, we do not foresee any material impact of the pandemic in the medium to long term on the business operations of Company.

Given the contractual position across our portfolio of stores, we have recognised in the standalone profit and loss statement (as part of other income as required by applicable accounting standards) for the quarter and year ended 31st March 2022 an amount aggregating to Rs. 8. 16 crores &
Rs. 64.74 crores respectively (for the quarter and year ended 31st March 2021 Rs. 11.63 crores & Rs. 88.81 crores respectively), relating to waiver/reduction of rent and other charges on account of the Covid 19 pandemic related disruption of operations.

3. a) During the year the Company has issued 5000 Redeemable Non-Convertible Debentures of Rs 10 lakhs each on private placement basis. These Debentures carry an interest @ 5.78 % p.a and are redeemable on 29th May 2026.The Company has utilised entire proceeds towards the
objects of the issue.

b.) Non -Convertible Debentures:

¥ in Crores
Security Description| Previous Due Date Next Due Date Rating
Interest | Principal | interest |Amount]|Principal [Amount
i) NCD July 18 series | 26-07-2021 | 26-07-2021 Not Applicable CARE AA+
L‘(st%)‘
i) NCD May 2021 Not Applicable 30.05.2022| 28.82 [29.05.2026| 500.00 | CARE AA+
(5.78%)

*Interest and principal have been paid on due dates.
c.) The Company is a large Corporate as per applicability criteria given under the SEBI circular dated 10th August 2021. The related disclosure of fund raising through debt securities by the Company is as follows:

8l. No. | Particulars Details
1 2-year block period (Specify financial years) FY 2021-22, FY 2022-23
2 Incremental borrowing done in FY 2021-22 (a) Rs.500 Crores (raised through issue of Listed Rated Unsecured Redeemable Non-Convertible Debentures, on private placement basis)
3 Mandatory borrowing to be done through debt securities in FY 2021-22 (b)=(25% of a) Rs. 125 Crores
4 Actual borrowing done through debt securities in FY 2021-22 (¢) Rs. 500 Crores (raised through issue of Listed Rated Unsecured Redeemable Non-Convertible Debentures, on private placement basis)
5 Shortfall in the borrowing through debt securities, if any, for FY 2020-21 carried forward to FY 2021-22. (d) Nil y
6 Quantum of (d), which has been met from (c) (e) Nil
7 Shortfall, if any, in the mandatory borrowing through debt securities for FY 2021-22 Nil
{after adjusting for any shortfall in borrowing for FY 2020-21 which was carried forward to FY 2021-22} (f)= (b)-[(c)~(e)]
8 Details of penalty to be paid, if any, in respect to previous block NIl
9 Amount of fine to be paid for the block, if applicable Fine = 0.2% of {(d)-(e)} Not Applicable

4. Ratios have been computed as follows:
Paid up debt capital represents Loans, Debentures, Commercial papers and lease liabilities. "
Debt Service Coverage Ratio = Earnings before Interest and tax/ (Interest+ Principal Repayment of debenture, Commercial paper & lease liabilities) X
Interest Service Coverage Ratio = Earnings before Interest and tax/Interest Expenses. 2
Assets Coverage Ratio = Total Assets including right to use an asset /Non-Convertible Debentures+ Lease liabilities,
Current ratio: Current assets/Current liabilities excluding debt capital.
Interest: Interest includes interest on borrowing and interest on lease liabilities. ’
5. a) The exceptional item in the standalone financial results for the quarter ended 31st March 2022 is with respect to the impairment of investment in Trent Global Holdings Limited (TGHL). For the year ended on 31st March 2022 it is with respect to impairment of investment in both TGHL and
Commonwealth Developers Limited (CWDL). For the year ended 31st March 2021 it was with respect to impairment of investments in TGHL and CWDL.
b) The exceptional item in the current year in the consolidated financial results includes provisioning of Rs.11.90 crores for the proposed redevelopment/ restructuring of a property owned by a wholly owned subsidiary and provisioning of Rs.15.54 crores due to uncertainty of utilisation of

accumulated Goods and Services Tax (GST) credit in select downstream entities made during the quarter ended 30th June 2021 and 31st Dec 2021 respectively. For the year ended 31st March 2021 it was with respect to the impairment of goodwill that arose following acquisition of CWDL.
The main business of the Company and its group entities is retailing / trading of merchandise. All other activities of the Company and the group are incidental to the main business. Accordingly, there are no separate reportable segments.

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post- employment benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has
not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact after the Code becomes effective.

The statutory auditors of the company have carried out audit of financial result for the year and limited review of financial results for the quarter and have issued an unmodified opinion.
The resuilts of the quarter ended 31st March 2022 and 31st March 2021 are the balan;:ing figure between audited results in respect of full financial year and published year to date results up to third quarter of relevant financial year and have been subjected to limited review by the auditors.

10. The Board of Directors at its meeting held on 27th April 2022, has declared a final Dividend of Rs.1.10 per equity share aggregating to Rs.39.10 crores with this the total dividend for the financial year 2021-22 will be Rs 1.70 per equity share aggregating to Rs.60.43 crores. This includes the
interim dividend of Rs 0.60 paid earlier. The record date fixed for the purpose of determining entitlement of the Members for the final Dividend is Monday, 23rd May 2022 and such Dividend will be paid on or after Thursday, 16th June 2022 to those Members entitled thereto.
For and on behalf of the Board of Directors

N.N.Tata

Mumbai
Chairman

27" April, 2022
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43| Uapnal reaemption reserve 7.00 7.00 7.00 7.00 small enterprises

24| Net Worth : 2,720.04 | 2,515.86 2,364.00| 2,313.03 Total outstanding dues of creditors other than 307.34 210.63 370.89 264.98

25| Current ratio 3.38 4.24 - micro enterprises and small enterpnses

26| Long term debt to working capital 3.98 248 (iii) Other financial liabilities ) 81.49 42.20 85.93 45.04

27| Bad debt to Account receivable ratio 0.11% 0.06% (b) Other current fiabilities 66.24 4145 71.90f  46.17

28| Current Liability ratio 9.32% 9.71% d (c) Provisions 7.81 5.20 9.59 6.45
29 Total‘debt to Total Assets 4 LOGTEK fEnpIsTEI; oo 0 68164%. 4 - 1 50.08% 1|0 s Vi s e (d) Current tax liabilities (Net) ; g 5.03 1.44 603 277

201 Debitoes himover ratio 506.93 118.69 - Total current liabilities 560.84 673.73 653.45 751.44

31| Inventory turnover ratio 3.12 2.10

32| Operating Margin 7.72% -3.08% Total Liabilities (D) 5,092.11 3,191.21 5,316.08| 3,366.21

E i St e Total Equity and Liabilities (C+D) 7.812.15] _5,707.07] 7.726.02] 5.723.73

The above Standalone and Consolidated Financial Results for the quarter (Unaudited) and year (Audited) ended 31st March 2022 were reviewed by the Audit Committee and recommended to the Board which was thereafter approved by the Board of Directors of the Company at its meeting
held on 27th April 2022. f
Following relaxation in Covid pandemic related restrictions starting June 2021, improved customer sentiment (further aided by the festive season) and expansion of the retail store portfolio the trajectory of revenues continued to improve month to month till Dec'’21. The relative operating

2.
performance for few weeks of fourth quarter got impacted due to temporary restrictions imposed in wake of Covid third wave, but thereafter resilience has been seen in revenues which resulted significant improvement in overall performance for the financial year ended on 31stMarch 2022.
We expect that with the expansive vaccination program the consumer sentiments will remain robust and the improvement in overall operating performance is likely to continue. Further, basis the experience of the earlier waves of the Covid-19 pandemic we expect that any continuing impact on
the Company'’s operating performance would be limited or intermittent in nature. Hence, we do not foresee any material impact of the pandemic in the medium to long term on the business operations of Company.
Given the contractual position across our portfolio of stores, we have recognised in the standalone profit and loss statement (as part of other income as required by applicable accounting standards) for the quarter and year ended 31st March 2022 an amount aggregating to Rs. 8. 16 crores &
Rs. 64.74 crores respectively (for the quarter and year ended 31st March 2021 Rs. 11.63 crores & Rs. 88.81 crores respectively), relating to waiver/reduction of rent and other charges on account of the Covid 19 pandemic related disruption of operations.
3. a.) During the year the Company has issued 5000 Redeemable Non-Convertible Debentures of Rs 10 lakhs each on private placement basis. These Debentures carry an interest @ 5.78 % p.a and are redeemable on 29th May 2026.The Company has utilised entire proceeds towards the
objects of the issue.
b.) Non -Convertible Debentures: :
¥ in Crores
Security Description| Previous Due Dab Next Due Date Rating
Int: + Princi 1 l. Al?f zrl[l .
i) NCD July 18 series | 26-07-2021 | 26-07-2021 Not Applicable CARE AA+
1(8.75%)*
ii) NCD May 2021 Not Applicable 30.05.2022| 28.82 [29.05.2026| 500.00 |CARE AA+
(5.78%)
*Interest and principal have been paid on due dates.
c.) The Company is a large Corporate as per applicability criteria given under the SEBI circular dated 10th August 2021. The related disclosure of fund raising through debt securities by the Company is as follows:
Sl. No. | Particulars Details
1 2-year block period (Specify financial years) FY 2021-22, FY 2022-23
2 Incremental borrowing done in FY 2021-22 (a) Rs.500 Crores (raised through issue of Listed Rated Unsecured Redeemable Non-Convertible Debentures, on private placement basis)
3 Mandatory borrowing to be done through debt securities in FY 2021-22 (b)=(25% of a) Rs. 125 Crores
4 Actual borrowing done through debt securities in FY 2021-22 (c) Rs. 500 Crores (raised through issue of Listed Rated Unsecured Redeemable Non-Convertible Debentures, on private placement basis)
5 Shortfall in the borrowing through debt securities, if any, for FY 2020-21 carried forward to FY 2021-22. (d) Nil A
6 Quantum of (d), which has been met from (c) (e) Nil
7 Shortfall, if any, in the mandatory borrowing through debt securities for FY 2021-22 Nil
{after adjusting for any shortfall in borrowing for FY 2020-21 which was carried forward to FY 2021-22} (f)= (b)-[(c)~(e)]
8 Details of penalty to be paid, if any, in respect to previous block NIt
9 Amount of fine to be paid for the block, if applicable Fine = 0.2% of {(d)-(e)} Not Applicable
4. Ratios have been computed as follows:
Paid up debt capital represents Loans, Debentures, Commercial papers and lease liabilities.
Debt Service Coverage Ratio = Earnings before Interest and tax/ (Interest+ Principal Repayment of debenture, Commercial paper & lease liabilities)
Interest Service Coverage Ratio = Earnings before Interest and tax/interest Expenses.
Assets Coverage Ratio = Total Assets including right to use an asset /Non-Convertible Debentures+ Lease liabilities,
Current ratio: Current assets/Current liabilities excluding debt capital.
Interest: Interest includes interest on borrowing and interest on lease liabilities. y
5. a) The exceptional item in the standalone financial results for the quarter ended 31st March 2022 is with respect to the impairment of investment in Trent Global Holdings Limited (TGHL). For the year ended on 31st March 2022 it is with respect to impairment of investment in both TGHL and
Commonwealth Developers Limited (CWDL). For the year ended 31st March 2021 it was with respect to impairment of investments in TGHL and CWDL.
b) The exceptional item in the current year in the consolidated financial resuilts includes provisioning of Rs.11.90 crores for the proposed redevelopment/ restructuring of a property owned by a wholly owned subsidiary and provisioning of Rs.15.54 crores due to uncertainty of utilisation of
accumulated Goods and Services Tax (GST) credit in select downstream entities made during the quarter ended 30th June 2021 and 31st Dec 2021 respectively. For the year ended 31st March 2021 it was with respect to the impairment of goodwill that arose following acquisition of CWDL.
The main business of the Company and its group entities is retailing / trading of merchandise. All other activities of the Company and the group are incidental to the main business. Accordingly, there are no separate reportable segments.
The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post- employment benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has
not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact after the Code becomes effective.
The statutory auditors of the company have carried out audit of financial result for the year and limited review of financial results for the quarter and have issued an unmodified opinion.
The results of the quarter ended 31st March 2022 and 31st March 2021 are the balanz:ing figure between audited results in respect of full financial year and published year to date results up to third quarter of relevant financial year and have been subjected to limited review by the auditors.
10. The Board of Directors at its meeting held on 27th April 2022, has declared a final Dividend of Rs.1.10 per equity share aggregating to Rs.39.10 crores with this the total dividend for the financial year 2021-22 will be Rs 1.70 per equity share aggregating to Rs.60.43 crores. This includes the
interim dividend of Rs 0.60 paid earlier. The record date fixed for the purpose of determining entitlement of the Members for the final Dividend is Monday, 23rd May 2022 and such Dividend will be paid on or after Thursday, 16th June 2022 to those Members entitled thereto.
For and on behalf of the Board of Directors
Mumbai ‘ N.N.Tata
27" April, 2022 Chairman
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: Statement of Assets and Liabilities as at 31* March 2022
% : T in Crores
. LIMITED i 5:::::::6 Co:::lil:::ted

ATATA ENTERPRISE Particulars As at As at Asat As at
st st ot st
Registered Office: Bombay House, 24, Homi Mody Street,Mumbai 400 001. Tel: 022-67008090; Yo | | T |
Email Id: investor.relations@trent-tata.com; Website: www.trentlimited.com; CIN — L24240MH1952PLC008951 1‘; As:g:s et
g : -C .
Statement of Standalone and Consolidated Financial Results for the Quarter and Year ended 31* March, 2022 () Property, plant and equipment 679.19|  60521|  724.94| 640.45
: (b) Capital work-in-progress 44.82 34.03 104.72 107.98
X inCrores || (c) |nvestment Property 27.85 28.11 2784 2811
Standalone Consolidated (d) Goodwill on Consolidation 27.19 27.19
For Quarter ended For Year ended For Quarter ended For Year ended (e) Other Intangible assets 87.70 63.47 4253 39.58
Particulars 31" March, | 31%Dec., | 31 March, | 31* March, | 31" March, | 31March, | 31* Dec.,, |31%March, | 31*March, | 31*March || (f) Right of use assets 3,733.56| 2,226.46 3,864.21| 2,318.49
; 2022 2021 2021 2022 2021 2022 2021 2021 2022 2021 (g) Financial Assets ] ;
Unaudited Unaudited | Unaudited | Audited Audited Unaudited | Unaudited | Unaudited Audited Audited (i) Investments 1,282.19 1,114.61 757.39 816.63
1| Income from Operations o (if) Loans
Revenue from operations 1,185.26 | 1,347.76| 773.68 | 3,880.73 | 2,047.53 | 1,328.86| 1,499.08| 905.55| 4,498.02| 2,592.96 Loan Considered good -Unsecured 1.59 1.84 213 2.35
Other income 102.14 29.62 72.42 278.97 204.24 44.11 30.87 67.44 175.21 201.60 (iif) Others 86.92 67.49 94.75|  72.28
Total Income ' 1,287.40 | 1,377.38| 846.10 | 4,159.70 | 2251.77 | 1,372.97 | 1,529.95| 972.99| 4,673.23| 2,794.56 || (h) Deferred tax assets (Net) 12253 10801/  126.35| 114.52
2| Expenses (i)  Other non-current assets ; 161.12 142.63 170.51 152.80
a) Purchase of Stock-in-Trade ; 74583 | 69252| 487.02| 232824| 85487 | 889.22| 83281| 61477| 292038 137164 TOREIinnetE Spee 1) 6,207.47| 4391.86) 5,942.56| 4,320.38
b) Changes in Inventories of Stock-in-Trade (142.81) | (35.31)| (124.72) | (427.37) 17476 | (151.92)| (30.07)| (128.58)| (438.84)|  162.36 3 Cisiott hasls
¢) Employee benefits expense 100.70 84.74 68.22 337.94 255.02 117.82 99.70 81.44 398.95 301.86 (@) Inventories 822.45 394.57 867.78 428.39
d) Depreciation and amortization expense 80.89 73.35 61.70 283.08 235.87 88.98 80.46 67.80 310.82 257.30 || () Financial assets
e) Finance costs 78.72 73.38 61.75 293.27 237.98 81.43 76.72 64.33 304.74 248.65 () fwetining < - - 44174 614.57 526.33|  670.66
f) Other expenses 329.20 |  314.10| 206.60 [ 1,008.38 559.07 339.11| 324.00| 214.15| 1,043.66 585.20 (il) Trade receivables
Total Expenses 4 1,192.53 | 1,202.78 760.57 | 3,823.54 | 2,317.57 | 1,364.64 | 1,383.62 913.91 4,539.71| 2,927.01 Trade Receivables considered 16.33 20.57 17.86 20.77
3| Profit/(Loss) before exceptional item and tax 94.87 174.60 85.53 336.16 (65.80) 8.33 146.33 59.08 133.52 (132.45) good-Unsecured
4| Exceptional ltems income/ (expense) (Refer Note 5) (0.15) - (6.34) (13.16) (6.34) - (15.54) - (27.44) (1.01) Trade Receivables- credit Impaired
5| Share in profit and (loss) of associates/Joint venture as per - - - - - (9.61) 26.47 (19.21) 5.14 (71.36) (i)  Cash and cash equivalents 71.51 64.07 82.16 75.63
Equity method . (iv)  Bank balances other than (iii) above 2.87 2.85 421 5.84
6| Profit/(Loss) before tax 94.72 | 17460 79.19 323.00 (72.14) (1.28) | 157.26 39.87 111.22| (204.82) (v) Loans :
7| Tax expense : Loan Receivables considered good - Secured 25.00 25.00 25.00 25.00
Current tax 20.28 50.26 - 87.28 - 20.41 51.17 0.38 89.14 0.89 Loan Receivables considered good 1.15 49.92 1.44 1.04
Deferred taxes _ (0.34) (8.55) 22.32 (13.82) (14.56) (0.73) (7.69)| 2222 (12.43) (15.97) - Unsecured " ;
(Excess)/short provision for tax ' : - (0.09) = 5 (0.09) (6.56) 0.09) ! (0.17) (0.09) (8.61) Loan Receivables -credit impaired
Total tax expenses 19.85 a1 2232 7337  (21.42) 19.59| 4348 22.43 76.62|  (23.69) (vi) Others 88.12 5129 98.19]  55.50
8| Net Profit/(Loss) for the quarter/ period/ year 7487 | 13289 5687 | 249.63| (51.02)| (2087)| 11378 17.44 34.60| (181.13) || (¢) Curmenttaxassets (Net) 923 1.89 4.52
9| Other comprehensive income : (d) Other current assets 129.11 81.02 152.20 106.03
feeme that will not be reclassified o Profit and (Loss) s ;\s:wchem f:rAsaliu B 1 eoi;:g 1 3122? 1 782':2 1 402'22
(i) Equity Instruments through other comprehensive income 663| (0.03)| 11453 (130)| 11562 16.00| (0.05)| 118.29 859|  119.93 PSS (8] 2 i RL2200, TN,
(i) Remeasurement of defined benefit plan 0.46 - 1.04 (2.20) 1.32 0.80 .- 0.48 (1.81) 0.66 Total Assets (A+B) ; 7,812.15| 5707.07| 7,726.02| 5723.73
(ili) Income tax on above (0.84) 0.01| (13.31) 0.71 (13.50) (2.07) 0.01| (13.29) (0.67) (13.49)
Items that will be reclassified to Profit and (Loss) I. EQUITY AND LIABILITIES
Exchange differences on translation of foreign operation - - - - - (0.00) - (0.00) (0.00) (0.00)
Other comprehensive income for the quarter/ period/ year, net oftax| =~ 6.25 0.02)| 102.26 (2.79) 103.44 14.73 0.04)| 105.48 6.11 107.10 || Equity i
10| Total comprehensive income after tax for the quarter/ period/ 81.12 132.87 159.13 246.84 5242 | (6.14) 113.74 122.92 40.71 | (74.03) || (a) Equity share capital 35.55 35.55 35.55 35.55
year (8+9) : ' : (b) Other equity 2,684.49| 2480.31| 2,328.45| 2,277.48
11| Profit/ (Loss) attributable to equity holder of Company - - - - - 0.16 139.69 29.02 105.83 (146.17) | (c) Non Controlling Interest ) 45.94 44 .49
Profit/ (Loss) attributable to non controlling interest - - - - - (21.03) | (25.91) (11.58) (71.23) (34.96) || Total Equity (C) : 2,720.04| - 2,515.86| 2,409.94| 2,357.52
12| Other comprehensive income attributable to Equity holder of Company - - - - - 14.79 (0.04) 105.62 6.17 107.24
Other comprehensive income attributable to Non Controlling interest - - - - - (0.06) - (0.14) (0.06) (0.14) || LIABILITIES
13| Total comprehensive income attributable to Equity holder - - - - . 14.95| 139.65 134.64 112.00 (38.93) || 1) Non-current liabilities
(a) Financial liabilities
:‘;:102: r:':hensive income attributable to Non Controlling interest - - - - - (21.09) | (25.91)| (11.72) (71.29) (35.10) Y SO i e
14l P i 4 2 . : 3 : : (ia) Lease Liabilities 3,997.41| 249441 4,126.01| 2,587.19
aid-up equity share capital (Face Value of Re. 1 per Equity Share) 35.55 35.55 35.55 35.55 35.55 35.55 35.55 35.55 35.55 35.55 : gy o
(ii) Other financial liabilities - 8.43 2.90 8.48 4.94
15| Paid up Debt capital (Refer Note 4 ) 4,580.89 2,858.26 ; &
16| Other equity 2,684.49 | 2,480.31 2,32845| 2277.48 || () Provisions i 1853 MBS 2126, 1388
17| Earnings per share (of Re. 1/- each) (not annualised): . i ; A ; (c) Other non-cun;ent Inalbim:es - 9.50 . 18.2&; 9.50 8.66
(a) Besic - ; | 243 ik s P (1.4d) ™ - o e @) Total non-current liabilities _ 4,531.27| 2,517 4,662.63| 2,614.77
(b) Diluted 2.11 3.74 1.60 7.02 (1.44) 0.00 3.93 0.82 2.98 @1 || 2) Current liabilities
18| Debt equity ratio (Refer Note 4) - 168 1.14 (a) Financial liabilities !
19| Debt service coverage ratio (Refer Note 4) " . 0.93 0.52 : i (i) Borrowings % 299.93 299.93
20| Interest service coverage ratio (Refer Note 4) 2.10 0.70 (ia) Lease Liabiliies 86.09 63.92 101.97|  76.51
21| Assets coverage ratio (Refer Note 4) 1.71 2.00 8 , (ii) Trade payables ¢
I nn Prlabhncbiion cndamcndlan camamin AN AN Ann AN AmA A dan nn — . - . . -~ - = < - e




10.

Commonwealth Developers Limited (CWDL). For the year ended 31st March 2021 it was with respect to impairment of investments in TGHL and CWDL.
b) The exceptional item in the current year in the consolidated financial results includes provisioning of Rs.11.90 crores for the proposed redevelopment/ restructuring of @ property owned by a wholly owned subsidiary and provisioning of Rs.15.54 crores due to uncertainty of utilisation of

- - ™ T 1 Logiline B c) Other non-current liabilities 9.50 8.66 9.50 8.66
17 Eamlngs per share (of Re. 1/- each) (not annualised): (Tczul non-current liabilities 4,531.27| 2,517.48| 4,662.63| 2,614.77
(a) Basic - : 2.11 3.74 1.60 7.02 (1.44) 0.00 3.93 0.82 2.98 (4.11)
(b) Diluted 2.1 3.74 1.60 7.02 (1.44) 0.00 3.93 0.82 2.98 (4.11) 2) Current liabilities
18| Debt equity ratio (Refer Note 4) 1.68 1.14 (a) Financial liabilities
19| Debt service coverage ratio (Refer Note 4) 0.93 0.52 (i) Borrowings : 299.93 299.93
20| Interest service coverage ratio (Refer Note 4) 2:10 0.70 (ia) Lease Liabilities 86.09 63.92 101.97 76.51
21| Assets coverage ratio (Refer Note 4) 1.71 2.00 - (ii) Trade payables
22| Debenture redemption reserve 100.0U 100.00 100.00 100.00 Total outstanding dues of micro enterprises and 6.84 8.96 7.14 9.59
23| Capital redemption reserve 7.00 7.00 . 7.00 7.00 small enterprises
24| Net Worth 2,720.04 | 2,515.86 2,364.00| 2,313.03 Total outstanding dues of creditors other than 307.34 210.63 370.89| 264.98
25| Current ratio . 3.38 424 micro enterprises and small enterprises
26| Long term debt to working capital 3.98 248 (iii) Other financial liabilities 81.49 42.20 85.93 45.04
27| Bad debt to Account receivable ratio 0.11% 0.06% (b) Other current liabilities 66.24 41.45 71.90 4617
28| Current Liability ratio 9.32% 9.71% (c) Provisions 7.81 5.20 9.59 6.45
29| Total debt to Total Assets 58.64% 50.08% (d) Current tax liabilities (Net) 5.03 1.44 6.03 2.77
20| Debtors turnover ratio 206.93 118.69 Total current liabilities 560.84 673.73 653.45 751.44
:; lon;::zggtqu:g;:r ratio 7;-210/": _3:;/00 Total Liabilities (D) 5,002.11] 3,191.21] 5,316.08| 3,366.21
33| Net Profit Margin 6.54% |  -2.54% Total Equity and Liabilities (C+D) 7.812.15| 5,707.07| 7,726.02| 5,723.73
1. The above Standalone and Consolidated Financial Results for the quarter (Unaudited) and year (Audited) ended 31st March 2022 were reviewed by the Audit Committee and recommended to the Board which was thereafter approved by the Board of Directors of the Company at its meeting
held on 27th April 2022. ! .
2. .Following relaxation in Covid pandemic-related restrictions starting June 2021, improved customer sentiment (further aided by the festive season) and expansion of the retail store portfolio the trajectory of revenues continued to improve month to month till Dec’21. The relative operating
performance for few weeks of fourth quarter got impacted due to temporary restrictions imposed in wake of Covid third wave, but thereafter resilience has been seen in revenues which resulted significant improvement in overall performance for the financial year ended on 31stMarch 2022.
We expect that with the expansive vaccination program the consumer sentiments will remain robust and the improvement in overall operating performance is likely to continue. Further, basis the experience of the earlier waves of the Covid-19 pandemic we expect that any continuing impact on
the Company’s operating performance would be limited or intermittent in nature. Hence, we do not foresee any material impact of the pandemic in the medium to long term on the business operations of Company.
Given the contractual position across our portfolio of stores, we have recognised in the standalone profit and loss statement (as part of other income as required by-applicable accounting standards) for the quarter and year ended 31st March 2022 an amount aggregating to Rs. 8.16 crores &
Rs. 64.74 crores respectively (for the quarter and year ended 31st March 2021 Rs. 11.63 crores & Rs. 88.81 crores respectively), relating to waiver/reduction of rent and other charges on account of the Covid 19 pandemic related disruption of operations.
3. a.) During the year the Company has issued 5000 Redeemable Non-Convertible Debentures of Rs 10 lakhs each on private placement basis. These Debentures carry an interest @ 5.78 % p.a and are redeemable on 29th May 2026.The Company has utilised entire proceeds towards the
objects of the issue.
b:) Non -Convertible Debentures:
T in Crores
Security Description| Previous Due Date Next Due Date Rating
Interest | Principal | Interest |Amount|Principal [Amount
ii) NCD July 18 series | 26-07-2021 | 26-07-2021 Not Applicable CARE AA+
| (8.75%)" )
ii) NCD May 2021 Not Applicable 30.05.2022| 28.82 [29.05.2026| 500.00 | CARE AA+
(5.78%) '
*Interest and principal have been paid on due dates.
c.) The Company is a large:Corporate as per applicability criteria given under the SEBI circular dated 10th August 2021. The related disclosure of fund raising through debt securities by the Company is as follows:
“|Sl. No. | Particulars Details
1 2-year block period (Specify financial years) FY 2021-22, FY 2022-23
2 Incremental borrowing done in FY 2021-22 (a) Rs.500 Crores (raised through issue of Listed Rated Unsecured Redeemable Non-Convertible Debentures, on private placement basis)
3 Mandatory borrowing to be done through debt securities in FY 2021-22 (b)=(25% of a) Rs. 125 Crores
4 Actual borrowing done through debt securities in FY 2021-22 (c) s Rs. 500 Crores (raised through issue of Listed Rated Unsecured Red ble Non-Convertible Debentures, on private placement basis)
5 Shortfall in the borrowing through debt securities, if any, for FY 2020-21 carried forward to FY 2021-22. (d) Nil
6 Quantum of (d), which has been met from (c) (e) Nil
7 Shortfall, if any, in the mandatory borrowing through debt securities for FY 2021-22 Nil
{after adjusting for any shortfall in borrowing for EY 2020-21 which was carried forward to FY 2021-22} (f)= (b)-[(c)-(e)]
8 Details of penalty to be paid, if any, in respect to previous block : NIl
9 Amount of fine to be paid for the block, if applicable Fine = 0.2% of {(d)~(€)} Not Applicable
4, Ratios have been computed as follows: :
Paid up debt capital represents Loans, Debentures, Commercial papers and lease liabilities. ;
Debt Service Coverage Ratio = Earnings before Interest and tax/ (Interest+ Principal Repayment of debenture, Commercial paper & lease liabilities)
Interest Service Coverage Ratio = Earnings before Interest and tax/Interest Expenses. 4
Assets Coverage Ratio = Total Assets including right to use an asset /Non-Convertible Debentures+ Lease liabilities,
Current ratio: Current assets/Current liabilities excluding debt capital.
Interest: Interest includes interest on borrowing and interest on lease liabilities. i :
5. a) The exceptional item in the standalone financial results for the quarter ended 31st March 2022 is with respect to the impairment of investment in Trent Global Holdings Limited (TGHL). For the year ended on 31st March 2022 it is with respect to impairment of investment in both TGHL and

accumulated Goods and Services Tax (GST) credit in select downstream entities made during the quarter ended 30th June 2021 and 31st Dec 2021 respectively. For the year ended 31st March 2021 it was with respect to the impairment of goodwill that arose following acquisition of CWDL.
6. The main business of the Company and its group entities is retailing / trading of merchandise. All other activities of the Company and the group are incidental to the main business. Accordingly, there are no separate reportable segments.

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post- employment benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has
not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact after the Code becomes effective.

The statutory auditors of the company have carried o

The results of the quarter ended 31st March 2022 and 31st March 2021 are the balancing figure between audited results in respect of full financial year and published year to date results up to third quarter of

ut audit of financial result for the year and limited review of financial results for the quarter and have issued an unmodified opinion.

relevant financial year and have been subjected to limited review by the auditors.

Tﬁe Board of Directors at its meeting held on 27th April 2022, has declared a final Dividend of Rs.1.10 per equity share aggregating to Rs.39.10 crores with this the total dividend for the financial year 2021-22 will be Rs 1.70 per equity share aggregating to Rs.680.43 crores. This includes the
interim dividend of Rs 0.60 paid earlier. The record date fixed for the purpose of determining entitiement of the Members for the final Dividend is Monday, 23rd May 2022 and such Dividend will be paid on or after Thursday, 16th June 2022 to those Members entitled thereto.
‘ For and on behalf of the Board of Directors

Mumbai

N.N.Tata
Chairman

27" April, 2022
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