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INDEPENDENT AUDITORS' REPORT

To The Members of Fiora Business Support Services Limited
{Formerly known as Westland Limited)

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Fiora Business
Support Services Limited (formerly known as Westland Limited) (“the Company”),
which comprise the Balance Sheet as at 31% March, 2018, and the Statement of Profit and
Loss (including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’'s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on
our audit.

In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder and the Order
issued under Section 143(11) of the Act.

We conducted our audit of the Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Ind AS financial statements are free from
material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company'’s preparation of the
Ind AS financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation
of the Ind AS financial statements.

We believe that the audit evidence obtained by us Is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the Ind AS and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
315t March, 2018, and its profit, total comprehensive income, its cash flows and the changes
in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a} We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those hooks.

c) The Balance Sheet, the Statement of Profit and Loss including Cther Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act.

e} On the basis of the written representations received from the directors of the Company
as on 31st March, 2018 taken on record by the Board of Directors, none of the directors
is disqualified as on 31st March, 2018 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controis, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financlal
reporting.
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g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements; Refer Note 25 (b) to the Ind AS
financial statements

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies {Auditor's Report) Order, 2016 ("the Order”) issued
by the Central Government in terms of Section 143(11) of the Act, we give in
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

For DELOITTE HASKINS AND SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

{Membership No. 29519)

Chennai, 18™ April, 2018
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ANNEXURE “"A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Lega! and Regulatory
Requirements’ Section of our report of even date)

Report on the Internal Financial Controis Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Fiora Business
Support Services Limited (formerly known as Westland Limited) (“the Company”) as of
315t March, 2018 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.
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Meaning of Internal Financial Controls Over Financial Repotrting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial controi over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate. :

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31%* March, 2018, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For DELLOITTE HASKINS AND SELLS
Chartered Accountants
(Firm's Registration No.008072S)

Geetha Suryanaraya Q
~  Partner
(Membership No. 29519}

Chennai, 18" April, 2018




Deloitte
Haskins & Sells

ANNEXURE "B” TO THE INDEPENDENT AUDITORS’ REPORT
{Referred to in paragraph 2 under the heading of 'Report on Other Legal and Reguilatory
Requirements’ of our report of even date)

(i In respect of its fixed assets:

(a) The Company has maintained proper records showing full particuiars, including
quantitative details and situation of property, plant & equipment.

(b) The property, plant & equipment were physically verified during the year by the
Management in accordance with a regular programme of verification, which in our
opinion, provides for physical verification of all the property, plant & equipment
at reasonable intervals. According to the information and explanation given to-us,
no material discrepancies were noticed on such verification.

(c) In respect of immovable properties of buildings that have been taken on lease
and disclosed as property, plant & equipment in the financial statements, the
lease agreements are in the name of the Company, where the Company is the
lessee in the agreement,

(it) The Company does not have any inventory and hence reporting under Clause 3{ii) of
the Order is not applicable.

(iii)  The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Act,

(iv) In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Section 185 and 186 of the Act, in
respect of making investments. The Company has, however, not granted any loans
and provided any guarantees during the year.

(v) According to the information and explanations given to us, the Company has not
accepted any deposits during the year in terms of Section 77 to 79 and hence reporting
under clause 3(v) of the Order is not applicable.

(vi)  Having regard to the nature of the Company’s business / activities, reporting under
clause 3(vi) of the Order is not applicable to the Company.

(vii) According to the informaticn and explanations given to us, in respect of statutory
dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax,
Service Tax, Custom Duty, Excise Duty, Value Added Tax, Goods and Services
Tax, Cess and other material statutory dues applicable to it to the appropriate
authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, Custom Duty,
Excise Duty, Value Added Tax, Goods and Services Tax, cess and other material
statutory dues in arrears as at 315 March, 2018 for a period of more than six
months from the date they became payable,
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(c) Details of dues of Income-tax which have not been deposited as on 31%* March,
2018 on account of disputes are given below:

Name Nature | Forum where | Period to Amount {(net ; Amounts
of of Dispute is which the of amounts paid
Statute | Dues pending Amount paid under under
Relates protest protest
{(Rs. In (Rs. in
Lakhs) Lakhs)
Commissioner | AY, 2005-06 14.86 .-

of Income Tax
Income Income

(Appeals)
Tax Act, | Tax .
Tax Officer

There are no dues of Sales Tax, Service Tax and Goods and Services Tax on
account of disputes.

The Company has not taken any loans or borrowings from financial institutions, banks
and government or has not issued any debentures. Hence reporting under clause 3
(viit) of the Order is not applicable to the Company

The Company has not raised moneys by way of initial public offer or further public
offer (inciuding debt instruments) or term loans and hence reporting under clause
3(ix) of the Order is not applicable,

To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company and no material fraud on the Company by its officers
or employees has been noticed or reported during the year.

According to the information and explanations given to us, the Company has not paid
/ provided for managerial remuneration and hence reporting under Clause 3(xi) of the
Order is not applicable to the Company.

The Company is not a Nidhi Company and hence reporting under clause 3 (xif) of the
Order is not applicable.

In our opinion and according to the information and explanations given to us the
Company is in compliance with Section 177 and 188 of the Act, where applicable, for
all transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements, as required by the applicable
accounting standards.

During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting
under clause 3 (xiv) of the Order is not applicable to the Company.
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(xv) In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with him and hence provisions of Section 192 of the

Act are not applicable.

{xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No, 008072S)

Geetha Suryang

(Membership No.29519) '
Chennai, 18™ April, 2018



FIORA BUSINESS SUPPORT SERVICES LIMITED
(Formerly known as Westland Limited )
Balance Sheet as at 31st March, 2018

{Rs.in lakhs)

Particulars Notes As At 31ist As At 31st

ular March, 2018 | March, 2017
1. ASSETS
Non-current assets
Property, Plant and Equipment 4 110.05 0.14
Intangible assets 4 121.32 0.88
Financial assets
i} Investments 5 2,801.63 2,801.63
{ify Other financial assets 6 - 14.20
Deferred tax asscts 7 - -
Other non-current assets 8 10.85 10.85
Total Non-Current Assets (A) 3,043.85 2,827.70
Current Assets
Financial Assets :
(i} Current investments g9 185.21 463.96
(i) Trade and other receivables 10 155,44 -
(iii} Cash and cash equivalents 11 54,40 14.65
(iv} Other financial assets 12 182.85 -
Current tax assets 13 0.24 -
Other current assets 14 32.61 27.01
Total Current Assets {B) £10.75 505.62
Total assets (A-+B) 3,654.60 3,333.32
I1I. EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 15 114.08 28.35
b} Other Equity ’ 3,212.00 3,204.13
Total Equity (C) 3,326.08 3,232.48
Non-current liabilities
Financial Liabilities
) Long-term provisions 16 26.34 0.46
Totat Non-Current Liabilities (D) 26.34 0.46
Current liabilities
Financial Liabilities
(i} Trade and other pavables 17 254.81 £4.17
Other current liabilities 18 11.08 15.70
Shori-term provisions 19 16.87 1.09
Current tax Habilities (net) 20 19.42 19.42
Total Current Liabilities {E) 302.18 100.38
Total Liahilities (F) = (D+E) 328.52 100.84
Total Equity and Liabilities (C+F) 3,654.60 3,333.32

See accompanying notes forming past of the financial statements

In terms of our report attached
For Deloitte Haskins & Sells
srartered Accountants

Geetha Suryanarayanan
Partrigr

Place : Mumbai
Cate @ 18th April, 2018

Directors

= (=¥ )
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f of the Board of Directors

For and on s

Cél‘ﬁ'iﬁ-z—l;y Secretary




FIORA BUSINESS SUPPORT SERVICES LIMITED
{Formerly known as Westland Limited )
Statement of Profit and Loss and other camprehensive income for the year ended 31st March, 2018

(Rs.in lakhs)

Particulars Notes Year ended 31st | Year ended 31st

March, 2018 March, 2017
Revenues
Revenue from cperations . 21 1,253.14 0.21
Other income 22 47.31 84.41
Total Income (A) 1,300.45 B84.72
Expenses
Employeea benefits expense 23 723.21 17.89
Depreciation and amortization expense 4 18.99 0.32
Other expenscs 24 430.40 125.93
Total Expenses (B} 1,172.60 144.14
Profit/ (Loss) before tax (C) 127.85 (59.42)
Income taxes
- Current tax 26,00 -
- Deferred tax 4.70 -
Profit/ (Loss) for the yvear from centinuing operations (D) 97.1% (59.42)
Profit/ (loss) from discontinued operations
Loss before tax from discontinued operations - (572.72)
Profit en disposal of business an slump sale : - 3,847.34
Tax expense of discontinued opearation - (697.50)
Profit /{loss) from discontinued operation after tax (E) - 2,577.12
Profit for the year (F) 97.15 2,517.70
Other Comprehensive Income / (Loss) 25
Iterns that wili not be reclassified to statement of profit or loss (8.25} (2.99)}
Income tax on Items that will not be reclassified te statement of profit 4,70 ~
or {oss ’
Items that will be reclassified to statement of profit or {oss - -
Other comprehensive income/ (loss) for the year, net of tax (G) (3.55) (2.99)
Tatal Comprehensive Income / (foss) for the year (F+G) 93.60 2,514.71
Earnings per equity share (for continuing operation):
{1) Basic 0.85 (0.52)
(2) Diluted 0.85 {0.52)
Earnings per equity share (for discontinuing operation):
{1) Basic - 22.59
(2) Diluted - 22.59
Farnings per equity share (for Total Operation):
(1) Basic 0.85 22.07
{2) Diluted 0.85 22.07
See accompanying notes forming part of the financial statements
In terms of our report attached For and on behalf of the Board of Directors

For Deloitte Haskins & Sells

‘.artered Accou ntz

Geetha Suryaaraya

T

Pagtner
Directors
N
oY
d \\J*
Place © Mumbai Company Secretary

Date : 18th April, 2018



FIORA BUSINESS SUPPORT SERVICES LIMITED
(Formerly known as Westland Limited }
Cash Flow Statement for the year ended 31st March, 2018

[Rs.in lakhs)

Particulars

Year ended 31st
March, 2018

Year ended 31st
March, 2017

A. Cash flow from operating activities

Net Proifi/ (Loss} before exlracrdinary items and tax
Adjustments for:

Depraciation and amortisation

Loss/ {profit) on sale of assets

Bad debts/Advance / Recoveries written off
Remeasurements of the defined benefit plans
Unrealised foreign exchange variation - Net

Gain on sale of investment

Liabilities no longer required written back
Unrealised gain on revaiuation of mutual fund
interest income

Operating loss before working capital changes

Changes in working capital :

Adjustments for (increase) / decreasc in operating assets:
Inventories

Trade receivables

Other current financial assets

Other non current financial asselts

Other current assets

Adjustments for increase / {decrease) in operaling liabililies:
Leng term Provisions

Trade payvables

Other current liabllities

Short-term Provisions

Cash qenerated from operations

Income taxes paid {nat of refund, if any)

Net cash flow used in operating activities (A)

B. Cash flow from investing activities

Payment for property, plant and equipment

Investment in Subsidiary

Investment in Mutual funds

Proceeds from sale of Investments

Proceeds from disposal of PPE

Interest received

Net cash flow from / (used in) investing activities {B)

€. Cash flow from financina activities
(Repayment)/Net Procceds of Short Term Borrowings(Net}
Net cash flow from financing activities {C)

Net increase / (decrease) in Cash and cash equivalents {A+B+C)
Cash and cash eauivalents at the beginning of the vear
Cash and cash equivalents at the end of the year

Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and Cash Equivalents as per Balance Sheet

Restricted balances placed in deposit accounts (refer note i}

Cash and Cash Eguivalents as per Cash Flow Statement

127.85

18,99
0.60
12,70

(8.25)

(2-.77)
(23.29)
(16.16)

109.67

(168.14}

{182.84)
14.20
{5.60}

25.88
213.93

(4.62)

15.78
18.26

{26.23)

(7.97)

(250.30)

(50.09)
347.67
0.35

47.72

39.75
14.65
54.40

54.40

54.40

3,215.20

0.32

31.82
(2.99}

.90
{(64.11)
{17.88)

{1.63)
3,161.63

209.79
888.02
3.54
8.28
1,031.55

(12.56)
(807.93)
(264.83)

(23.71)

4,193.78
(683,25)

3,510.53

25.66
(2,801.63}
{(463.96)
674.86
1.63
(2,563.44)

(948.93)
(948.93)
(1.84)

16.49
14.65

14.65

14.65

Notes:

(i) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discontinuing aperations.
(i) These earmarked account balances with banks can be utilised cnly for the specific identified purposes.

In terms of our report attached
For Deloitte Haskins & Sells
Afartered Accountants

7

Directors — ™
letha Suryanarayan

Place : Mumbai
Date : 18th April, 2018

o

For and an behalf of the Board of Directors

Ag

o
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Company Secreta ry
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FIORA BUSINESS SUPPORT SERVICES LIMITED
(Formerly known as Westland Limited )
Notes forming part of the financiai statements

Note

1

Company information

Fiora

Business Support Services Limited (Formerly known as Westland Limited) (the Company) is a Public Limited company domiciled in India. Its

shares are held by Trent Limitad (Holding Company), which Is listed on the Stock Exchanges. The registered office of the company has shifted

from

"Silverline Buiiding, No. 61, Alapakkam Main Road, Maduravoyal, Chennai- 600095 Tamilnadu {India)" to "Gate No.810/811, Village Wagholi,

Taluka Haweli, Pune, 412207, Maharashtra (India)", with effect from 28th August, 2017,
The object clause of the company has been modified with effect from 17th February 2017 and the company now renders varlous services like
Accounting, Payroll, HR Consultancy,Merchandise, Stock Control and other ancillary services to Its parents company and other group companies.

Note 2

2.1

2.2

Basis of preparation and presentation

The financial statements are prepared on the accrual basis of accounting and In accordance with the Indian Accounting Standards (Ind AS)
notified under Companies (Indian Accounting Standards) Rules, 2015 and referred under Section 133 of the Companies Act, 2013.

The financial statements were authorised for issue in accordance with a resolution passed by the Board of Directors on 18th April, 2018.

The financial statements have been prepared on a historical cost basls, except for certain financial instrumants that are measured at falr
values or amortised cost, at the end of reporting pericd (refer accounting policy regarding financial instruments). Historical cost is generally
based on the fair value of consideration given in exchange for goeds and services.

The financial statements are presented in Indian Rupees (INR) in lakhs, which is also the Company’s functional currency. All values are
roundad off to the nearest INR lakhs upto two decimals, except when otherwise indicated.

summary of Significant accounting policies
a) Current versus non-current classification

The Company presents assets and Habilities in the Balance Sheet based on current/ non-current classification. An asset Is currant when it Is:

« Expected to be realised or intended to be sold or consumead in normal operating cycle

» Heid primarily for the purpose of trading

= Expected to be reallsed within twelve months after the reporting period, or

« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at ieast twelve months after the reporting

period

All other assets are classifled as non-current.
A liability is current when:

+ It is expected to be settled in normal cperating cycle

» Tt Is held primarily for the purpose of trading

» It Is due to be settied within twelve months after the reporting period, or :

« There Is no unconditional right to defer the settlement of the ilability for at least twelve months after the reporting period

The Company classifies all other labllities as non-current,
Deferred tax assets and liabilities are classified as non-current assets and liabilities,

b) Foreign currencies
Transactions and balances

Fareign Currency transactions are recognised at the rates of exchange prevailing on the date of transactions. At the end of each reporting
pericd, monetary items are retransiated at the exchange rates prevailing at that date. Non-monetary ltems carrled at fair value are
retransiated at the rate prevailing at the date when the fair value was determined. Non-monetary items that are measured In terms of
historical cost in a forelgn currency are not retranslated.

Exchange differences on monetary items are recognised in the Statement of Profit or Loss in the period In which they arise

c) Fair value measurement
The Company measures certain financial instrument at falr value at each reporting date.
Fair value is the price that would be received on sale of an asset or paid to transfer a liability in art orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place elther:

» In the princlpal market for the asset or liability, or

+ Int the absence of a principal market, in the most advantageous market for the asset or liability

o



FIORA BUSINESS SUPPORT SERVICES LIMITED
{Formerly known as Westland Limited )
Notes forming part of the financial statements

The principal cr the most advantageous market must be accessible by the Company.

The fair value of an asset or a liabllity is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financlal asset takes inte account a market participant’s ability to generate economic benefits by using
the asset in its highest and best use or by selling It to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to measure fair
vaiue, maximising the use of relevant observable inputs and minimising the use of unobservakble inputs.

All assets and labilitles for which fair value is measured or disclesed In the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest tevel input that is significant to the fair value measurement as a whole:

~3
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Notes forming part of the financial statements

« Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or Habilities

« Level 2(if levell feed Is not available / appropriate} — Vaiuation techniques for which the lowest level Input that Is significant to the fair
value measurement is directly or indirectly observabte.

« Lavel 3 (if leveli and 2 feed is not avallable / appropriate) — Valuaticn techniques for which the lowest level input that is significant to the
falr value measurement is unobservable,

The Company's Board/Board Committee/Directer approves the policies for both recurring fair value measurement, such as derivative
instruments end uncuoted financial assets measured at fair vaiue, and for non-recurring measurement, such as assets held as part of
discontinued operations. Where seen required / appropriate external valuers are involved.The Board/Board Committee reviews the
valuation results . This includes a discussion of the major assumptions used In the valuaticns.

d) Revenue recognition
Operating revenues
Revenue from Services rendered is recognised as and when the services are rendered and the related costs are incurred.

Sale of books and PVDs'

Revenue from sale of books and DVD's is recognised when stocks are delivered and titles have passed, at which time alt the following conditions are satisfied :
* the entity has transferred to the buyer the significant risks and rewards of ownership of the books and DVDs';

* the entity retains neither continuing managerial involvement to the degree usually associated with ownership nor effective contrel over the bocks and
DVDs' sold;

* the amount of revenue can be measured reliably;

* it is probable that the economic benefits associated with the transaction will flow to the entity; and

* the costs tncurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from the sale of goods is recognized upon shipment and transfer of the significant risks and rewards of ownership to the customer, provided that
the ultimate collectability and final acceptance by the customer is reascnably assured. Revenue from the sale of goods Is recognized net of estimated returns
for which the Company has recognized a provision based on previous experience and other relevant faciors.

The Company adopts variant return policies against few customers enabling them to return substantial quantity of unsold stock at the end of the credit
period. Also such policy applies in case of large volumes of print runs for top titles. Whila estimating provisional future returns, the Company considered
actual past trends of ail such returns and applied the same ratio for future year. Any deviation of such expected returns need to be verified with actual
numbers at each Balance Sheet date to revise expected future returns percentage.

Interest income

Interest Income from a financlal asset is recognised when It Is probable that the economic benefits will flow to the Company and the amount
of income can be measured reliably. Interest income Is accrued on time basis by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts the estimated future cash receipts through the expected life of the financial
asset's net carrying amount on initial recoegnition,

Dividends .
Dividend Income is recognised when the Compary's right to receive the payment has been established. (provided that the economic benefit
will flow to the company and the amount of Income can be mesured reliably.

e) Taxes
Income tax expense represents the sum of the tax currently payable and deferred tax,

Current tax
Tax on income for the current period Is determined on the basls on estimated taxable income and tax credits computed In accerdance with

the provisions of the relevant tax laws and based on the expected outcome of assessments/ appeals.

Current income tax relating to items recognised directly in other compresnsive Income or Equity is recognised directly in OCI/ equity and
not In the statement of profit and less. Management perlodically evaluates pesitions taken in the tax returns with respect to situations in
which applicable tex regulations are subject te interpratation and establishes provisions where appropriate.

Deferred tax

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax
losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

« When the deferred tax asset relating to the deductible temporary difference arises from the Initial recognition of an asset or liability in a
transaction that is not 2 business combination and, at the time of the transaction, affects neither the accounting profit nor taxable prefit or
loss




FIORA BUSINESS SUPPORT SERVICES LIMITED
(Formerly known as Westland Limited }
Notes forming part of the financial statements

The carrying amount of deferred tax assets is reviewed at each reporting date anc reduced to the extent that it is no longer probabie that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits wilt allow the

deferred tax asset to be recovered. :

Deferred tax assets and liabilites are measured at the tax rates that are expected to apply in the year when the asset Is realised or the

llability is settled, based on tax rates (and tax laws) that have heen enacted or substantively enacted at the reporting period.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss. Deferred tax jtems are recognised in

correlation to the underlylng transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax Habilities are offset if a legally enforceabla right exists to set off current tax assets against current tax

liabilities.
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f) Property, plant and equipment

All itams of Property, Plant and Equipment, Including freehold land, are Initially recorded at cost, Subsequent to Initial recognition, Property,
Plant and Equipment other than freehold iand are measured at cost less accumulated depreciation and any accumulated impairment losses,
Freehoid land has an unlimited useful life and therefore is not depreclated. The carrying values of Property, Plant and Equipment are
reviewed for impalrment when events or changes in circumstances indicate that the carrying value may not be recoverable.

The cost of an ltem of Property, Plant and Equipment Is recognized as an asset if, and enly if, it is probable that future eccnomic benefits
assaciated with the ltem will flow to the Company and the cost of the Item can be measured reliably. The cost includes the cost of replacing
part of the Praperty, Plant and Equipment and borrowing costs that are directly attributabie to the acquisition, construction or production of
a qualifying Property, Plant and Equipment. The accounting poilcy for borrowing costs Is set out in note (h) below. All other repair and
maintenance costs are recognized in profit or loss as incurred. The present value of the expected cost for the decommissicning of an asset
after its use Is included in the cost of the respective asset if the recognition criteria for a provision are met.

During the year the Company has changed depreciation methed from Written down value method to "Straight iine basis method". The
impact of the same ts Insignificant because the company has written off the carrying value of Assets lying at beginning of the year.

Depreciation on tangible fixed assets has been provided on the "straight line basis as per the useful life prescribed in Schedule II to the
Companies Act, 2013, Estimated useful lives of the assets are as follows:

Assets Usefu] life in years
Piant & Equipment 15

Furniture 8 Fixures 10

Leasehoid Improvements CQver the period of lease
Office Equipment 5
Computers / Computer server 3/6

Vehicles 8

An ftern of Property, Plant and Equipment is de-recognized upen disposal or when no future economic benefits are expected from its use or
dispesal. Any gain or loss on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) Is Included In Statement of profit and loss in the year the asset is de-recegnized.

The residual values, useful lives and methods of depreciation of Property, Plant and Equipment are reviewed at the end of each reporting
perlod and adjusted prospectively, If appropriate.

g) Intangible assets

Intangible assets acquired are initially recorded at cost.

Intangible assets with finite tives are amortised over the useful economic life and assessed for impairment whenever there s an indication
that the Intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful
fife is reviewed at the end of each reparting period with the effect of any changes is estimate being accounted for on prospective basis. The
amortisation expense on intangible assets with finite lives is recognised In the statement of profit and loss.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised In the statement of profit or loss when the asset is derecognised.

Useful life of Intangible Assest :- The estimated usefut lif2 is as follows:

Assets | Useful life in_years ]
Computer software | 5

h) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarlly
takes a substantial period of me to get ready for its Intended use or sale, are added to the cost of those assets, untl such time as the
assets are substantially ready for their intended use or sale. All cther borrowing costs are expensed in the period In which they occur.
Borrowing costs consist of interest and cther costs that an entity incurs in connectlon with the borrowing of funds. Borrowing cost also
includes exchange differences 1o the extent regarded as an adjustment to the borrowing costs.

i) Leases

The determination of whether an arrangement is {or contains) a lease s based on the substance of the arrangement at the inception of the
lease, The arrangement is, or contains, a lease if fulfilment of the arrangement is depandent on the use of a specific asset or assets and the
arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement.

A lease 15 classified at the inception date as a finance Jease or an operating lease. .

Lease arrangements where the risks and rewards incident to ownership of an asset substantially vest with the lessor are recognised as
operating leases. Lease rents under operating leases are recegnised in the Statement of Profit and Loss on straight line basis, except where
escalation in rent is in fing with expected general inflation.
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l.ease arrangements where iesee assumes substantially all the risks and rewards of cwnership are classified as finance leases. Finance
leases are capitalized at the lower of the fair value of the leased assets at inception and the present value of minimum lease payments.
Lease payments are apportioned between the finance charge and the outstanding liabllity, The finance charge is allocated to periods during
the lease term at a constant periodic rate of Interest on the remaining balance of the liability.
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j) Impairment of nen-financial assets

The carrying value of assets/cash generating units at each Balance Sheet date are reviewed for impairment, If any such indication exists
the Company estimates the asset's / cash generating unit’s recoverable amount and impairment is recognised If the carrying amount of
these assets/cash generating units exceeds their recoverable amount.The recoverable amount Is the greater of the net selling price and
their value In use.When there Is indication that an impairment loss recognised for an assef in earlier accounting periods no longer exists or
may have decreased, such reversal of impairment loss is recognised in the Statement of Profit & Loss.

k) Provisions

Provisions are recoghised when the Company has a present cbligation {legal or constructive) as a result of a past event, i is probable that
an outflow of resources embodying economic beneflts will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation, If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting Is used, the increase in the provision due to the passage of
time is recognised as & finance cost.

[} Contingencies

A disclosure for contingent liabitity is made when there is possible obligation or a present cbligation that may, but probabily will not, require
an outfiow of resources. Where there is a possible cbligation or present obligation that the likelihood cf outflow of rescurces is remote, no
provision or disclosure is made.

m) Employee benefits

The Company participates in various employee henefit pians. Penslons and other post-employment benefits are classified as either defined
contribution pians or defined benefit plans. Under defined contribution plan, the Company’s only obligation is to pay a fixed amount. Under
a defined benefit plan, it is the Company’s obligation to provide agreed benefits to the employees. The present value of the defined benefit
obligations is calculated by an independent actuary using the Projected Unit Credit method. The Company has the following employee
henefit plans:

(i) Contribution to Provident fund, family pension fund, ESIC and Labour welfare fund:
Company’s contributions during the year towards Government administered Provident Fund, Family Pension Fund, ESIC and Labour Welfare
Eund are charged to the Statement of Profit and Loss as incurred.

(ii) Defined Benefit Plan

Under a defined benefit plan, it is the Company’s obligation to provide agreed benefits to the employees. For defined benefit retirement
benefit plans, the cost of providing benefits is determined using the Projected Unit Credit method, with actuarial valuations being carried
out at the end of each annual reporting period. Remeasurement, comprising actuarial gains and losses, the effect of the changes to the
assel cefing {if applicabie) and the return on plan assets (excluding interest), is reflected immedlately in the statement of financial position
with a charge or credit recognised in other comprehensive income In the period in which they occur. Remeasurement recognised in cther
comprehensive Income Is reflected Immediately In retained earnings and will not be reclassified to statement of profit and loss. Past service
cost is recognised In statement of profit and loss In the periad of 2 ptan amendment. Net interest is calculated by applying the discount rate
at the beginning of the perled to the net defined benefit liability or asset. Defined Benefit cost are categorised as below:

1) service cost (including current service cost, past service cost, as well as gains and losses on curtaiiments and settlements):

2) Net interest expenses or income and
3) Remeasurement

The Company presents the first two components of defined beneflt costs in statement of profit and loss In the fine item ("employee benefits
expense’. Curtallment gains and losses are accounted for as past service costs,

The retirement benefit cbligation recegnised in the statement of financial positicn represents the acturial deflcit or surplus in the Company's
defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any economic benefits available in the
form of refunds from the plans or reducticns in future contributions to the plans, Company provides following defined benefit plan:

Gratuity

In accordance with the Payment of Gratulty Act, 1972, applicable for Indian companies, the Company provides for a lump sum payment to
eligible employees, at retirament or termination of employment based on the last drawn salary and years of employment with the
Company. The gratuity fund |s managed by the Life Insurance Corporation of India. The Company’s oblflgation in respect of the gratuity
plan, which is a defined benefit plan, is provided for based on actuarial valuation using the projected unit credit method. The Company
recegnises actuarial gaing and losses immediately in other comprehensive income, net of taxes.

iif)} Other retirement benefit

Provision for other retirement/ post retirement benefits in the forms of long term compensated absences (leave encashment} is made on
the basis of actuarial vatuation.

n) Financial instruments
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Financial assets and financial lfabifities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition
or Issue of financial assets and financial liabifities (other than financial assets and financial liabilities at fair value through profit or loss) are
added to or deducted from the fair vaiue of the financtal assets or financial liabilities, as appropriate, on initial recognition. Transaction costs
directly attributable to the acquisiticn of financial assets or financtal liabilities at fair vaiue through profit or loss are recognised immediately
in profit or loss.

Ca,
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i) Financial assets

Initial recognition and measurement

Al financlal assets are recognised initfally at falr value {purchase value plus transaction costs that are attributable te the acquisition of the
financial asset) amortised cost or at cost. Purchases or sales of financial assets that require delivery of assets within a time frame
establishad by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that the
Company commits to purchase or sell the asset.

Subsequent measurement :
for purposes of subsequent measurament, financial assets are classifled in four categories:

Debt instruments at amortised cost

Debt instruments at fair value through other comprehensive inceme (FYTOCT)

Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
Equity instruments measured at fair value through other comprehensive income (FVTOCI)

* 2 &

Debt instruments at amortised cost
A ‘debt instrument’ Is measured at the amortised cost if both the following conditicns are met:

{a) The asset is held within a business model whose objective is to hold assets for coliecting contractuzl cash flows, and
(b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding,

After inttial measuremant, financial assets are subsequently measured at amortised cost using the Effective Interest Rate (EIR) method.
Amortised cost is calculated by taking Into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included in fnance income in the profit or loss. The losses arising from impairment are recognised In the profit
or loss.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized
cost or as FVTOC], Is classified as at FVTPL,

Pebt Instruments inciuded within the FVTPL category are measured at fair value with all changes recognized in the P&L.

Equity instruments

All equity instruments in scope of Ind-AS 109 are measured at falr value. Equity instruments which are held for trading are classified as at
FVTPL. For all ather equity instruments, the Company decides to classify the same either as at FVTOCT or FVTPL. The Company makes such
election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends,
are recognized In the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of Ihstruments. However, the Company may
transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at falr value with ail changes recognized in the P&L,

Derecognition
The Company derecognizes a financial asset only when the contractual rights to the cash flows from the asset explres or it transfers the

financial asset and substantially all the risks and rewards of ownership of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it
evaluates if and te what extent it has retained the risks and rewards of ownership. When It has neither transferred nor retained
substantially all of the risks and rewards of the assel, nor transferred control of the asset, the Company continues to recognise the
transferred asset to the extent of the Cornpany’s continuing Involvement. In that case, the Company also recognises an assoclated fHability.
The transferred asset and the associated liability are measured on a basis that reflects the rights and cbligations that the Company has
retained.

Continuing invoivement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets

The Company assesses at each reporting date whether there is any objective avidence that a financial asset or a group of financial assets Is
impaired. A financial asset or a group of financial assets is deemed to be Impaired if, there is cbjective evidence of impairment as a resuit of
one oF more events that has cccurred after the initial recognition of the asset (an incurred 'loss event’) and that loss event has an impact
on the estimated future cash flows of the financial asset or the group of financial assets that can be reliably estimated. Evidence of
impairment may Include Indications that the debtors or a group of debtors is experiencing significant financial difficulty, default cr
definquency in interest or principal payments, the probability that they will enter bankruptcy or other financial reorganization and where
observabie data indicate that there is a measurable decrease in the estimated future cash flows, such as changes in arrears or economic
conditions that correlate with defaults.

Ca
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Nan-derivative financial liabilities

Financial liabilitles are classified as either “financial liabilitles at fair value through profit or loss” or “other financia liabilities”.

(a) Finandial liabilities are classified as “financial liabilities at fair value through profit or loss” if they are held for trading or if they are
designated as financial liabilities at fair value through profit or loss. These are measured initially at fair value with subsequent changes
recognized In profit or loss. Fair value is determined as per IND AS 113 ‘fair value measurement’.

{b) Other financial lizbilitles, including leans and borrowing, are initialty measured at fair value, net of directly atiributable transaction costs.
Subseqguent to initial recognition, these are measured at amortized cost using the EIR method,

n
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Subsequent measurement
Gains or losses on liabilities held for trading are recognised in the profit or loss,

Financial liabilities designated upon Initlal recognition at fair value through profit or loss are designated at the initial date of recegnition, and
only If the criteria in Ind-AS 109 is satisfied. For liabillties designated as FVTPL, fair value gains/ losses attributable to changes in owr: credit
risk are recognized in GCIL. These gains/ loss are not subsequently transferred to P&L. However, the Company may transfer the cumulative
galn or loss within equity. Al other changes in fair vaiue of such liability are recognised in the statement of profit or loss. The Company has
not designated any financlal lizbility as at fair value through profit and loss.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains
and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amertisation process.

Amortised cost is calculated by taking inte account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amartisation is Included as finance costs in the statement of profit and foss.
This category generaily applies to interest-bearing loans and borrowings.

Derecognition

A financial liability Is derecognised when the cbligation under the liability Is discharged or cancelled or explires. When an existing financial
Hlability is replaced by another from the same lender on substantially different terms, or the terms of an exlsting liability are substantially
madifled, such an exchange or madification s treated as the derecognition of the original liability and the recognition of a new jiability. The
difference in the respective carrylng amounts Is recognised in the statement of profit or loss.

Dffsetting of financial instruments:
Financial assets and financlal labilities are offset and the net amount Is reported in the Balance Sheet If there is a currently enforceable
legal right to offset the recognised amounts and there is as Intention to settle cn a net basls, to realise the assets and settie the liabilities

simuitanecusly.

o) Cash and Cash equivalents

Cash and Cash equivalents in the Balance Sheet comprises of cash at banks and cn hand and short-term deposits with a maturity of three
months or less, which are subject to an insignificant risk of changes in value.

For the purpase of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

p) Earning Pey Share (EPS)

iyBasic EPS

Basic Earnings Per Share is computed by dividing the profit/ (loss) after tax (including the post tax effect of extraordinary items, If any)
attributable to equity share holders of the Company by the weighted average number of Equity shares outstanding during the year.

ii)Diluted EPS
Diluted Earnings Per Share is computed by dividing the profit/ (less} after tax (including the post tax effect of extraordinary items, if any)
attributable to equity share holders of the Company as adjusted for dividend, interest and other charges to expense or income relating to

the diluted potential equity shares, by the welghted average number of equity shares considered for deriving basic earnings per share and
the weighted average number of equity shares which could have heen issued on the conversion of all dilutive potential equity shares,
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Note 3
i) significant accounting judgements, estimates and assumptions

The preparation of the Company's standalone financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and labilities, and the accompanying disclosures, and the
disclosure of contingent liabilities, Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying ameunt of assets or liabilities affected in future periods. The estimates and associated assumptions are
based on historical experience and various other factors that are believed to be reasonable under the circumstances existing when the
financial statements were prepared, The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to
accounting estimates is recognised in the year in which the estimates are revised and in any future year affected.

In the process of applying the Com{)any’s accounting policies, management has made the following Judgements, estimates and
assumptions which have significant effect on the amounts recognised in the financial statements:

ii) Provision for doubtful advances and trade receivables: The company Is not significantly exposed to credit risk. Presently
company is providing services to group company. Since the amount invalved is not material, the Company does not calculate any
credit loss for trade recelvables and advances to parties as required under Ind AS 109 'Financial Instrument’ however, the company
provides for doubtful advances and trade receivables based on its judgement about recoverability of amount.

iii) Defined benefit plans

The cost and present obligation of Defined benefit gratuity plan and compensated absences are determined using actuarial valuation.
An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to complexities involved in the vaiuation and its

long term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are made at each
reporting date.

iv) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot bie measured based on quoted
prices in active markets, their fair value is measured using appropriate valuation techniques. The inputs for these valuations are taken
from observable sources where possible, but where this is not feasible, a degree of judgement is required in establishing fair values.
Judgements include considerations of vartous inputs including liquidity risk, credit risk , volatility etc. Changes in assumptions /
judgements about these factors could affect the reperted fair value of financial instruments.

v)Taxes

Deferred tax, subject to the consideration of prudence, is recognised on temporary differences between the taxable income and
accounting income that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax assets are
recognised to the extent that there is reasonable certainty that sufficient future tax income will be available against which such
deferred tax assets can be realized.

vi)Impairment of financial assets: The impairment provision for financial assets are based onh assumptions about risk of defauit and
expected loss rates, The Company uses judgement in making these assumptions and selecting the inputs to the impairment
calculation, based on Company’'s past history, existing market conditions as well as forward looking estimates at the end of each

reporting period.

vii)Escalation in lease rentals: For recognising the lease rentals on straight line basis, the escalation of lease rentals is considered
to be in line with the expected general inflation level.

viii)Discounting of Employee Loan : The company is not significantly exposed to the credit risk on loans given to employees. Since
the amount involved is not material no adjustment has been made under Ind AS 109 "Financial Insturments™.

(4
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FIORA BUSINESS SUPPORT SERVICES LIMITED
(Formerly known as Westland Limited )
Notes forming part of the financial statements

Note 5
FINANCIAL ASSET - Investments
[Rs.in lakhs)
Particulars As At 31st March, 2013 As At 31st March, 2017
No, of Shares | Amount Ng, of Shares Amount

A. Investments in equity instruments
Unquoted investments
Investments in Other Companies - At Cost
Investment in Equity shares of Trent Brands Limited 32,49,580 2,801.63 32,49,580 2,861.63

32,49,580 2,801.63 32,49,580 2,801.63
Total Investments in Equity shares 32.49,580 2,801.63 32,49,580 2,801.63
Total 32,49,580 2,801.63 32,49,580 2,801.63
Note 6
OTHER FINANCIAL ASSETS - NON-CURRENT

(Rs.in lakhs)
As At 3ist As At 31st

Particulars

March, 2018

March, 2017

Financial assets at Amortised Cost
Unsecurad and Considered good

Particulars

Deferred Tax llabilities
Investment valued at falr value

March, 2018

Securlty Deposits - 14.20
Total - 14.20
Note 7
beferred Tax
{Rs.in lakhs)
As At 31st As At 31st

|__March, 2017 |

Depreciation 4.70 -
4.70 -
Deferred Tax assets
Investment valued at fair value
QOthers 4.70 -
4.7G -
Net deferred tax Assets/ {Liability} (Net) - -
Note 8
Other non-current assets
{Rs.in lakhs)
As At 31st As At 31st

Particulars

March, 2018

March, 2017

Advance Tax (Net of Provision ) 10.85 30.85
Total 10.85 10.85
Note 9
FINANCIAL ASSET - Current Investments:
{Rs.in lakhs)
Particulars As At 31st As At 31st

March, 2018

March, 2017

investments - Mutual Funds (at fair value through profit

Particulars

March, 2018

and loss) 185.21 463.95
Total 185.21 463.96
Note 10
Trade Receivables
{Rs.in lakhs)
As At 31st As At 3ist

March, 2017

Trade Receivables - at amortised cost
Unsecured

Receivabje from Related party (Refer Note -26.1) 153.87 -
Receivable from Other 1.57 -
155.44 -
Taotal 155.44 ~




FIORA BUSINESS SUPPORT SERVICES LIMITED
(Formerly known as Westland Limited )

Notes forming part of the financial statements

Note 11
CASH AND CASH EQUIVALENTS

(Rs.in lakhs)

Particulars As At 31st As At 31st
March, 2018 March, 2017
Balances with Banks in :

- Current Accounts 54,03 14.65
Cash in hand 0.37 -
Total 54.440) 14.65
Note 12
Other Financial Assets

_ (Rs.in lakhs)
As At 31st As At 31st

Particulars

March, 2018

March, 2017

Unsecured Considered good

Loans and Advances to Staff 83.98 -
Security Deposits 97.49 -
Recoverable from employee 1.38 -
Total 182.85 -
Note 13
Current tax assets
(Rs.in lakhs)
particul As At 31st As Al 31st
articulars March, 2018 | March, 2017
Current tax assets (net) 0.24 -
Total 0.24 -
Note 14
Other Current assets
_ (Rs.in_lakhs)
As At 31st As At 31st

Particulars

March, 2018

March, 2017

Unsecured Considered good

Prepaid Expenses 30.68 -
Other recoverable

(i) Recoverable from Gratuity Trust - 27.01
iii) Balance with Government authorities 1.93 -
Total 32.61 27.01

270




FIORA BUSINESS SUPPORT SERVICES LIMITED
(Formerly known as Westland Limited )
Notes forming part of the financial statements

Note 15
EQUITY
{Rs.in lakhs)
As At 31st As At 31st
Particulars March, 2018 | March, 2017
SHARE CAPITAL
Authorised:
9,50,00,000 Equity Shares of Rs. 1/- each 950.00 950.00
{As at 31.03.2017 ; 9,50,00,000 Equity Shares of Rs. 1/- each)
9,50,00,000 Preference Shares of Rs. 1/- each 950.00 950,00
(As at 31.03.2017: 9,50,00,000 Preference Shares of Rs. 1/- each)
1,900.00 1,900.00
Ordinary Shares
Issued:
11,408,138 Equity Shares of Rs, 1/~ each 114.08 28.35
(As at 31.03.2017 : 28,35,010 Equity Shares of Rs. 1/- each)
Subscribed and paid-up:
11,408,138 Equity Shares of Rs. 1/- each 114.08 28.35
(As at 31.03.2017 : 28,35,010 Equity Shares of Rs. 1/- each)
Total Equity 114.08 28.35

(i) Petails of shareholders

As at 31st March, 2018

As at 31st March, 2017

% holding in % holding in
Name of Shareholder No of Shares | that class of | No of Shares | that class of
shares shares
Equity Shares:
Trent Limited 1,14,08,138 100.00% 28,35,010 100.00%
1,14,08,138 100.00% 28,35,010 100.00%
Compulsorily Convertible Preference Shares
Trent Limited -
0.001% Compulsorily Convertible Preference Shares Series A - - 29,69,490 34.64%
0.001% Compulsorily Convertible Preference Shares Series B - - 56,03,638 65.36%
- - 85,73,128 100.00%

{ii) Details of shares held by Holding Company

As at 31st March, 2018

As at 31st March, 2017

% holding in % holding in
Name of Shareholder No of Shares | that class of | No of Shares | that class of
' shares shares

Equity Shares:
Trent Limited 1,14,08,138 100.00% 28,35,010 100.00%
Compulsorily Convertible Preference Shares
Trent Limited
0.001% Compulsorily Convertible Preference Shares Series A - 100.00% 56,03,638 100.00%
0.001% Compulsorily Convertible Preference Shares Series B - 100.00% 29,69,490 100.00%

(iii} Terms/ rights attached to the shares

The Company has issued equity shares having a par value of Rs. 1 per share. In the event of liquidation of the Company, the holders of
equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution
will be in proportion to the number of equity shares held by the shareholders.

As per the term of the issue, during the year the Company has converted Compulsortly Convertible Preference shares -Series A and Series

B in to Equity shares of the Company.

{iv) Terms/ rights attached to the Compulsorily Convertible Preference shares

Compulsorily Convertible Preference Shares - Series A

(1) Compulsorily Convertible Preference shares have a face value of Rs, 1 each,
{ii} The Compulsorily Convertible Preference shares shall carry a right of dividend of 0.001% p.a. and the same will be accumulated once

dividend is declared.

{iii) The Compulsarity Convertible Preference shares shall carry priority for declaration of dividends hefore any other shareholders including

.




FIORA BUSINESS SUPPORT SERVICES LIMITED
(Formerly known as Westland Limited )
Notes forming part of the financial statements

Series B
{iv) The holders of CCPS Series A shall be entitled to convert alt of the shares into Equity shares at the conversion price then in effect in

accordance with the terms of the agreement.,
{v} As per the term of the issue, during the year the Company has converted Compulsorily Convertible Preference shares -Series A In to

Equity shares of the Campany.

(s



FIORA BUSINESS SUPPORT SERVICES LIMITED
{Formerly known as Westland Limited )
Motes forming part of the financial statements

Compulsorily Convertible Preference Shares - Series B

(i} Compulscrily Convertible Preference shares have a face value of Rs. 1 each,

(i) The Compulsarily Convertible Preference shares shall carry a right of dividend of 0.001% p.a. and the same will be accumulated once

dividend is declared.

(ii) The Compulsorily Convertible Preference shares shall carry priority for declaration of dividends before any other shareholders

excluding Series A

(iv) The holders of CCPS Series A shall be entitled to convert aif of the shares into Equity shares at the conversion price then in effect in

accordance with the terms of the agreement.

(v) As per the term of the issue, during the year the Company has converted Compulsorily Convertible Preference shares -Series B in to

Equity shares of the Company.

{Rs.in lakhs)
As At 31st As At 31st
Particulars March, 2018 [ March, 2017
OTHER EQUITY
RETAINED EARNINGS
General reserve 42.65 42.65
Surplus in Statement of Profit and Loss (42.10) (142.70)
(6.45) {100.05)
RESERVES
Equity component of Compound Financial Instrument 535.56 621.29
Transition Reserves (61.77} (61.77)
473.79 559.52
Other Reserves
Securities premium account 2657.67 2,657.67
Capital reserve 86.99 86.99
2744.66 2,744.66
Total - Other Equity 3212.00 3,204.13

(A



FIORA BUSINESS SUPPORT SERVICES LIMITED
(Formerly known as Westland Limited )
Notes forming part of the financial statements

Note 16
LONG TERM PROVISIONS

(Rs.in lakhs)

Particulars

As At 31st
March, 2018

As At 31st
March, 2017

Provision for employee benefits-

Particulars

March, 2018

(i) Leave encashment 26.34 -
(ii} Gratuity - 0.46
[Total 26.34 0.46
Notes: (Rs.in lakhs)
As At 31st As At 31st

March, 2017

Provision for employee benefits-
(i) Leave encashment

Current 10.15 1.08
Non Current 26.34 -
Total 36.49 1.08
(ii} Gratuity
Current 6.72 0.01
Non Current - 0.46
Note 17
Trade Payables

{Rs.in lakhs)

As At 31st As At 31st

Particulars

March, 2018

March, 2017

Financial Liabilities at amortised cost
Trade payables

254.81

64.17

Total

254.81

64.17

There are no Micro and Small Enterprises, to whom the Company owes dues, which are
outstanding for more than 45 days as at 31st March, 2018. This information as required to be
disclosed under the Micro, Small and Medium Enterprise Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information available

with the company.

e




FIORA BUSINESS SUPPORT SERVICES LIMITED
{(Formerly known as Westland Limited )
Notes forming part of the financial statements

Note 18
Other Current Liabilities

(Rs.in lakhs)

Particulars

As At 31st
March, 2018

As At 31st
March, 2017

Statutory dues 11.08 15.70
Total 11.08 15.70
Note 19
SHORT TERM PROVISIONS
: {Rs.in lakhs)
Particulars As At 31st As At 31st
March, 2018 March 2017
Provision for emplovee benefits-
(i) Leave encashment 10.15 1.08
(it) Gratuity 6.72 0.01
Total 16.87 1.09
Note 20
Current tax liabilities (net)
{Rs.in lakhs)
As At 31st As At 31st

Particulars

March, 2018

March, 2017

Current tax liabilities (net)

19.42

19.42

Total

19.42

19.42

(4



FIORA BUSINESS SUPPORT SERVICES LIMITED
(Formerly known as Westland Limited )
Notes forming part of the financial statements

Note 21
REVENUE FROM OPERATIONS

(Rs.in lakhs)

Particulars

Year ended 31st
March, 2018

Year ended 31st
March, 2017

Revenue from contracts with customers
Sale of proeducts {(Net of Returns) - Books
Other Operating Income

Income from Services and lease rent

1,253.14

0.31

Total

1,253.14

0.31

Note 22
OTHER INCOME

{Rs.in lakhs}

Particulars

Year ended 31st
March, 2018

Year ended 31st
March, 2017

Interest income

- Interest income on fixed deposits - 1.63
- Gain on sale - Fixed Assets 0.35 -
Other non-operating income (Net of expenses directly
attributable to such income )
(i) Interest income on employee loans 2.78 -
(i) Liabilities and provisions no longer required
written back 23.29 17.88
(iii) Miscellaneous income 1.96 0.79
Other gains and losses
- Profit on sales of Investments 2.77 64.11
- Gain on fair valuation of mutual fund investments 16.16 -
Total 47.31 84.41
Note 23

Employee Benefits Expense

(Rs.in lakhs)

Particulars

Year ended 31st
March, 2018

Year ended 31st
March, 2017

Salaries, wages and allowances 673.29 16.37
Contribution to provident and other funds 25,61 1.45
Staff welfare expenses 24.31 0.07
Total 723.21 17.89

o




FIORA BUSINESS SUPPORT SERVICES LIMITED
(Formerly known as Westland Limited )
Notes forming part of the financial statements

Note 24
OTHER EXPENSES

{Rs.in lakhs)

Year ended 31st

Year ended 31st

Particulars March, 2018 March, 2017
Packing materials and charges 0.20 -
Power and fuel 8.33 -
Rent {Including embedded lease rent) 158.22 2.93
Repairs and maintenance 2.25 0.24
Outsourcing charges 11.54 -
Business support services- Expense 82.28 -
Insurance - 0.19
Rates and taxes 15.90 1.79
Travelling and conveyance 9.83 0.41
Printing and stationery 4.74 -
Security and cleaning charges 11.42 -
Bank charges 0.32 0.09
Professional and legal charges 88.05 63.31
Auditor's remuneration (Refer Note 1 below) 5.05 10.22
Postage and telephone 15.02 -
Bad debts/ Advance/ Recoveries written off 12.70 31.82
Loss on fair valuation of mutual fund investment - 0.79
Loss on assets discarded 0.95 -
Miscellaneous expenses 3.60 14.14
Total 430.40 125.93
Note 1:

(Rs.in lakhs)

Particulars

Year ended 31st
March, 2018

Year ended 31st
March, 2017

Payments to the auditors comprise:

Audit fees 4.00 7.89
Tax audit 1.00 1.00
Out of Pocket expenses 0.05 -
Taxes and levies - 1.33
Total 5.05 10.22
Note 25

OTHER COMPREHENSIVE INCOME

{Rs.in lakhs)

Particulars

Year ended 31st
March, 2018

Year ended 31st
March, 2017

Items that will not be reclassified to profit or loss

(i) Remeasurment of Defined Benfit Plan (8.25) {2.99)
(ii) Income tax on remeasurment of Defined benefit Plan 4.70 -
Total {3.55) (2.99)




FIORA BUSINESS SUPPORT SERVICES LIMITED

(Formerly known as Westland Limited )

Notes forming part of the financial statements

Note 26 - Related party transactions

Holding Company
Trent Limited
Fellow Subsidiary
Fiora Services Limited

(89.88% Share capital held by Trent Brands Limited (Subsidiary of Trent Limited) as on 31% March, 2018)

Trent Brand Limited

{52.01% Share capital held by Trent Lkd. as en 31st March, 2018)
{47.99% Share capital held by Fiora Business Support Services Limited as on 31st March, 2018)

Nahar Retail Trading Services td

{100% Equity Share Capital is held by Trent Uimited as at 31st March, 2018)

Subsidiary
Westland Publications Limited

'{100% Subsidiary of Westland Limited, incorporated on 30th March, 2016 ceased to be subsidiary with effect from 22nd November, 2016 )

Other related parties

Trent Hypermarket Private Limited

THPL Support Services Limited

Tata AIG General Insurance Company Limited
Tata Asset Management Limited

Note 26.1
{Rs.in lakhs)
. - QOutstanding Outstanding balance
Particulars Type of Transaction Amount balance Payables |Receivables
MNet Sales to and other recoveries from -
related parties (10.11)
Income from Services 1,370.07 145.93
- {-)
Trent Limited
Reimbursernent of expenses paid 635.29 1.67
(687.26) (1.79)
Reimbursement of expenses received 1.39
{0.17)
Services received 140.78
(10.74)
Rent Paid 24.27
Reimbursement of expenses paid 36.40
(0.07}
Reimbursement of expenses received 72.63 77.18 -
(G.20) {-) {0.13)
Purchases of capital qoods 237.75
Fiora Services Limited -
Loan taken -
(500.00)
Interest accrued and repald -
(62.44)
Repayment of Loan -
(1,050.00)
Employee loan balances transferred 53.89
Net Sales to and other recoveries -
0.00
Investment in Equlty Shares -
0.0
N A Ltoan given - - -
Westland Publications Limited (20.00) ) )
Interest Income -
(0.26)
Reimbursement of expenses received -
{(9.21}




FIORA BUSINESS SUPPORT SERVICES LIMITED
{Formerly known as Westland Limited }
Notes forming part of the financial statements

Income from Services 94.31 _ B
Trent Hypermarket Private Limited Reimbursement of expenses received 1.52 - R
KMP ( Gautam Padmanabhan) Net Sales to and other recoveries (0‘06) :
Sale of Books . _ i
Relativa of KPM - Chandra Padmanabhan . {0.02)
Rovalty Paid - _ ~
{0.29)
THPL Support Services Limited Reimbursement of expenses received 6.(5_? -H 3.(93
Nahar Retail Trading Service Limited Income from Services 1(27) 7(_) _{_)
o Investment in Equity Shares - - -
Trend Brands Limited (2.801.63) _ )
Tata AIG General Insurance Company Limited Prepaid Insurance (g‘gg) : )
Purchases of Trvestment 50.00 . .
{1,492.47)
TATA Assets Management Limited
Sale of Investment 40,00 . B
(2,123.58}
Sitting Fees of Directors 2.50 - -
J C Bham {4.10) B B
Sitting Fees of Directors 2.50 - -
K V Merchant (3.60)| _ ]

Key Managerial Person

Mr. Gautam Padmanabhan was appeinted as “Manager” with effect from 1st January, 2012 He resigned with effect frem 24th January, 2017 and his
remuneration for the financial year 2017 -18 Is Rs. NIL (Previous Year FY 2016-2017 Rs. 50.87 Lakhs}. This does not include Gratuity and Leave
encashment benefits since the same is computed actuarially for all employees and the amount attributable to the managerial parson cannct be ascertained
seperately.

Terms and conditions of transactions with related parties

{i) The sales tc and purchases from related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances
on account of trade receivable, trade payable, cther receivable, other payable and interest receivable on loan at the year end are unsecured and
settlement occurs in cash. There have been no guarantees provided or recelved for any related party receivables or payables.

(i) No provisions have been made and no amounts have been written off in respect of receivables from related parties as at 31st March, 2018 and 31st
March 2017,

(iif} Transactions disclosed above are inclusive of all taxes, as applicable.

4



FIORA BUSINESS SUPPORT SERVICES LIMITED
(Formerly known as Westland Limited )

Notes forming part of the financial statements
Note 27

Earnings per share (EPS)

The following reftects the income and share data used in the basic and diluted EPS computations:

Particulars

31st March, 2018
(Rs. In Lakhs)

31st March, 2017
{Rs. In Lakhs)

Earnings used in the calculation of Basic and Diluted EPS:

Profit/ (loss) from continuing opearaton

Profit/ (loss) from discont"mued opearaton

Profit attributable to equity holders for basic earnings:

Profit attributable to equity holders adjusted for the effect of dilution
Weighted average number of Equity shares for basic and diluted EPS

Earnings per share (For Continuing operation)
- Basic (In Rs.) ‘
- Diluted (In Rs.)

Earnings per share (For Discontinued operation)
- Basic (In Rs.)
- Diluted (In Rs.)

Earnings per share (For Continuing and discontinued operation)
- Basic (In Rs.)
- Diluted (In Rs.)

. 97.15

97.15

97.15

114.08

0.85
0.85

(59.42)
2,577.12
2,517.70

2,517.70

114.08

(0.52)
(0.52)

22.59
22.59

22.07
22.07

Ca




FIORA BUSINESS SUPPORT SERVICES LIMITED
{Formerly known as Westland Limited )
MNotes forming part of the financial statements

Note 28 - Employee benefit plans
(a) Defined Benefit Plan
(i} Gratuity benefit

(Rs.in lakhs

Particulars

Year ended 31st
March, 2018 -

Year ended 31st
March, 2017

Gratuity {Fully funded})

Gratuity {Fully funded)

LIC Administered Trust

LIC Administered Trust

Method of valuation

Aci:uarial Assumptions

Discount Rate

Expected rate of return on plan assets

[Future salary Increase

Cu

Defined benefit obligation as at 01.04.2017 0.47 38.56
Service cost 0.29 5.47
Net Interest expense 0.04 3.08
Benefits paid - (6.53)
Past Services Cost 0.05 -
Return on plan assets {excluding amounts included in net interest EexXpense) - -
Actuarial changes arising from changes In demaographic assumptions 3.54 -
Actuarlal changes arlsing from changes in financial assumptions 0.34 0.03
Actuarial changes arising on account of experience changes 9.13 1.98
Impact of liability assumed or settled - -
Adjustment to recognise the effect of asset ceilmg - -
Experience adjustments - -
Sub-tetal included in OCI - -
Liabilities assumed/ (settled) 47.38 - (42.12}
Contributions by employer - i
Defined benefit abligation as at 31.03,2018 61.24 0.47
Fair value of plan assets as at 01.04,2017 - 25,55
Service cost - -
Net interest expense - 2.43
Sub-total Included in profit or foss - =
Benefits paid - (6.53)
Return on plan assets (excluding amounts included in net interest expense) 4.76 (0.973
Actuarial changes arising from changes in demographlc assumptions - -
Actuarial changes arising from changes in financiat assumptions - -
Impact of liabllity assumed or settled - -
Adjustment to recognise the effect of asset ce ling - -
Experience ad)ustments - -
Sub-total Included in OCI - -
Liabilities assumed/ (settled) 49,39 {27.01)
Contributicns by employer 0.37 6,53 |
Fair value of plan assets as at 31.03.2018 54.52 -
Net Assets and Liabilities recognised in Balance sheet .

Present value of defined benefit obligation 61.24 0.47
Fair value of Plan assets 54,52 -
Net Assets and (L:abiht:es)recogmsed in Balance sheet (6.72) {0.47)
Expenses recognised in Statement of Profit and Loss o
Service cost .6.29 5.4%
Net interest expense 0.03 0.64
Past Service cost 6.06 -
Expenses recognised in Statement of Profit and Loss 0.38 6.10
Expenses recognised in Other comprehensive income ) |
Opemng amount recogmsed n Other comprehenswe Income 10.01 7.03
Chanhges in financial assumptions 0.33 003 |
Return en plan assets (excluding amounts inciuced in net interest expense} - {4.76) 0.97
Changes In demographlc assumptions 3.55 -
Experience adjustments 9.13 1.98
Closing amount recognised in Other comprehensive income 18.26 10.01 |
The major categories of plan assets as a percentage of total plan

‘Government of India Securltzes N.A. N.A. |
Corperate Bonds N.A. N.A.__
Special Deposit Scheme N.A. N.A,
Equity Shares of Listed Companies N.A. N.A.
Property ) N.A. N.A.
Insurer Managed Funds 100%| _ 100%
Others N.A. N.A.
Total } 100% 100%a
Expected Employers Contribution Next Year 20.00 20.00

“Projected Unit
Credit Method

Profe'cted unit

7.55%

__7.55%|

7.00%)]




FIORA BUSINESS SUPPORT SERVICES LIMITED

(Formerly known as Westland Limited )
Notes forming part of the financial statements

Mortality Table

Indian Assured Lives
Mortality (2006-08)

Indian Assured Lives
Mortality {2006-08)

uUlt Table Ult Table
58 Years / 58 Years /

Retirement Age
< 60 years 60 vears

The estimates of future salary increases, considered In actuartal valuation, takes inte account inflation, seniority , premeoticn and other relevant factors, such
as supply and demand in the employment market.

Towards Gratuity, during the previous year the discount rate had changed from 7.65% to 7.55% In LIC administered Trust.

Leaving service: :
Rates of leaving service Is 15%. Leaving service due to disability is included in the provision made for all causes of leaving service.

Nature of benefits:

The gratuity benefits payable to the employees are based on the employee’s service and last drawn salary at the fime of leaving. The employees do not
contribute towards this plan and the full cost of providing these benefits are met by the Comparny.

Governance of the plan:

The Company has setup an income tax approved Irrevocable trust fund te finance the plan liability, The trustees of the trust fund are responsible for the
overall governance of the plan.

Inherent risks:

The plan is of & final salary defined benefit in nature which is sponsored by the Company and hence it underwrites all the risks pertaining to the plan. In
particular, there is a risk for the Company that any adverse salary growth or demoegraphic experlence or inadequate returns on underiying pian assets can
result in an Increase in cost of providing these beneflts to employees in future. Since the benefits are lump sum in nature the plan is not subject to any
longevity risks.

Funding arrangements and policy!:

The trustees of the plan have outsourced the investment management of the fund te an Insurance company. The insurance company in turn manages these
funds as per the mandate provided to them by the trustees and the asset allocation which is within the permissible limits prescribed in the insurance
regulations, Due to the restrictions In the type of Investments that can be held by the fund, it is not possible to explicitly follow an asset-lizhility matching
strategy to manage risk actively.

There is no compulsion on the part of the Company to fully prefund the llability of the Plan. The Company’s philosophy is te fund the benefits based on its cwn
liquidity and tax position as well as level of under funding of the plan.

Maturity profile of defined benefit obligation

(Rs.in lakhs)

Particulars As at As at
ar 31st March 2018 31st March 2017

WIthin the next 12 months (next annual repeorting perlod) 12.96 0.01
Between 1 - 2 years 8.60 0.01
Between 2 - 5 years 21.94 0.04
Between 5 -10 years 21.35 0.07
Bevond 10 vears 38.58 2.43

The welghted average duration of payment of these cash flows Is 5.51 years (As on 31st March 2017 -19.11 vears).

Sensitivity analysis:

Sensitlvity for significant actuarial assumptions Is computed by varying cne actuarial assumption used for the valuation of the defined benefit oblgation by one
percentage, keeping all other actuarial assumptions constant. The foliowing table summarizes the impact In percentage terms on the reported defined benefit
obligation at the end of the reporting period arising on account of an increase or decrease In the reported assumption by 50 basis polnts.

Year ended 31st

Year ended 31st

Year ended 31st

Year ended 31st

Particulars March, 2018 March, 2018 March, 2017 March, 2017
Amount_in lakhs Discount Rate Amount_in lakhs Discount Rate
Impact of Increase in 50 bps on DBO -1.64 -2.68% -0.04 -9.01%
Impact of decrease in 50 bps on DBO 1.73 2.83% 0.05 10.15%
Salar:r:f’za':?tmn Salary escalation rate Salarx;zcuanl:tlon Salary escalation rate
Impact of increase in 50 bps onn DBO 1.73 2.83% 0.05 10.17%
Impact of decrease in 50 bps on DBO -1.66 -2.71% -0.04 -9.10%

These sensitivities have been calculated to show the movement in defined benefit abligation in Isolation and assuming there are no other changes in market

conditions at the accounting date.

if} Leave Encashment {Long Term Compensated Absences) recognised as net expense/ (gain) for the year ended 31st March, 2018 is Rs, 20.66 Lakhs (As on

31st March 2017 - Rs, 1,07 Lakhs}

Method of valuation and actuarial assumptions:

The Definad Benefit Obligation is calculated taking inte account pattern of avaiiment of leave whilst in service and qualifying salary on the date of avallment of
leave. In respect of encashment of leave, the Defined Benefit Obligation is calculated taking into account all types of decrement and qualifying salary

projected up to the assumed date of encashment.

The above disclosure is based on actuarial valuation report. The report considers assumption with respect to discount rate, salary escalation, retirement age,
mortality, rates of leaving service, leave availment pattern and disahility as mentioned above for gratuity benefit plan.

(b} Defired Contribution plans

Company Contributions during the year under Contribution Plans recognised in the Statement of Profit and Loss :

Particulars

Year ended 31st
March, 2018

Year ended 31st
March, 2017

(Rs.jn lakhs)

(Rs.in lakhs)




FIORA BUSINESS SUPPORT SERVICES LIMITED
{Formerly known as Westland Limited )
Notes forming part of the financial statements

1) Government administered Provident Fund/ Family Pension Fund 22.89 i.14
2) Employees State Insurance/ Labour Welfare Fund 1.48 0,21
Total 24.38 1.35




FIORA BUSINESS SUPPORT SERVICES LIMITED
{Formerly known as Westland Limited )
Notes forming part of the financial statements

Note 29
Commitments and contingencies

a. Leases

Operating Leases

The Company is obligated under some cancellable operating leases for office space which are renewable on
a periodical basis. Lease payments under cancellable operating leases for the year ended 31st March 2018

aggregated to Rs.158.22 Lakhs (Previous year - Rs. 21.55 Lakhs).

bh. Contingent liabilities

i. Disputed Tax demands

{Rs.in lakhs)
As at 31st As at 31st
March, 2018 | March, 2017
Commissloner (Appeals) Income Tax for the Assessment year 2005-06 14.86 14.86

Forum

Commercial Tax Officer - Delhi VAT & CST for financial year 2010-2011 0.82 0.82




FIORA BUSINESS SUPPORT SERVICES LIMITED
{(Formerly known as Westland Limited }
Notes forming part of the financial statements

Note 30 - Categorization of financial instruments:

The classification of financial assets and liabilities by accounting categorisation is as follows:

(Rs.in lakhs)

. he .

Particulars Year ended Loarlls and Fair value an?otrtisred Total carrying

receivables through P&L cost amount
Other non current financial assets 31.03.2018 - - - -
31.03.2017 14.20 - - 14.20
Current investments 31.03.2018 - 185.21 - 185.21
31.03.2017 - 463.96 - 463.66
Trade receivables 31.03.2018 155.44 - - 155.44
31.03.2017 - - - -
Cash and bank balances 21.03.2018 54.40 - - 54.40
31.03.2017 14.65 - - 14.65
Other current financial assets 31.03.2018 182.85 - - 182.85
31.03.2017 - - - -
31.03.2018 392.69 185.21 - 577.90
Total 31.03.2017 28.86 463.96 - 492,81
Current borrowings 31.03.2018 - - - -
31.03.2017 - - - -
Trade payables 31.03.2018 - - 254.81 254.81
31.03.2017 - B 64.17 64,17
Total 31.03.2018 - - 254.81 254.81
31.03.2017 - - 64.17 64.17

Note 31 - Fair Value Measurement

Falr value of the Company's financial assets and financial liabilities that are measured at fair value on a recurring basis:

{(Rs.in lakhs)

Fair value as at |Fair value as Valuation
E;n;lr::;:sl assets/ financial 31st March, at 31st March, :?etf‘;‘a‘t::xe ;ic‘;’l;;que(s)
2018 2017 y i Y
input(s)
Investment in Mutual fund 185.21 463.96 IFVTPL Quoted NAV

Fair value of financial assets measured at amortised cost

The directers consider that the carrying amounts of financial assets/liabilities recognised in the financial statements at amortised

cost approximate their fair values.




FIORA BUSINESS SUPPORT SERVICES LIMITED
{Formerly known as Westland Limited )
Notes forming part of the financial statements

Note 32
Financial risk management objectives and policies

The Company’s financlal risk management is an integral part of how to plan and execute its business strategies. The Company’s risk management
policy is approved by the Board/ Board’s Committee. The Company’s principal financial liabilities comprise loans and borrowings, trade and other
payables., The main purpcse of these financial liabilities Is to finance the Company's operations. The Company’s principal financial assets include
loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations and investment.

The Company is exposed to market risk, credit risk, liquidity risk etc, The Company‘s senior management oversees the management of these risks.
The Company’s senior management is overseen by the Board with respect to risks and facilitates appropriate financiaj risk governance framework
for the Company. Financial risks are identified, measured and managed in accordance with the Company’s pelicies and risk objectives. It is the
Company’s policy that ne trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for
managing key risks, which are summarisad below,

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate hecause of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk, such as eguity price risk and commodity risk. Financial
instruments affected by market risk include loans and borrowings, deposits, investments and derivative financial instruments.

The cornpany manages market risk through a treasury department at Group laevel, which evaluates and exercises control over the entire process of
market risk management. The treasury department recommends risk management objectives and policies, which are approved by senior
management. The activities of this department include management of cash resources, borrowing strategles, and ensuring compliance with market
risk limit and policies.

Interest rate risk

Interest rate risk is the risk that the falr value or future cash flows of a financial instrument will fiuctuate because of changes in market interest
rates. Interest rate change does not significantly affect short term borrowing and current and non-current investment of the Company.

Cradit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss.
The company Is exposed to credit risk from its operating activities and from its financing activities, including deposits with banks , financial
institutions and other parties, foreign exchange transactions and other financial instruments.

The company is not exposed to significant concentrations of credit risk as policies are in place to cover its operation where fees are received from
related parties and are primarily received through online payments, The company adopts prudent criteria in its investment policy, the main
objectives of which are to reduce the credit risk associated with investment products and the counterparty risk assoclated with financial institutions.
In relation to credit risk arising from commercial transactions, impairment losses are recognized for trade receivables when objective evidence
exists that the company will be unable to recover all the outstanding amounts In accordance with the original contractual conditions of receivables.
All financial receivables of the Company are from related parties and the company does not foresee any credit risk in the recoverablity of these
amounts, '

Liquidity risk :

The Company's treasury department is responsible for liquidity, funding as well settlement management. In addition, the related policies and
processes are overseen by senior management. Management monitors the Company's net liquidity position through rolling forecast on the basis of
expected cash flow.

The table below summarises the maturity profile of the Company’s financial liabilities and assets based on contractual undiscounied maturities:

{Rs.in Iakhs_)

Year Ended 31st March, 2018 <1 year 1 to 5 years > 5 years Total

Financial assets measured at fair
value through Profit and loss

Current Investment 185.21 - - 185.21

Financial assets measured at
amortised cost

Trade receivable 155.44 - - 155.44
Cash and Cash equivalent 54.40 - - 54.4¢
Other current financial assets 182.86 - - 182.86
Total 577.91 - - 577.91
{Rs.in lakhs)

Year Ended 31st March, 2017 <1 year 1to 5 years > B years Total

Financial assets measured at fair
value through Profit and loss
Current Investment 463.96 - - 463.96

LA




FIORA BUSINESS SUPPORT SERVICES LIMITED

{Formerly known as Westland Limited )

Notes forming part of the financial statements

Financial assets measured at
amortised cost

Cash and Cash equivalent 14.65 - 14,65
Other non current financial assets - 14.20 14,20
Total 478.61 14.20 492.81




FIORA BUSINESS SUPPORT SERVICES LIMITED
(Formerly known as Westland Limited )
Notes forming part of the financial statements

The table below summarises the maturity profile of the Company’s financial liabifities based on contractual undiscounted payments.

{Rs.in lakhs)
Year Ended 31st March, 2018 <1 year 1 to 5 years > 5 years Total
Financial liabilities measured at
amortised cost
Trade and other Payables 254.81 - 254.81
Total 254.81 - - 254.81
{Rs.in lakhs)
Year Ended 31st March, 2017 <1 year 1 to 5 years > 5 years Total
Financial liabilities measured at
amortised cost
Trade and other Payables 63.33 0.84 - 64.17
Total 63.33 0.84 - 64.17

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical
region, or have economic features that would cause their ability to meet contractual cobligations to be similarly affected by changes in
economic, poiitical or other conditions. Concentrations indicate the relative sensitivity of the Company’s performance to developments
affecting a particular industry .or given set of counter parties.

In order to avoid excessive concentrations of risk, the comapny’'s policies and procedures include specific guidelines to focus on the
maintenance of a reasonably diversified porifolio. Identified concentrations of credit risks are controlted and managed accordingly.

Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and aif other equity
reserves attributable to the equity holders of the Company. The primary objective of the Company's capital management is to maximise
the shareholder value while providing stable capital structure that facilitates considered risk taking and pursued of business growth.

The Company manages its capital structure and makes adjustments in light of changes in econamic conditions and business opportunities,

Gearing Ratio : ~The Company does not have any borrowings and the gearing ratio at the end of reporting year is Nil,

{Rs.in lakhs
Particular 31-Mar-18 | 31-Mar-17
Borrowing - -
Total Capitai 3,326.07 3,232.48
Debt Equity Ratio - -

L



FIORA BUSINESS SUPPORT SERVICES LIMITED
{Formerly known as Westland Limited )
Notes forming part of the financial statements

Note 33

The major components of income tax expense for the years ended 31 March, 2018 are:

Composents of tax expenses /{Income) includes the following:

31 March, 2018

31 March, 2017

Current income tax:

In respect of current year

Deferred tax:

Relating te origination and reversal of temporary differences

Intome tax expense reported in the statement of profit or loss

Rs. in Lakhs Rs. in Lakhs
26.00 {657.50)
4.70 -
30.70 (697.50

Tncome tax relating to other comarehensive income

31 March, 2018

31 March, 2017

Unrealised (gain)/loss on FYTQOCI equity securities
Net loss/(gain) on remeasurements of defined benefit plans

Income tax expense charged to OCI

Rs. in Lakhs Rs, in Lakhs
{8.25) (2.99)
4.70 -

Reconciliation of tax expense and the accounting profit multiplied by India’s domaestic tax rate for 31 March, 20183

31 March, 2018

31 March, 2017

i . Rs. in Ltakhs Rs. In Lakhs
Accounting profit before income tax 127.85 3,215.20
India's statutory income tax rate 25.75% 23.00%
Computed tax Expenses . 32.92 739.50
Adjustments in respect of current income @x of previous years

Effect of income that is exempt from taxation )
Gtilisation of previcusly unrecognised tax losses {44.48)
Other adjustment as per tax applicable tax provisions (6.92) 2.49
Effect of expenses that are not deductible in determining taxable profit

Other ncn-deductible expenses

[Adiustment of Laxes for galns on investments .

At the effective income tax rate of 20.86% 20.78%
Income tax expense reported in the statement of profit and loss 26.00 697.50

Deferred tax:
Deferred tax relates to the following:

Balance Sheet

Balance Sheet

Profit & Loss

Profit & Loss

331 March, 2018

31 March, 2017

31 March, 2018

31 March, 2017

B Rs. in Lakhs Rs. in Lakhs Rs, in Lakhs Rs. in Lakhs
Deferred Tax Liablilitias
Fair valuation of Investments 2.91 2.91
Depreciaticn 3.24 3.24
Deferred Tax Assets
Retirement Benefits 4.70
Other Provisions 145 1.45
Deferred tax expense/{income) -
Net deferred tax assets/{liabilities) - - (4.70)

-The fellowing i5 the analysis of déferred tax assets / (liabilities} present

ed In the statement of

financial position

31 March, 2018

31 March, 2017

Rs. in Lakhs

Rs. in Lakhs

Deferred tax assets
Deferred tax liabilities

6.15
(6.15)

Deferred tax assets, net

Ch




FIORA BUSINESS SUPPORT SERVICES LIMITED
(Farmerly known as Waestland Limited }
Notes forming part of the financial statements

Deferred Tax :

As provision of Ind AS 12,the Company has recognised deferred tax assets in respect of unused tax losses or unused tax credit to extent of available
taxable temporarv difference. The detail of unused tax losses in respect of which deferred tax has not been recoanised is as follows:

Unrecognised deductible temporary differences and unused tax losses

{Rs.in lakhs)

Particulars

31st March, 2018

31st March, 2017

Tax effect of items constituting Deferred Tax Asset

Business Losses available for off-setting against future taxable Income 363.56 552.34
Other Deductible Temporary Differences
- Employee Bonus 541 5.41
- Compensated Absences 14.82 9,50
- Gratuity Hability 6.70 4,97
Deferred Tax Assets 390.49 672.22
Net Unrecognised Deferred Tax Asset 390.49 672,22

(Rs.in takhs)

Year wise Break-up of eligible utilisation of Brought Forward
Business Loss for Set Off

31st March, 2018

3ist March, 2017

Upto 1 year

Mera than 1 year and upto 5 years 1225.71 989.42
More than 5 years 290,75 1121.72
Total 1516.46 2111.14

Unrecognised MAT Cradit

The Company has significant carry forward losses which can be used against the future taxable income of the Company therefore the company is not
fikely to be Hable for taxes under normal Income Tax provision in near future.Consequently the Company has not recognised MAT credit for the taxes

paid under MAT, The detall of unrecognised MAT Credit is as follows:

(Rs.in lakhs)

[Particulars

Amount

[MAT Credit for Financial Year 2017-18

26.00]




FIORA BUSINESS SUPPORT SERVICES LIMITED
{(Formerly known as Westland Limited )

Notes forming part of the financial statements
Note 34

Discontinued operation

1} During the previous year the Company entered in lo sale agreement to dispose of its publishing business under slump sale
business arrangement. The proceed of sale substantially exceeds the carrying amount of the related net assets.The disposal
/sale was completed on 24th Jan 2017 On which date control of the publishing business passed to acquirer. Detall of the assets
and liabilities disposed off and the calculation of gain on disposal are disclosed in note 5 below.

2) The result for discontinued operations included in the profit for the FY 2016-2017 are set out below,

{Rs. in lakhs)

Particualrs

For the year
ended on 3ist
March, 2017

Revenue
Expense

Loss before tax from disconlinued operations

Frofil on disposal of business on slump sale

Profit /(loss) frem discontinued operatfon before tax
Tax Expepses

Profit/ {loss)from Discontinued cperation

1,454.93
(2,027.65)

(572.72)
3,847.34
 3,274.62

{697.50)
2,577.12

{Rs. in lakhs)

Particulars _ Ason 24.0L.17
Assets R

Property,Plant and Equipment 22.20
invenlory 188,96
Trade Receivables o 884.45
Cash and bank Balance 200.62
Other current assets ) 1,514.38
Liabilities e o
Loan e e 14549003
Trade payable e e 83822
Other current Lalbilities 230.69

(4) Detail of cash Now cf discontinued operation is as follows:

3) Detall of major class of assets and liabilites of discontinued operation were as follows:

{Rs. in lakhs)

Particualrs

For the year
ended on 31ist
March, 2017

Cash flow from operating activities {including recovery on
disposal of discontinued operation

Cash flow from invésting actvities
Cash flow from financing activities

3,559.96
.. 2566
{948.93)

(5} Gain on disposal

{Rs. in lakhs)

_ Particulars
Consideration: received

Net assets disposed
Gain on Disposal

_Amount _
3,980.00
132.66

3,847.34

The gain on disposal/siump sale is included T the profil for the previous year from discontinued operation (Sce note 7 above)

e

Place : Mumbal
Date : 18th April, 2018

For and on behalf of the Board of Directors

Q/-CWL_-,/{Z/L:

Directors -

- d)j_

W
/K\\}'U_
L.

Company Secretary




Fiora Business Support Services Limited
Part "B" Associates and Joint Ventures

Statement pursuant to section 129(3) of the Companies Act,2013 related to Associate Companies and Joint
Ventures

|IName of Assoclates/Joint Ventures Trent Brands Limited
For the Year ended | For the Year ended
31st March 2018 31st March 2017

1. Latest audited Balance Sheet Date 3ist March 2018 31st March 2017

2. Shares of Associate/Jolnt Ventures held by the

company on the year end {No.) - 3249580 3249580
Amount of Investment in Associates/Joint Venture (Rs. In 2801 63 2801.63
Extend of Holding (in %) _ i} L A7.99% . AT.99%

(Refer Note 1 below)

4, Reas_on why the assoclate/joint venture is not (Refer Nate 2 below)
consolidated .

3. Qégcription_g_fiﬁow there 'ié significant influéﬁhéé

5. Networth attributable to Shareholding as per latest

audited Balance Sheet (Rs. In Crores )## 1,684.95 1664.69

BProflt I Loss for the year - )
i. Considered in Cansolidation {Rs. In Lakhs)

ii. Not Considered in Consolidation (Rs. In Lakhs) 22.50 (1,839.00)

Note:

1.) There is significant influence due o percentage (%) of Equity Shares Capital held.
2.) Financial of Trent Brands Limited have heen consolidated with Trent Limited.

# Including share in Other Comprehensive Income .

4 Does not include Other Comprehensive Income

For and on behalf of the Board

ol

Directors —

. AN
Mumbai, 18th Aprit 2018 Company Secretary

-
.



