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INDEPENDENT AUDITOR'’S REPORT
To the Members of Fiora Hypermarket Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of
Fiora Hypermarket Limited ({‘the Company’), which comprise the balance sheet as
at 31st March 2018 and the statement of profit and loss (including other
comprehensive income), the cash flow statement and the statement of changes in
equity for the year then ended and a summary of significant accounting policies
and other explanatory information.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these standalone Ind AS financial statements that give a true and
fair view of the financial position, financial performance, cash Flows and the
statement of changes in Equity of the Company in accordance with the accounting
principles generally accepted in India, including Indian Accounting Standards {Ind
AS) specified under Section 133 of the Act, read with Companies ({Indian
Accounting Standards) Rules, 2015.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone Ind AS financial statements
that give a true and fair view and are free from material misstatements, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial
statemeyits based on our audit.
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We have taken into account the provisions of the Act, the Indian Accounting
Standards and Auditing Standards and matters which are required to be included
in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone Ind AS Financial Statements in
accordance with the Standards on Auditing specified under sub-section (10) of
Section 143 of the Act. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether the standalone Ind AS financial statements are free from material
misstatement.,

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the standalone Ind AS financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the
standalone Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the standalone Ind AS financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Ind AS financial
statements,

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone Ind AS financial statements give the
information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March, 2018, and its financial
performance including other comprehensive income, its cash flows and its changes
in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, and on the basis of such checks of the books and records
of the Company as we considered appropriate and according to the information
and explanations given to us during the course of the audit, we give in the
Annexure a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. As required by sub-section (3) of section 143 of the Act, we report that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit.

b. In our opinion, proper books of account as required by law have been kept
bythe Company so far as appears from our examination of those books.

Sy
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The balance sheet, the statement of profit and loss (including other
comprehensive income), the cash flow statement and statement of changes
in equity dealt with by this Report are in agreement with the books of
account,

. In our opinion, the aforesaid standalone Ind AS financial statements comply
with the Ind AS specified under section 133 of the Act.

On the basis of written representations received from the directors as on 31st
March, 2018 and taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March 2018 from being appointed as a
director in terms of sub-section (2) of section 164 of the Act.

The Company has generally adequate internal financial controls system in
place and the same are generally operating effectively.

. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

() The Company did not have any pending litigations requirihg to be
disclosed in its standalone Ind AS financial statements — Refer Note no.
31(d) & 31{e) forming part of standalone Ind AS financial statements.

(i) The Company did nothave any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(i) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For N. M, RAILJI & CO.
Chartered Accountants
istration No: 108296W

R\l‘v}
-
CA. Y. N. THAKKAR
Membership No: 33329

Place: Mumbai
Date: 18tApril, 2018
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Annexure to the Independent Auditor’s report of even date

(Referred to in paragraph 1 under Report on Qther Legal and Regulatory
Requirements’ section of our report to the members of Fiora Hypermarket Limited

(the Companvy))

i) a) The Company is maintaining proper records showing full particulars,
including quantitative details and situation of fixed assets;

b) As explained to us, physical verification of major items of fixed assets was
conducted by the management during the year. In our opinion, the frequency
of physical verification is reasonable having regard to the size and operations
of the company and the nature of its assets. On the basis of explanations
received, in our opinion, the discrepancies found on physical verification were
not significant;

¢) The Company does not have any immoveable properties. Buildings’ as
reflected in Fixed Assets (Refer Note no. 4 of standalone Ind AS financial
statements) comprises of improvements to leasehold premises. Hence no
disclosure in respect of the title deeds of immovable properties is required to

be made;

i)  As explained to us, physical verification of inventories has been conducted at
reasonable intervals during the year by the management. In our opinion, the
discrepancies noticed on physical verification were not material in relation to
the operations of the Company and the same have been properly dealt with in
the books of account;

ilij The Company has not granted any loans, secured or unsecured, to any
companies, firms, Limited Liability Partnerships or other parties covered in
the register maintained under Section 189 of the Act. Accordingly, sub clauses
{a), (b) & (c) , are not applicable;

iv) The Company has not granted any loans, neither made any investment, nor
given any guarantees or security requiring compliance of the provisions of
Section 185 and Section 186 of the Act;

v)  The Company has not accepted any deposits from the public;

vi) According to the information and explanation given to wus, the Central
Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for the products of the Company;

vii) a) The Company is generally regular in depositing undisputed statutory dues
including provident fund, employee’s state insurance, income tax, sales tax,
service tax, duty of customs, duty of excise, value added tax, cess, GST and
any other statutory dues with the appropriate authorities. Based on our
audit procedures and according to the information and explanations given to
us, there are no arrears of undisputed statutory dues which remained
outstanding as on 31st March, 2018 for a period of more than six months
from the date they became payable;

b) There are no disputed dues on account of income tax or sales tax or service
ax or duty of customs or duty of excise or value added taxor GST;

-4 -
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vii) The Company does not have any loans or borrowing from financial
institutions, banks, Government or dues to debenture holders;

ix} The Company has not raised moneys by way of initial public offer or further
public offer {including Debt instruments). The Company does not have any
term loans;

x) During the year, no fraud by the Company or any fraud on the Company by
its officers or employees has been noticed or reported, during the course of
our audit;

xi) The Company has not paid or provided for any Managerial Remuneration
during the year;

xil) The Company is not a Nidhi Company, accordingly this clause is not
applicable;

xiii) All the related party transactions are in compliance with the Section 177&
188 of the Act to extent applicable, and the details have been disclosed in the
Financial Statement as required by the applicable accounting standards (Refer
Note 35 of standalone Ind AS Financial Statements);

xiv) The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year;

xv) The Company has not entered into any non-cash transactions with directors
or person connected with him requiring compliance of Section 192 of the Act;

xvi) The Company is not required to be registered under 45-IA of the Reserve Bank
of India Act, 1934.

For N. M. RAWJI & CO.
Chartered Accountants
Firm Regis{ration No: 108296W

b

CA. Y. N. THAKKAR
Membership No: 33329

Place: Mumbai
Date: 18thApril, 2018




FIORA HYPERMARKET LIMITED
Balance Sheet as at 31st March 2018

s Not As al Asatl
o, |Particutars ‘V“ © [ 315t March 2018 | 31t March 2017
: no. s, in Lakhs Rs, in Lakhs
I. |ASSETS
Non-current assels
Property, plant und equipment 4 950.68 862.42
[ntangible ussets 5 41.92 56.07
Financial Assets
(i) Investiments [ 15.00 -
(ii) Loans 7 2.54 291
(iii) Other financia! a5sets 8 11.24 11.33
Non-Current Tax Assets (Net) 15.68 12,77
Other non-current assets 9 2.39 12,96
Total Non-Current Asscts (A) 1,843.45 958.46
Current Assets
Inventories 14 615.83 110,78
Financial Assets
(i) Investmenis 1t . - 58L.02
(ii} Trade receivables 12 258.19 201.52
(ii7) Cash and cash equivalents 13 63.91 58.34
(iv) Loang 4 070 0.66
(v) Otler financial ussels i5 510.02 160.5%
Cutrent Tax Assets (Net) {470 545
Assets held for sale 2.50 250
Other current sssels 16 244,14 142,09
Total Current Asscis (B} 1,706.99 1,862.95
Total Assets {A+B)} 2,750.44 2,821.41
IT 1EQUITY AND LIABILITIES
Equity
Equity Share Capital 17 839.90 839.50
Other Equily i7 579,63 1,218.54
Total Equity (C) 1,418.55 2,058.44
LEABILITIES
Non-current Hulilities
Financial Liabilities
Provisions 18 112 27.57
Delerred tax fabilities (Net) 19 - -
Total non-current Habilities 11.12 27.57
Current linblitles
Financial Liabilities
(i) Trade payables 20 968,77 588.90
(ii) Other financial liabilfties 21 156,22 32.59
Qther current liabilities 22 174.41 96,93
Provisions 23 2037 13.98
Total current llabilities 1,319.77 73540
Total Liahilities (D) 1,330.89 162,97
Total equity and Habilities (C+D) 2,750.44 2,821.41
Signifieanl accounting policies and other notes 140
As per our report allached
FopN. M. RALH & CO., Fopand-smrbehalf of Boad
rred Accoimtants AN L&ﬁ% Y

itrution Mo, | 08296W

Purtner

Membership No 033329
Mumbai

Date: ﬁ%ﬁﬁ#@g?ﬁ’{; &O;g

Director

Thnishka Agarwal

ot

Directer

Compuny Secretary & Chief Financial Officer




FIORA HYPERMARKET LIMITED
Statement of Profit & Loss for the year ended 31st March 2018

As per our report attached

For and on behalf of Board

sk
Director

. il

T: nishm;arwal

For N, M. RAIJ & CO.,,
Ch ed Accountants
Registration No 108296W

Sr For the year ended For the year ended
No Particulars Note No. 31st March 2018 31st Mareh 2017
Rs. in Lakhs Rs. in Lakhs
I |Revenue from Operations 24 9,343.71 0455 44
I {Other Income 25 37.96 117.9%
11 | Total Revenue (I+11) 9,381.67 9,573.43
IV |Expenses:
Cost of raw material consumed - 15.68
Purchases of Stock-in-Trade 7,495.36 7,630.85
Changes in inventorics of finished goods & stock in trade
. . 91.34 16.58
[{Accretion)/dccretion] ( )
Employee benelils expenses 26 507.38 427.07
Finance cosls 27 - 317.66
Pepreciation & amortisation expenses 4&5 221.08 183.08
Other expenses 28 1,712.92 1,496.23
Total Expenses (1V) 10,028.08 10,053.99
¥ |Profit/(Loss) before exceptional items and Tax (III-I'V) (646.41) {480.56)
VI |Exceptional items Income/ (Expense) 29 - (47.13}
V11 | Profit/(Loss) before tax (V- VI) (646,41} (527.69)
VIII| Tax expense:
Deferred tax - -
Total Tax Expenses - -
1X | Profit /(Loss) for the year (VII-VIID) (646,41) (527.69)
X |Other Cemprehensive Incone / {Loss) 30
Items that will not be reclassified to profif or loss
Re-measurement gains/ (Losses) on defined benefit plans 7.52 3.32
Income tax refating to items that will not be reclassified to profit or loss - -
Total Other comprehensive income/(loss) far the year, net of tax 152 3.32
Total Comprehensive Income for the year (IN+X)
X1 |[{Comprising Profit! {Loss) and Other Comprehensive Income
for the yeur) (638.89) {524.37)
XI1 {Earnings per equity share :
(1) Basic {7.70) (41.51)
(2) Diluted {7.70) (41.51)
Significant accounting poticics and other notes 1-40

Ny

Director

CA. Y. N. Thakk®r **
. Partner Company Secretary & Chief Financial Officer
Membership No (33329

Mumbai s

Date: | ,&;gom? LOI3




FIORA HYPERMARKET LIMITED

Statement of ehanges in Equity for the year ended 315t March 2018

a) Equity Share Capital

Number

Rs, in Lakhs

As at 1st Aprit 3816
Issue of share capital
As at 315t March 2017
Issue of share capital
Az at 3tst March 2018

Equity sh: ts {0 earh fssued, spbxeribed and full H

19,49.88400 104.9%
73,49,1 18,00 73401
B3,98,998.00 839.90
£3,98,898.00 %3990

1) Otlier equity

Rs [n Lakhs

Eyulty componens of Reserves and surphis Other Comprebensive Income -

mm[i‘s:::‘i:::(mm Retalued Earnings Securitles l’ljnmlum R o ﬂnl‘[:’zr::citli;':l p(l:::m) ‘Fatal
Balance as at 1st April 2018 1,667.75 {2,775.25} - ‘116 {1,106,24)
Profit { (loss) for the year - {527.69)] . - - (527.63)
R gains/ (Losses) on defined benefit plans - - - 3.32 132
Issye of shares during the year (net of pxpenses) - - 3,662.60 - 3,662.60
Redemptian of Compound Financial lustrument (813.45) - - - {813.45)
| Transferred to Retained Earning (85:4,3D) #5430 - -
Balance as al 31st March 2017 - (2,448.64) 3,661.60 4,58 1,218.54
Profit / (Loss) lor the year (646.41) - - (661}
Re-easurcnient gaing/ (Losses) on defired benefil plans - - - 7.52 152
Bakoce as af 31st March 2018 - £3,095,05) 3,662.60 12,10 579.65




F1O0RA HYPERMARKET LIMITED

Cash Flow Statemend for the year ended 31st Mareh 2018

o For the year ended For the year ended
Nul Particulars 315t March 2018 a1st March 2017
’ Ry, in Lakhs Rs. in Lakhs Rs, in Lakhs
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before Taxes and Exceptional Items {646.41} (480.56)
Adjustments for :
Depreciation 221.08 183.08
Change in fair value of investment (22.04) (59.99)
Profit on sale of investment (7.32) (2.63}
Excess Provision / Liabilities no Longer Required Written Back (71.58) {54.06)
Loss on sale of Property , Plant and Equipment and Intangibles 58.27 8.34
Bad debts written off - 0.94
Provision for bad and doubtful debis and advances - 18.37
Provision Tor Employee Benefit {2.53) 5.28
Unwinding of interest on Optionally convertible preference shares - 317.66
239.88 416.99
Operating Profit Before Working Capital Changes (406.53) {63.57)
Adjustments for
{Increase) / Decrease in Inventories 94,95 {G.15)
{Increase) / Deerease in Trade receivable {56.67) (36.34)
(Increase) / Pecrease in loans 0.33 {0.89)
(Increase) / Decrease in other assets (233.11) . (32.96)
increase / (Decrease) in Trade payable 379.87 {58.08)
Increase / (Decrease) in other liabilities 170,55 18.04
i 355.92 (116.38)
Cash generated from operations (50.61) {179.95)
Direct Taxes refund received / {Paid} {l6.16) 0.19
Net Cash from Operaling Activities (66.77) (179.76)
B |CASH FLOW FROM INVESTING ACTIVITIES
. Purchase of Propesty Plant Equipment and Intangibles (529.91) (43.20)
Investments in shares of Fiora Online Limited (15.00)
Sale of Property Plant Equipment and Intangibles 6.89 3.54
Szle of investment in mutuzl funds 61038 280,00
Purchase of investment in mutual funds - -
WNet cash used in Investing Activities 72.34 160,34
C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity sharcs (net of expenses) - 4,397.52
Redemption of opticnally convertivle prefevence shares - (4,399.47)
Net cash from Financing Aclivities - (1.95)
NET INCREASE IN CASIL AND CASH EQUIVALENTS (A+B+C) 5.57 (21.37)
CASIL AND CASH RQUIVALENTS AS AT OPENING 58.34 FENE
CASH AND CASH EQUIVALENTS AS AT CLOSING 63.91 58.34
Mote: 1) All figures in brackets are outflows.
2) Previous Year figures have been regreuped wherever necessary.
3) Cash and Cash equivalen! consist of Cash on hand and balimce with banks as detailed in Note No 13 to the Balance Sheet,

As per our report attached

Far o), RALIL & CO,, CLO/Dﬁgnd-nn behalf of Bpard
Chafteref Accountants -
Regibbration No 108296W . enA A /

Director Director

CANY. N Yanishka Agarwal
Partner Company Scerelary & Chief Financial Officer
Membership Ne 033329

;{;:b?i%%gw‘? 2018




Fiora Hypermarket Limited
Notes to the financial statements for the year ended 31st March, 2018

Note 1

Company infermation

Fiora Hypermarket Limited is a Limited Company demiciled in India and incorporated under the provisions of The Companics Act, 1956.
The Cotpany is a wholly owned subsidiary of Tront Limited which opeartes a ypermarket chain known as Star Bazaar. The company has
also presence in E commeree space through My247Market.com. The registered office of the company is located at Trent House , G block,
Bandra Kurla Complex, Mumbai.

Note 2

2,1 Basis of preparation ‘
These are the seperale financial stalements prepared on the accrual basis of aceounting and in accordance with the Indian Accounting
Standards (Ind AS) notified under Companics {Indian Accounting Standards) Rules, 2015 and referred under Section 133 of the Companies
Act, 2013,

The financizl statements were authorised for issue in accordance with a resolution passed by the Board of Dircctors on 18th April 2018,

These financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilitics measured at {air
value or amortised cost (refer accounting poticy regarding financial instruments).

The financial stalements are presented in Indian rupees (INR) in Lakhs, which is also the Company’s functional currency. All vafues are
rounded off to the nearest INR Lakhs upto two decimals, cxeept whea otherwise indicated. ‘

2.2 Swinmary of Signifieant accounting policies

a) Foreign currencies

Forcign carrency transactions are accounted at the rates prevailing on the date of transaction.

Year-cnd monetary assets and liabilities are translated at the cxchange rate ruling on the date of the Balance Sheet.

Exchange differences on settlement/conversion arc adjusted to the Statcment of Profit and Loss.

Non monelary items measured at historical cost/fair value are translaled using the exchange rate prevailing on the date of transaction /fair
value measurenent respectively.

b} Fair valuce measurcement

The Company measures certain financial instruments at fair value at each reporiing date.

Fair value is ihe price that would be received on sale of an assct or paid to tansfer a fiability in an ordeely transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer
the lability takes place cither:

« I the principal market for the asset or liability, or.

« Ins the absence of a principal market, In the most advantageous market for the asset or habitity
The principal or the most advantzgeous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their cconomic best interest,
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate cconomic benefits by using the
asset in its highest and best use or by selling it to another market participant that would usc the asset in its highest and best use.
"The Company uses valuation techniques that arc appropriate in the circumstances and for which sufficient data arc uvailable to mcasure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.
All assets and liabilities Tor which fair valuc is measured or disclosed in the financial statements arc categorised within the fair value
hicrarchy, described as follows, based on the lowest level input that is significant to the fair value measurcment as a whole:

+ Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

» Level 2(if level 1 feed is not availablc/appropriate) — Valuation techniques for which the fowest level input that is significant to the fair
value measurcment is directly or indirectiy obscrvable.

« Level 3 (if level 1 and 2 feed is not availablefappropriate} — Valuation techniques for which the lowest leve! input that is significant to the
fair value measurement is unobservable.

The Company’s board / board Commitice approves the policies for both recurring fair value measurement, such as derivative instruments and
unquoted fnancial assets measured at fair value, and for non-recurring measurement, such as assets held as part of discontinued opcrations.
Where seen required / apprapriate external valuers are involved. The board/ board committee review the valuation results . This includes a
discussion of the major assumptions used in the valuations,




Fiora Hypermarket Limited
Notes to the financial statements for the year ended 31st March, 2018

¢} Revenue recognition

Operating revenues

Revenue from saie of goods is recognised when goods are delivered and the significant risks and rewards of ewnership have been transferred
1o the buyer or buyer's agents. Revenue from sale of goods is stated net of discounts, returns, applicable taxes and adjustment with respect to
accrued loyalty points. Revenuc is measured at fair value of the consideration reecived or receivable.

Other operating revenues are recognised on accrual basis.

Consideration received is allocated between goeds sold and customer loyalty points issued, with the consideration allocated to the points
cqual to their fair value, The fair value of points issued is deferred and recognised as revenue when the peints are redectned.

Income from services
Revenue from display and sponscrship services, Connnission on sales and fees is recognised as when the service is provided to the customer.

Interest incone
Interest income is recognised on an accrual basis using cffcetive interest rate (BIR) method,

Dividends -
Dividend income is recognised when the Company’s right to receive the payment is established.

Rental income
Rental income arising from operating feases is accounted for on a straight-linc basis over the leasc lerms, except where escalation in rent is in
line with cxpected general inflation,

d) Taxes on Income

Current Tax

Tax on income for the current period is determined on the basis of estimated taxable income and tax eredits computed in accordance with the
provisions of the relevant tax laws. Current income tax relating to items recognised outside profit or loss is recognised outside profit oz loss
(either in other comprehensive income or in equity). Management periodically evatuates positions taken in the tax retims with respect to
situations in which applicablc tax regulations arc subiccl {o interpretation and cstablishes provisions where appropriate. Current tax assets
and current tax liabilitics arc offset if a legally enforceable right exists to set off the recognised amounts.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporling purposes at the reporting date.

The carrying amount of deferred tax assels is revicwed at each reporting datc and reduced to the cxtent thal it is no lenger probable that
sufficicnt taxable profit wiil be available to allow ali or part of the deforred tax asset to be utilised, Unrecognised deferred tax assets are
reassessed at each reporting date and arc recognised to the extent that it has become probable that future taxable profits wilt allow the
deferred tax assct to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that arc cxpected ta apply in the year whexn the assct is realised or the liability
is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred 1ax refating to items recognised outside the statement of profit and loss (consistent with applicable accounting standards) is
recognised outside the statement of profit and loss, Deferred tax items arc recognised in correlation to the underlying transaction ecither in
other comprehensive income or directly in equity.

Deferred tax assets and deferred tax Jiabilities are offset if a legally enforceable right exists 1o set off current tax assets against current income
tax liabilitics. Company has recognised deferred tax asset to the extent of deferred tax liabilities.

e) Property, plant and equipment

All items of property, plant and equipment are initially recorded at cost. Subsequent to initial recognition, property, plant and cquipment are
measured at cost less accumulated depreciation and any accumulated impairment losses, The carrying values of property, plant and
equipment are revicwed for impairment when events or changes in circumstances indicate that the carrying value may not be recoverable.
The cost of an item of property, piant and equipment is recognized as an asset if, and only i, it is probable that future ceonomic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably.  The cost includes the purchase price
and any directly attributable costs of bringing the asset to its working condition and location for its intended use, cost of replacing part of the
property, plant and equipment and borrowing costs that are directly altributable 1o the acquisition, construction or production of a qualifying
property, plant and equipment. The aceounting policy for borrowing costs is sct out in note (g) below. All other repair and maintcnance costs
are recognized in the statement of profit or loss as incurred.

Depreciation on tangible assels s provided on "Straight Line Method" in accordance with Ind AS 16 Troperty, Plant and Egquipment’ with
useful life as preseribed in Schedule I of the Companies Act, 2013 ag below except improvements to leasehold building which are amortised
over the period of lease term.




Fiora Hypermarket Limited
Notes to the financial statements for the year ended 31st March, 2018

Assets Useful life in years
Building . ' 50
Plant & Equipment ) ) . ) 15
Emimre and Elcetric [nstallation ] ‘ B 10 B
Office Equipmeht ] B 5
Computers /Computer scrver ) o /6

An item of proporty, plant and cquipment is de-recogrized upon disposal er when no future cconomic bencfils are expected from its use. Any
gain or loss on de-recognition of the asset (caleulated as the difference botween the net disposal proceeds and the catrying amount of the
asset) is included in Statement of profit and loss in the year the assel is de-recognized.

The residuzl vaiues, uscful lives and methods of depreciation of property, plant and cquipment are reviewed at the end of each reporting
period and adjusted prospectively, if appropriate.

) Intangible asscts

Intangible asscts acquired arc initially recorded al cost.

Intangible assets with finite lives are amortised over the uscful economic life and assessed for impairment whenever there is an indication that
the intangible asset may be impaired. The amortigation period and the amortisation methed for an intangible asset with a finite useful life are
reviewed al the end of cach reporting period, The amortisation expense on intangible assets with finite lives is recognised in the statement of
profit and loss,

In case of finite useful lives, following useful Jifc has been considered:

Assets ) Useful life in years

Computer soflware 3

Gains or Josses arising from derccognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and arc recognised in the statement of profit o loss when the asset is derecogniscd.

g) Borrowing costs

Borrowing costs directly athributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
time to pet ready for its intended use or sae aré capitalised as part of the cost of the asset. All other borrowing cests are expensed in the
period in which they occur. Borrowing costs consist of interest and other costs that an celity incurs in connection with the borrowing of
funds. Borrowing cost alse includes cxchange differences to the extent regarded as an adjustment to the borrowing costs.

h) Leases :

The determination of whether an arrangement is {or contains) a lease is based on the substance of the arrangemcnt al the inception of the
lease. The arrangement is (or contains} a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the
afrangement conveys & right to use the asset or assets, cven if that right s not expticitly specified in an arrangement.

A leasc is classified a1 the inception date as a finance fease or an operating lease,

Lease arrangements where the tisks and rewards incident to ownership of an asset substantiaily vest with the lessor are recogniscd as
operating lcases. Leasc rents under operating leases ate recognised in the Statement of Profit ardd Loss on straight line basis, cxcopt where
escalation in rent is in line with cxpected gencral inflation.

Lease arrangements where lesee assumes substantiaily all the risks and rewards of ownership are classified as finance leases. Finance Icascs
are capitalized at the lower of the fair value of the Jeased assets at inception and the present value of minimum lcase payments. Lease
payments are apportioned between the finance charge and the outstanding liability. The finance charge is allocated to periods during the lease
term at a constant periodic rate of intercst on the remaining balance of the liability.

i} Inventories

Inventories arc valued at the lower of cost on the basis of moving weighted average price or not realisable value.

The cost of inventorics includes all cost of purchases,cost of conversior and other related cost incurred to bring the inventories to its present
location and condition. Goods and materials in transit are valuéd at actual cost incurred upto the date of balance sheet.

) Impairment of non-financial assets
The Company asscsses, at each reporting date, whether there is any indication that an asset may be impaired. If any such indication exists the

company estimates the asset's recoverable amount and impairment is recognised if the carrying amount of thesc assets excecds their
recoverable amount. The recoverable amount is the greater of the net selling price and their value in use.When there is indication that an
impairment loss recognised for 2n asset in ¢arlier accounting periods no longer exists or may have decreased, such reversal of impairment Joss

is recognised in the Statement of Profit & Loss.
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k) Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constroctive) as 2 result of a past evert, it is probable that an
oulflow of resources embodying cconomic benefits will be required to settie the obligation and a relizble estimate can be made of the amount
of the obligation. When the Company expects some or ail of a provision 1o be reimbursed, the cxpense relating to a provision is presented in
the statement of profit and loss net of any reimbursement, The reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain the amount of the receivable can be measured reliably.

Contingencies

A disclosure for contingent liability is made when there is possible obligation or a present obligation thet may, but prabably will not, require
an outflow of resources. Where there is a possible obligation or present ebligation that the likelihood of cutflow of resources is remote, no
provision or disclosure is made.

1) Employee benefits

The Company participates in various employee benefit plans. Pensions and other post-employment benefits are classified as cither defined
contribution plans or defined benefit plans. Under defined contribution plan, the Company’s only obligation is to pay a fixed amount. Under a
defined benefit plan, it is the Company’s obligation to provide agreed benefits 1o the employees. The present value of the defincd benefit
obligations is calculated by an independent actuary using the projected unit eredit method. The Company has the following employee bencfit
plans:

(i) Contribution to Provident fund, family pension fund, ESIC and Labour welfare fund:

Company’s contributions during the year towards Government administered Provident Fund, Family Pension Fund, ESIC and Labour Welfare
Fund arc charged to the Profit and Loss statement as incurred.

(if) Gratuity

In accordance with the Payment of Gratuity Act, 1972, applicable for Indian companics, the Company provides for a lump sum payment to
eligible employces, at retirement or termination of employment based on the last drawn salary and years of employment with the Company.
The gratuity fund is managed by the Life Insurance Corporation of Tndia. The Company’s obligaticn in respect of the gratuity plan, which is a
defined benefit plan, is provided for based on actuarial valuation using the projected unit credit method. The Company recognises actuarial
gains and losses immediately in other comprehensive income, net of taxes.

(iii ) Other retirement benefit
Provision for other retirement / post retirement benefits in the forms of long term compensated absences {leave encashment) is made on the
basis of actuarial vatuation.

m) Financial instruments

i)Financial assets

Initial recognition and measurement

All financial assets are recognised initielly at fair value (purchase value plus transaction costs that are attributable to the acquisition of the
financial asset), amortised cost or at cost. Purchases or sales of financial assets that require delivery of assots within a time frame established
by regulation or convention in the market place (rogular way trades) are recognised on the trade datc, i.c, the date that the Company conunits
1o purchase or sell the assct,

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in five categories:

» Debt instruments at amortised cost

+ Debt instruments at fair value through other comprehensive income (FVTOCT)

» Dbt instruments, derivatives and equity instruments at fair vaiue through profit or loss (FVTPL)

» Equity instruments mcasured at fair vaiue through other comprehensive income (FVTOCT} or fair value through profit or foss (FVTPL)

+ Equity instruments measured at cost

Debt instruments at amortised cost
A “debt instrument’ is measured at the amortised cost if botk the foilowing conditions are met:
(a) The asset is held within a business model whosg objective is to hold assets for collecting contractual cash flows, and
{b) Contraciual terms of the assct give risc on specified dates 1o cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.
After initial measurement, financial asscts are subscquently measured at amortised cost using the EIR method. Amortised cost is calculated
by taking into account any discount or prertium ¢n acquisition and fees or costs that arc an integral part of the EIR. The EIR amortisation is
included i finance income in (ke Statement of Profit or Loss. The losses arising from impairment are recogrised in the Statement of Profit or
Loss,
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Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which docs not meet the criteria for categorization as at amoertized
cost or as FVTOC), is classified as at FVTPL.,

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the Profit and Loss
Statement.

Equity instruments measured at FVTOCLor FVTPL

All equity investments in scope of Ind-AS 109 are weasured at fair value. Equity instruments which arc held for trading are classified us al
FVTPL. Far all other equity instruments, the Company decides 1o classify the same either as at FVTOCI or FVTPL, The Company makes
such clection on a1 instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable,

If the Company decides to classify an equity instrument as at FVTQCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the other comprehensive income {OCI). There is no regycling of the amounts from OCI to P&L, even on sale of investment.
However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments inciuded within the FVTPL category arc measured at fair value with all changes recognized in the Profit and loss
statcmeat.

Equity instruments measured at Cost: Equity investments in subsidiarics are accounted at cost in accordance with Ind AS 27 - Separate
financia! statements,

Derecognition

The Company derecognizes & financial asset only when the confractual rights to the cash flows from the asset expires or il transfers the
financial assct and substantially all the risks and rowards of ownership of the asset.

Continuing involvement that takes the form of & guarantee over the transferred assel is measured at the lower of the original carrying amount
of the assct and the maximum amount of consideration that the Company could be required 1o repay.

Impairment of financial assets

The Company assesscs at each reporting date wihether there is any objective evidence that a financial assct or a group of financial asscts is
impaired. A financial assct or a group of financial assets is deemed to be impaired if, there is objcetive evidence of impairment as a resuit of
one or more events that has ocourred after the initial recognition of fhe asset (an incurred ‘loss event’) and that Joss event has an impact on the
estimated fiture cash flows of the financial asset or the group of financial assets that can be reliably estimated.

if) Non derivative financial liabilities

Financial lisbilities are classified as either “financial Liabilities al fair value through profit or fvss” or “ather financial Liabilities”. Financial
liabilitics are classificd, at initial recognition, as financial liabilities at fair value through profit or loss.

(a) Financial lizbitities are classified as “financial Habilities at fair value through profit or foss” if they are held for trading or if they are
designatcd as financial labilities at fair value through profit or loss. These are measured initially at fair value with subsequent changes
recognized in protit or loss. Fair value is determined as per Ind AS 113 ‘fair value measurement’.

(k) Other financial liabilitics, including loans and borrowing, are initially measured at fair value, inclusive of dircctly attributable transaction
costs, Subsequent 1o initial recognition, these are measured at amortized cost using the EIR method.

Derecognition of finaneial liabilities:

A financial linbility is derccognised when the obligation under the Tiability is discharged or cancelled or expircs. When an existing financiai
liability is replaced by another from the same lender oa substantially different tezms, or the terms of an existing liability arc substantially
modified, such an exchange or modification is freated as the derecognition of the original liability and the recognition of a new liability. The
diffcrence in the respective catrying amounts is recognised i the statement of profit or loss,

iii) Offsetting of financial instruments: .

Financial assets and financial liabilitics are offscl and the net amount is reported in the Balance Sheet if thore is a currently cnforceable legal
right to offset the recognised amounts and there is as intention fo settic on a net basis, to realisc the assots and settle the liabilities
simultancously.
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Note 3
Significant accounting judgements, estimates and assumptions

The preparation of the company's standalone financial statements requires management to make jfudgemenis, estimates
and assumptions that affect the reported amounts of revenues, expenses, assels and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result
in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.
The estimates and associated assumptions are based on historical experience and various other factors that are believed
to be reasonable under the circumstances existing when the financial stalements were prepared. The estimates and
underlying assumptions are reviewed on an ongoing basis, Revision to accounting estimates is recognised in the year in

which the estimates are revised and in any fuiure year affected.
In the process of applying the Company’s accounting policies, managemeni has made the following Judgements,
estimates and assumptions which have significant effect on the amounts recognised in the financial statements:

Leéase of properties and equipments not in legal form of lease: Significant judgement is required to apply lease
accounting rules under Appendix C 1o Ind 17: determining whether an arrangement contains a Lease. In assessing the
applicability to arrangement entered into by the Company, menagement has exercised judgement to evaluate the right to
use the underiying assets,substance of transaction including legally enforced arrangement and other stpnificant terms and
conditions of the arrangement to conclude whether the arrangement meet the criteria under Appendix C to Ind AS 17
'Leases’.

Escalation in lease rentals:For recognising the lease rentals on straight line basis, the escalation of leasc rentals is
considered to be in line with the expected general inflation level. '
Provision for doubtful advances and frade receivables: The company is not significantly exposed to credit risk as
most of the sales is in cash , credit cards or redeemable vouchers issued by others .Similarly receivable on account of
conducting fees & rent are secured by security deposit lying with company. Advance to partics are made in nornmal
course of business as per terms and condition of contract . At presenl, the Company is providing credit loss for trade
receivables and advances to parties as required under Ind AS 109 Financial Instrument' on the basis of ageing of
receivables and judgement about recoverability of amount on evaluation of individual receivables,

Star Power Points: The company has considered nil breakage for the purpose of calculating defer revenue related to
loyalty points. ' ' '

Optionally Convertible Non Cumujative redeemable Preference Shares :-The non-cumulative redeemable

preference share is a compound instrument. The liability component is determined as the present value of eventual
redemption amount discounted at the rate at which the entity could issue a similar instrument with a similar credit
standing but without the feature of discretionary dividends during its fife. The residual amount will be treated as the
equity component. The unwinding of the discount (between: the redemption amount and is present value) on the liability
component is accounted for using the effective interest method as an interest expense and reported in the profit or loss.
Any discretionary dividends actually declared and paid are treated as relating to the equity component and, therefore, are
classified as equity distribution. Hence any future dividend paid will be a charge to equity directly and not Profit and

loss.
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Defined benefit plans
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using

actuarial valuations. An acluarial valuation involves making wvarious assumptions that may differ from actual
developments in the future, These include the determination of the discount rate, future salary increases and mortality
rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly

sensitive to changes in these assumptions, All assumptions are reviewed at each reporting date.

The pavameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated in India, the management considers the interest rates of government bonds in currencies consistent with the
currencies of the post-employment benefit obligation,

The mortality rate is based on pubticly available mortality tables for the specific countries, Those mortality tables tend to
change only at interval in response to demographic changes. Future salary increases and gratuily increascs are based on
expected future inflation rates for the respective countries. (Refer Note No 34)

Impairment of financial assets -

The impairment provision for financial assets are based on assumplions about risk of default and expected ioss rates.
The Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based
on Company’s past history, existing market conditions as well as forward looking estimates at the end of each reporting
petiod.

Fair value measurement of financial instruments

When the fair vahies of financial assets and financial liabilities recorded in the balance sheet cannot be measured based
on guoted prices in active markets, their fair value is measured using appropriate valuation techniques. The inputs for
these valuations are taken from observable sources where possible, but where this is not feasible, a degree of judgement
is required in eslablishing fair values. Judgements include considerations of various inputs including liquidity risk, credit
risk, volatility etc. Changes in assumptions / judgements about these factors could affect the reported fair value of
financial instruments.

Taxes:-

Deferred tax assets are recognised for unused tax losses and tax credits fo the extent that it is probable that 1axable profit
will be available against which the losses can be utilised. Deferred tax assets have been recognised based on the likely
timing and the leve} of future taxable profits.
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Note 4
Property, plant and equipment

Rs. In Lalchs

Particulars Buildings Pis?nt & Furniture & Fixures O'ffice Computers Total
Equipment equipment
Cost:
As at 1st April 2016 332.68 679.66 480.77 23.43 80.58 1,597.12
Additions - 18.80 0,32 - 2.87 2199
Disposals / Transfers (1.93) {86.39) (5.69) - (0.10} (94.1)
As at 31st March 2017 330.75 612.07 475,40 23.43 83.35 1,525.00
Additions 161.31 74.97 7138 9.50 3722 35438
Disposals / Transfers (8.52) (23.38) (52.17) (1.84) (28.23) (114.14)
As at 31st March 2018 483.54 663.66 494.61 31.0% 92,34 1,765.24
Accumulated l)epreciat'ian:
As at Lst April 2016 5171 216.34 172,15 21.63 67.35 529.18
Depreciation charge for the year 26.01 73,11 57.97 1.47 7.43 165.99
Disposais / Transfers {0.38) (28.08) (4,03} - {0.10) (32.59)
As at 31st March 2017 77,34 261.37 226.09 23,18 74.68 662,58
Depreciation charge for the year 29.96 67.65 76.07 2.03 11.55 187.26
Disposals / Transfers {2.08) (11.94) (25.97) (0.49) {15.25) (55.73)
As at 31st March 2018 105.22 317.08 276,19 24.64 70.98 79411
Provision for discard
As at 31st March 2017 - - - - - -
As at 31st March 2018 - 20.24 0.21 - - 2045
Net book value
As at 31st March 2017 233.41 356.70 249.31 0.33 8.67 862.42
As at 31st March 2018 378,32 326.34 218.21 6.45 21.36 950.68
Note 5
Intangible assets
Rs. In Lakhbs
Pariculars Computer Total Intangible assets under
software development

Cost:
As at 1st April 2016 74.25 74.25 -
Additions 13.04 13.04 -
Disposals / Transfers - - -
As at 31st March 2017 87.29 87.29 -
Additions 237.03 217.03 217.03
Disposals / Transfers (213.02} (213.02) (217.03)
As at 31st March 2018 91.30 91.30 -
Accumulated amortisation:
As at ist April 2016 14.13 14.13 -
Amortisation charge for the year 17.09 17.09 -
Dispesals / Fransfers - - -
As at 31st March 2017 3122 3122 -
Amortisation charge for the year 33.82 33.82 -
Disposals / Transfers (15.66) (15.66) -
As at 31st March 2018 49,38 49.38 -
Impairment Provision
As at 31st March 2017 - - -
As at 31st March 2018 - - -
Net book value
As at 31st March 2017 56.07 56,07 -
As at 31st March 2018 41,92 41,92 -

Notes:-

Building leasehold comprises of improvements to leasehold premises.
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Note 6
Non-current investments

As at As at
Particulars 31st March 2018 31st March 2017
Rs, in Lakhs Rs. in Lakhs
Investment in equity instruments (unquoted & fully paid)
Investment in subsidiary - at Cost
Equity Shares of Rs 10 each fully paid
Fiora Online Limited 15.00 -
Total 15.00 -
Note 7
Financial Assets - Loans
- Asat As at
Particulars 31st March 2018 31st March 2017
Rs. in Lakhs Rs. in Lakhs
Unsecured, Considered Good
Loans to employees 2.54 291
Totai 2.54 2.91
Note 8
Financial Assets - Other financial assets
. As at As at
Particulars 31st March 2018 31st March 2017
Rs. in Lakhs Rs. in Lakhs
Unsecured, Considered good
Security Deposits for others 11.24 11.33
Total 11,24 11.33
Note 9
Other non-current assets
Asat As at
Particulars 315t March 2018 31st March 2017
Rs, in Lakhs 1Rs. in Lalkhs
Unsecured, Considered good
Capital advances 2.3% 12.96
Total 2.39

12,96
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Note 10
Enventories
As at As at
Particulars 3ist March 2018 31st March 2017
Rs, in Lakhs Rs., in Lakhs
(a) Stock in Trade 598.90 672.83
Add: Stock-in-Transit 5.33 22.74
604,23 695,57
(b) Packing Materials 7.05 9.76
{c) Storcs & Spares 4,55 5.45
Total 615.83 710.78
Note 11
Financial Assets - Investments
As af As at
Particulars 31st March 2018 31st March 2017
Rs. in Lakhs Rs. in Lakhs
Investment in Units of Mutual Fund - At Fair Value (Unquoted &
Fully paid)
TATA Liquid Fund - 19.01
TATA Short Growth Fund - 562.01
Total - 581.02
Aggregate Value of Investment
Quoted - -
Unquoted - 581.02
Total - 581.02
Note 12
Financial Assets - Trade receivables
As at As at
Particulars 31st March 2018 31st March 2017
Rs. in Lakhs Rs. in Lakhs
Unsecured
Considered Good 25819 201.52
Considered Doubtful 17.24 17.24
Less - Provision for doubtful receivables 17.24 17.24
Total Trade receivables 258.19 © 201,52
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Note 13

Financial Assets - Cash and eash equivalents

Balances with Banks in ;

Asat As at
Particulars 31st March 2018 31st March 2017
Rs. in Lakhs Rs. in Lakhs
Cash at Banks

- Current Accounts 26.57 30.12
Credit card slips on hand 2322 16.68
Cagh in hand 14,12 11.54

Total 63.91 58.34
Note 14
Financial Assets - Loans

As at As at
Particulars 31st March 2018 31st March 2017
Rs. in Lakhs Rs. in Lakhs

Unsecured, Considered Good
Loans to Employees 0.70 0.66

Total 0.70 .66




FIORA HYPERMARKET LIMITED
Notes to the financial statements for the year ended 31st March, 2018

Note 15
Financial Assets - Other financial assets

Asat - As at
Particulars 31st March 2018 31st March 2017
Rs. in Lakhs Rs. in Lakhs
Unsecured, Considered Good
(1) Sccurity Deposits for Premises 162.89 160.49
(ii) Advances to Staff 0.45 0.04
(iii) Other receivable
(a) From Subsidiary (Refer note below) : 267.50 -
{b) From Others 79.18 0.06
Total : 510.02 160.59

Note:- Receivable from Fiora Online Limited includes Rs 257.22 Lakhs towards sale of Property, plant & equipment

,intangible asscts and Rs 10.29 Lakhs towards reimbursement of expenses.

Note 16
Other current assets

As at As at
Particulars 31st March 2018 31st March 2017
Rs. in Lakhs Rs. in Lakhs
Unsecured, Considered good
Balance recoverable from Government Authorities 39.39 1.49
Advances to Creditors 201.16 140.39
Pre-paid Expenses 0.59 0.21
241.14 142.09
Unsecured, Considered doubtful
Advances to Creditors 1.13 1.13
Less:- Provision for Doubtful Advances 1.13 1.13
Total ' 241.14 142.09
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Note 17
Share capital
Authorised share capital

Ts. En Lakhs

Equity Sharrs Preference Shares
Number Amount (Rs) Number Amgunt (Hs)
As at 15t April 2016 10,50,000 105.00 4,49,00,000 4,400.08
Increase / (decrease) during the year { Face value of s 10 cach) 73,50,000 735.00 - -
As at 31s0 March 2017 84,00,080 840,00 4,40,06,000 4,480.00
Increase / (lecrease) during the year { Face value of Rs 10 each) - - - -
As at 11st March 2018 84,00,008 540.00 4,40,00,000 4,400.00

The above equity & preference shares are held by Trent Limited, the holding company and its nominees.

Riglts, Preferences and restrictions atiached o Equity shares

Each holder of Tquity Shares Is entitled to one vote per share. The sharcholders have the right to receive interim dividends declarad by the Board of Directors and final dividends proposed by the Board of
Directors and approved by the shareholders. In the event of liquidation of the Company, the holders of Equity shares will be entitted to receive any of the remaining assets of the compaty, afier distribution of
Preferential amounts. The distribution wili be in proportion 1o the number of equily shures held by the sharcholders. The equity shareholders have all ather righls as avaifable to the equity shoreholders as per
the provisions of Companics Act 2013 read fogether with the Memorandum of Assoziation and Articles of Association of the company as applicable.

Rights, Prefevences and restrivtions attached to Preference Shares

The Preforence Shares shall carry a fixed preference dividend w1 e rate of 10% p.a on the capital for the time being paid up there on respectively on non
P P

for dividend in priotity to equity shares for the time being of the company.

basis. The P

Shares shall rank

The holders af preference share witl have an option to convert eacht preference shares of Rs 10/ each into one equily share of Rs 10/ each. Upon conversion, the equily shares issued to such helders shall
rank pari passu in all respeet with other equity shares of the company. If any of the helders of preference shires do not ckeeriese 1he option o convert their preference shares into squity shares, then sugh

outstanding prefence shares shall get redeemed at par on expiry of five years fiom the date ol allotient (13th May 2014).

The preference shares shall in case of winding up be entitled to rank, as reyards repayment af capital, in pricrily to equity shares but shall not be entitfed to any further participation in prefiis er assets or

surplus funds at any point of time.

During the previous year , the temns ol redemption ‘of these shares were amended 1o provide for early nedemption and these shares wene sedeemed on 2 Ist March 2617 out of the proceeds of right issue of

equily shares made for this purposes.

Bsin Lakls

Tssued cquity capital Numbers Amount (Rs)
Exquity shares of Rs 10 cach issucd, subseribed and fully paid
At £s1 April 2016 10,4%,389 104.99
Changes during the year TIA9,118 734.91
As at Alst March 2017 £3,95998 330.00
Changes doging the year - -
As af 31st March 2018 §3,98,908 839.90
Fquity component of optlonalfly convertible preference shares of Rs 16 cach issued and fully paid
Numhers Amount {Rs)
At 1st April 2016 4,39,94,720 1,667.75
Changes duriug the periad (4,39,94,720) (1,667.75)
As ut 31st March 2017 - -
Changes during the year - -
As at 1181 Mareh 2018 - -
This note covers the equily component of the issued eptionally convertible preference shares. The linbility component is reflected in finaneind Habilities.
Stares held by holding company
As As at
31st March 2018 st March 2057
Trent Limited, holding company
83,085,958 (3151 March 2617 - 83,98,998 ) equity shares of Rs 18 cach 835.56 832.90
Nil (31st Masch 2017 - Nif) preference shares of Rs 10 each - -
‘Fhe details of shareholders holding more than 5 % shares Is as under; Asat As ut
31st March 2018 31st March 2017
Name of the sharcholderi- Trent Limited No.of shares % holding in the class No,of shares h“lgli:sl’; in the
Tiquity Shares of Rs. 18 cach fully paid $3,98,998 100% 83,964,998 100%

As per the records of the Company, including its Register of Sharcholders/ Members and other declaration received fiom Sharcholders regarding Beneficial Interest, the sbove sharcholding represents both

Tegal and benzficial ownership of shares.

Other equity

Rs in Lakhs

Asat Asat
313t March 2018 31st March 2017
Surplus in Statement of Profit and 1.oss {3,095.05) (2,448.064}
Secutities Premivm 3,662.60 3,662.60
Re-measurement gains / {Losses) on defined benefit plans - Other Comprehensive Income 12.10 4.58
579.65 1,2i8.54
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Note 18
Provisions

As at As at
Particulars 31st March 2018 31st March 2017

Rs. in Lakhs

Rs. in Lakhs

Provision for employe benefits

Gratuity 0.80 0.29
Leave encashment 10.32 27.28
Total 11.12 27.57
Note 19
Deferred tax liabilities
As at As at
. 31st March 2018 31st March 2017
Particulars
Rs. in Lakhs Rs. in Lakhs
Deferred Tax liabilities
- Change in fair valug of - Investment in Mutual Funds - 19.69
- 19.69
Deferred Tax Assets
- Difference in net block of fixed assets - 19.69
- 19,69

Net deferred tax asset / (liability)
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Note 20 :
Financial Liabilities - Trade payables

As at As at

Particalars 31st March 2018 31st March 2017
Rs. in Lakhs Rs, in Lakhs
Trade payables 968.77 588.90
Total 968.77 588.90

Note 21
Financial Liabilities - Other financial liabilities

As at As at
Particulars 3ist March 2018 31st March 2817

Rs, in Lakhs

Rs. in Lakhs

Creditors for capital expenditure 40,58 968
Security deposits 115.64 22,91
Total 156,22 32,59
Note 22
Other current liabilities
As at As at
Particulars 31st March 2018 31st March 2017
Rs, in Lakhs Rs, in Lakhs
Statutory dues payable 32.32 26.93
| Deferred sales liability (Customer loyalty points) 45.02 53.11
Other payables 07.07 19.89
Total 174.41 99.93
Note 23
Provisions
As at As at
Particulars 31st March 2018 31ist March 2017

Rs. in Lakhs

Rs, in Lakhs

Provision for empleyee benefits

{a) Gratuity 10.00 10.00
{b) Leave cncashment 10.37 3.98
Tota) 20.37 13.98
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Note 24
Revenue {rom operations

For the year ended For the year ended
Particulars 31st March 2018 31st March 2617
Rs in Lalhs Rs in Lakhs
Sale of products { Gross including excise duty) 9,831.16 9,762.34
Less :- GST/ VAT / Sales Tax 820.16 584.39
Sale of products (Net) 9,011.00 9,177.95
Other operating revenues
(a) Display & Sponsorship Income 184.29 177.22
(b) Commission on sales - 1.96
(c) Rent 130.54 65.14 |
{d) Others 17.88 33.26
Revenue from operations (Gross) 332.71 277.58
Less : Excise Duty - 0.09
Total 9,343.711 9,455.44
Note 25
Other income
For the year ended For the year ended
Particulars 31st March 2018 31st March 2017

Rs. in Lakhs

Rs. in Lakhs

Interest income

Interest on Loans and Advances 1.02 £.31

Profit on sale of investments 7.32 2.63

Changes in the fair value of Investments:

Current Mutual Funds 22.04 59.99

Other non-pperating income

Liabilities/Provisions no Longer Required Written Back 7.58 54.06
Total 37.96 117.99
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Note 26
Employee benefit expenses

Particulars

For the year ended
31st March 2018

For the year ended
31st Mareh 2017

Rs, in Lakhs

Rs. in Lakhs

(a) Salaries, Wagces, Bonus, cic, 447,03 374,14

(b) Contribution to Provident Funds 32.79 27.59

(¢) Graluity Expenses 8.44 8.30

(d) Stafl Welfare Expenses 19.12 17.04
Total 567.38 42:7.07

Note 27

Finance cost

Particulars For the year ended For the year ended

31st March 2018 315t March 2017
Rs. in Lakhs Rs. in Lalkhs

Interest expense on Optionally Convertible Preference Shares - 317.66

Total - 317.66
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Note 28
Other expenses

Particulars For the year ended Fer the year ended
315t March 2018 31st Mareh 2017
Rs. in Lakhs Rs, in Lakhs

Packing Materials Consumed 62.71 61.06
Freight and forwarding charges 65.76 50.53
Power and Fuet 199.09 206.81
Repairs and maintenance

- Building 36.06 27,14

- Machinery 134.47 111.57

- Others 7.55 12.70
Rent 483.72 443.42
Rates and Taxcs 25.83 43.93
[ngurance 3.00 425
Advertisement and Salct Promotion 193.30 201.23
Travelling Expenses 18.69 4.04
Professional and Legal Charges 125.62 25.59
Printing and Stationery 8.83 3.80
Bank Charges 61.10 57.01
Postage, Telograms and Telephoncs 14.12 12.12
Dircetors' Fees 7.00 13.72
Loss on Sale of Fixed Assets Sold (Net) 58.27 8.34
Bad debts written off - 2.01
Provision for bad and doubtful debts and advances - 18.37
General Expenscs 207.80 186.49

Total 1,712.92 1,496.23
Note 29
Exceptional items
For the year ended For the year cnded
Particulars 31st March 2018 31st March 2017
Rs. in Lakhs Rs. in Lakhs
Expenses
Loss on discard of assets ( Refer Note below) - 47.13
Taotal - 47.13

Note:-

During the previous year, company has discarded assets related to bakery operations which are treated as cxception item

Note 30
Other comprehensive income

For the year ended

For the year ended

Particulars 31st March 2018 31st March 2017
Rs. in Lakhs Rs. in Lalkhs
Re-measurement gains/ {Losses) on defined benefit plans 7.53 332
Total 7.53 3,32




FIORA HYPERMARKET LIMITED
Notes to the financial statements for the year ended 31st March, 2018

Note 31 - Commitments and contingencies

(a) Operating lease commitments

Company as lessee

The company has entered into certain artangements in the form of operating lease to operate retail business. As
per terms of the arrangements, the company has obligation of regular payment for use of property. Some of the
arrangements include minimum lock in period clause for regular payment of lease rent or payments of similar
nature.Certain arrangements also include renewal and escalation clause as mutually agreed period between the
parties.

The Company has paid Rs 483.72 Lakhs during the year towards lease payments ( For 31st March 2017 year
ended Rs 443 .42 Lakhs) '

Future minimum rentals payable under non-cancellable operating leases are Rs Nil ( As at 31st March 2017 - Rs
Nil)

{b) Capital Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for Rs. 12.60 Lakhs.
(As at 31st March 2017 - Rs 12.01 Lakhs)

(c) Other Commitments
Other commitments :- Rs Nil (As at 3 st march 2017 - Rs Nil )

{d) Contingent liabilities
Contingent Liability for the year :- Rs Nil (As at 31st March 2017 - Rs Nil)

(e) Claimis against the company not acknowledged as debts :- Rs. Nil (As at 3I'st March 2017 - Rs Nil}
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Note 32
(a). General Expenses include :

31 March 2018 31 March 2017
Rs in lakhs IRs in Iakhs
Auditors' Remuneration (inclusive of taxes)-
Audit Fees 1.25 115
Tees for Taxation matters 0.71 0.69
Other Services 2.32 2.66

(b). There are no Micro and Small Enterprises , to whom the Company owes dues, which are outstanding for more
than 45 days as at 31st March, 2018, This information as required to be disclosed under the Micro,Small and
Medium Enterprise Development Act, 2006 has been determined to the cxtent such parties have been identified on
the basis of information available with the Company

{¢). There are no amounts due and outstanding to be credited to Investor Education and Protection fund as at 31st
March 2018 {As on 3ist March 2017 - Rs Nil)

(). Details on derivatives instruments and unhedged foreign currency exposures
(i) There are no forward cxchange contract outstanding as at 31st March, 2018 and as at 31st March 2017
(i) There is no unhedged foreign currency exposure as at 31st March, 2018 and as at 31st March 2017

(e). Operating Segment

The company's board/board committee considers retailing as the main business of the entity and all other activities
are incidental to the main business. It operates in a single geographical location. Accordingly, there are no other
separate reportable segments in terms of Ind AS 108 on “Operating Segments” and thus no further disclosures are
made.



Fiora Hypermarket Limited

Notes to the financial statements for the year ended 31st March, 2018

Note 33 - Related party disclosure

Parties where control exists
Trent Limited :- Holding Company - 100%

Other Related parties where Transaction have taken place during the year
Fiora Online Limited :- Subsidiary Company {Incorporated on 28th December 2017)

Fiora Services Limited :- Fellow Subsidiary Company

Trent Hypermarket Private Limited:- Common Share holder Trent Limited holding 50% in Trent Hypermarket Pvt 1td
Fiora Hypermarket Limited Employees Group Gratuity Assurance Scheme :- Employee Gratuity Trust

Directors/Manager of the Company

Mr. P. Venkatesalu
Mr. P. K, Anand

MTr. Jairaj Bham (from 27th March 2017)

Ms. Kalpana Merchant (from 27th March 2017)
Mr. S. V. Phenc (from 27th March 2015 to 26th March 2017)
Ms. Roselyn Pereira (from 27th March 2015 to 26th March 2017)

i(ey Managerial Personnel
Mr. P.V.Bhat

Transaction during the year
Sales to and Other recoveries from related parties

Trent Ltd
Trent Hypermarket Private Limited

Purchase/other services from related parties

Trent Limited
Fiora Services Limited
Trent Hypermarket Private Limited

Sale of Property, plant, equipment and intangibles
Fiora Online Limited
Trent Hypermarket Private Limited

Purchase of Property, plant, equipment and intangibles
Trent Hypermarket Private Limited

Reimbursement on behalf of related parties
Trent limited : '
Trent Hypermarket Private Limited
Fiora Online Limited

Reimbursement by related parties
Trent limited
Trent Hypermarket Private Limited

For the year ended  [For the year ended
31st March 2018 31st March 2017
Rs.in Lalchs Rs.in Lakhs
181.62 75.86
81.26 -
341.28 -
10.49 29.87
1,814.02 1,641.66
257.22 -
4.87 -
30.72 -
67.05 -
0.02 0.05
10.29 -
11.05 7.31
95.19 30.02
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Transaction during the year

Issue of Kquity Shares with premium to Trent Limited

Redemption of Optionally Convertible preference shares held by

Trent Limited
Investments in shares of Fiora Online Limited

Contribution to Fiora Hypermarket Limited Employees Group

Gratuity Assurance Scheme

Deposit for Premises received
Trent Limited

Fees paid to Directors
Sitting fees

Deposit for Directorship received
Trent Limited

Depaosit for Directorship refunded
Trent Limited

Balance at the end of year

Outstanding Receivables
Trent Limitcd
Fiora Online Limited
Trent Hypermarket Private Limited
Fiora Hypermarket Limited Employees Group Gratuity
Assurance scheme '

Outstanding payables
Trent Limited
Trent Hypermarket Private Limited

Refundable Store Deposit
Trent Limited

Terms and conditions of transactiens with related parties

For the year ended

For the year ended

31st March 2018 31st Mareh 2017
Rs.in Lakhs Rs.in Lakhs

- 4,409.47
- 4.,399.47

15.00 -
0.35 0.84

102.81 -
6.50 13.72

2.00 -

2.00 -

As at As at

31st March 2018 31st March 2017

- 741
267.50

- 48.84
0.06 0.06

88.71 -

157.42 -

102.81 -

i) The sales to and purchases from related parties are madc on terms equivalent to those that prevail in amm's length
transactions. Outstanding balances on account of other payable and interest payable on loan at the year end arc
unseeured and settlement oceurs in cask. There have been no guarantees provided or received for any related party

receivables or payables.

ii) No provisions have been made and no amounts have been written off in respect of reccivables from related parties

as at 31st March 2018 and 31st March 2017.
iii) Transactions above are inclusive of ali taxes.
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Note 34 - Lmployee Benefit Plans
(a) Defined Benefit Plan

(i) Gratuity benefit (As per Actuarial valuation as on 31st March 2018)

Rs. In Lakhs

Expected Employers Coniribufion Next Year

31-Mar-18 31-Mar-17
Gratuity Gratuity
(Fully funded) (Kully funded)
LIC Administered | LIC Administered
Trust Trust
Defined beuefit obligation as at 81.04.2017 30.73 33.32
Current service cost 8.03 8.24
Past scrvice cost 0.01
Net interest expense 231 2.76
Benefits paid 2.74) (8.78)
Remeasurcments due to .
Actuarial loss arising from changes in financial assumptions 0.4% 4.07
Actuarial (gain) arising from changes in demographic assumptions (6.30) -
Actuariat (gain) arising on account of experience changes (2.61) {8.88)
Defined benefit obligation as at 31.03,2018 29.92 30.73
Fair value of plan assets as at 01.04.2017 2844 21.62
Net interest expensc 1.91 2,70
Benefits paid ) 274y (8.78)
Remeasurements ciut. ¢
Return on plan assets (excluding amounts included in intercst prcnﬂ;e) (0.89) (1.48)
Assets acquired / (scttled) 0.05 -
Contributions by crployer 0.35 0.38
Fair valuc of plan assets as at 31.03.2018 1912 20,44
Net Assets and Liabilities recognised in Balance sheet
Present value of defined benfit obligation 29.91 3073
Fair valie of Plan assets 1932 2044 |
Net Assets and (Linbilities)recognised in Balance sheet {10.79) (10.29)]
Expenscs' recognised in Statement of Profit and Loss ) o
Current service cost 8.03 8.24
Past service cost (} 01 0.00
Net interest expensc ) 0. 40 0.06
Expenses recognised in Statement of Profit and Lass 8.44 8.30
Expenses recognised in Other comprchensive income i
Opening amount recognised in ofher comprehensive income (4.58) (1,25)
Changes in financial assumptions 049 4.07
Changes in demogr d.phlc assumptions 630) -
Return on plan assets (excliding amounts included in net intercst expense) 0.89 | 1.48
Txperience adjustments (2.61) (8.88)
|Expenses recognised in Other cumprchcnswe income (12.11) (4.58)
The major cafegories of p]aﬂ asscfs as a percentage of total plan Rs in Lakhs Rs in Lakhs
Insurer Managed Fands 100% 106%,
Olhers N.A N.A.
Total 100% 100%
10.00 10,00
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Method of valuation

Projected Unit Projected Unif
Credit Method Credit Method
Actuarial Assumptions o
Discount Rate 7.05% 7.60%
E){chtqd rate of return on plan assels 7.05% 7.60%
Futui‘érsalaly Increase 8.00% 3.00%
Mortality Table Indian Assared Indian Assured
Lives Mortality Lives Mortality
(2006-08) (2006-08)
Ult Table Ult Table
Retirement Age 58 Years /60 years | 58 Years/ 60 years

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority , promotion and other
relevant factors, such as supply and demand in the employment market,

Towards Gratuity, during the previous year the discount rate had changed from 7.60% to 7.05% in LIC administered Trust,

Leaving service:

Rates of leaving service at specimen ages are for 21- 44 years is 20% and for 45 years and above is 45%. Leaving service cue to
disability is included in the provision made for ali causes of leaving service.

Nature of benefits:

The gratuity benefits payable to the employees are based on the employce’s service and last drawn salary at the time of leaving, The
employees do not contribute towards this pian and the full cost of providing these benefits are met by the Company.

Governance of the plan:
The Company has setup an income tax approved inevocable trust fund to finance the plan liability. The trustees of the trust fund are
responsible for the overall governance of the plan,

inherent risks:

‘The plan is of a final salary defined benefit in nature which is sponsered by the Company and hence it underwrites all the risks
pertaining to the plan, In particular, there is a risk for the Company that any adverse salary growth or demographic experience or
inadequate retuns on underlying plan assets can result in an increase in cost of providing these benefits to employees in future.
Since the benefits are lump sum in nature the pan is not subject to any longevity risks.

Funding arrangements and policy: )

The trustees of the plan have outsourced the investment management of the find to an insurance company. The insurance company
in tarn manages these funds as per the mandate provided to them by the tustees and the asset ailocation which is within the
permissible Hmits prescribed in the insurunce regulations. Due to the restrictions in the type of investments that can be held by the
fund, it is not possible to explicitly follow an asset-liability matching strategy to manage risk actively.

There is no compuision on the part of the Company to fuily pre fund the liability of the Plan, The Company’s philosophy is to fund
the benefits based on its own liguidity and tax position as well as fevel of under funding of the plan.

Maturity profile of defined benefit obligation

Rs in Lakhs Rs in Lakhs
31-Mar-18 31-Mar-17

Within | year 10.93 (.55
1-2 year 7.49 (.60
2-3 year 5.15 0.68
3-4 year 3.60 0.75
4-5 year 2.55 0.82
5-9 year 4.86 3.79
10 and above 10 year 3.72 164.73

“The weighted average daration to the payment of these cash flows is 3.01 years (for previous year - 19.31 yeurs),
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Sensivity analysis:

Sensivity for significant actoarial assumptionsis computed by varying one actuarial assumption used for the valuation of the defined
benefit oblgation by one percentage, keeping all other actuarial assumptions constant, The following table summerizes the impact in
percentage terms on the reported defined benefit obligation at the end of the reporting period avising on account of an increase or

decrease in the reported assumption by 50 basis points.

Impact of increase in 50 bps on DBO

impact of decrease in 50 bps on DBO

impact of increase in 50 bps on DBO
impact of decrease in 50 bps on DBO

For the year ended

For the year ended

31st March 2018 31st March 2017
Discount Rate Discount Rate
-1,48% -2.10%
1.53% 10.26%

Salary escalation
rate

Salary cscalation
rate

1.51%

9.74%

-1.47%

-8.73%

‘These sensitivities have been calculated to show the movement in defined benefit ebligation in isclation and assuming, there are no

other changes in market conditions at the accounting date.

(ii} Leave Encashment (Long Term Compensated Absences) recognised as expense / (gnin) for the year is Rs. (8.44) Lalhs

(For previous year Rs 1.16 Lakhs),

Method of valuation and actuarial assumptions:

The Defined Benefit Obligation is calculated taking into account pattern of availment of leave whilst in service and qualifying salary
on the date of availment of leave. In respect of encashment of leave, the Defined Benefit Obligation is caleulated taking into account
all types of decrement and qualifying salary projected up to the assumed date of encashment,

The above disclosure is based on acturial valuation report. The repoit considers assumption with respect to discount rate, salary
escelation, retivement age, mortality, rates of leaving service, leave availment pattern and disability as mentioned above for gratuity
benefit plan.

{b) Defined Contribution plans
Company Contributions during the year under Contribution Plans recognised in the Statement of Profit and loss

2017-18 2016-17

Rupees in Lalkhs Raupees in Lakhs

1} Government administered Provident Fund / Family Pension Fund 19.87 17.22
2) Employees State Insurance / Labour Welfare Fund 12.12 9.69

31,99 26.91
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Note 35 - Income Taxes

In view of the losses ineurred, no reconciliation belween tax expense and acconnting profit has been made.

Deferred tax:
Deferred tax relates to the following:

Balance Sheet

Profit & Loss

Balance Sheet

Profit & Loss

As at For the year ended As at For the year ended
31st March 2018 | 31st March 2018 31st March 2017 31st March 2017
- _ Rs, in Lacs T lis.‘in Lécs Rs, in Lacs Rs. in Lacs
Deferrcd Tax Linbilities
Amortisation of Preferance Shares - - - 373.98
Fair valuation of Investments - 19.69 19.69 (13.61)
Deferred Tax Assets T
Customer loyalty points - - - 2.6
Unabsorbed depreciation - L - - (198.69)
Difference in block of fixed assets - {15.69) 15.69 (158.86)
Business loss - - - (0.21)
Wet deferred tax income / (expenses) - -
Net deferred tax assets/(liabilitics) - -
Reflected in the balance sheet as follows:
As at As at
31st Mareh 2018 31st March 2017
Rs. in Lacs Rs. in Lacs
Deferred tax asscls - 19.69
Deferred tax liabifitics - 19.69
Deferred tax Liabilities - -
Deferred tax assets not recognised in the books on following: Rs in Lacy
As at As at
31st March 2018 31st March 2017
Rs. in Lacs Rs. in Lacs
Unused business loss 1,297.94 1,004.55
Unabsorbed depreciation 1,021.33 804.00
Temporary difference in net block of fixed assets 632,19 489,14
Preliminary expenses carry forward .68 B
Temporary difference on employee benefit plans 52.98 13.59
Fotal 3,014.32 2,308.60

Note :-During the financial year 2017-18 , in view of continicus lossess had been incurred by Company, no deferred tax asset had been recognised For
financial year 2016-17, company had recognized deferred tax Hability in respect of all taxable lemporary differences & deferred tax asset to the extent of
deferted tax liability which will have a legally enforceable right to sct off against such assct.

Note 36 - Barnings per share (ILP5)

Basic EPS amounts are calculated by dividing the profit for the year attributable 1o equity holders of the Company by the weighted average number of Equity

shares oulstanding during the year,

Diluted EI’S amounts are calculated by dividing the profit attributable to equity holders of the Company {after adjusting for intersst on converlible preference
shares) by the weighted average number of Equity shares outstanding during the year + the weighted average munber of eguity shares that would be issued
on conversion of all the dilutive potential equity shares into equity shares.

Profit attributable to Equity Shareholders (Rs. in Lakhs)

Weighted average number of Equily shares
(i)} For Basic Eamning per share

(ii) For diluted Eaming per share (Afler adjustment for all dilutive potential equity shares)

Yor the year ended

For the year ended

31st March 2018 31st March 2017
(646.,41) (527.6%)
83,98,998 12,71,360
83,98,998 12,71,360
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Nole 37 - Fair valoe hicrarchy

Quantltatlve disclosures Fair valire measurement hicrarchy for assets and fiabilitics -
Rs in Lakhs

As at 3Est March 2018 As at 31st March 2017
Total Quo_tetl prices in Total Queted prices in
active markels setlve markets
{Level 1) ) o (Levell) |
Finaucisl asscts at amortised cost
Il reent -
Security Deposil others . 1124 1133 |
Enployee loan o 2,54 . 291
Current . s I
Employee loan .70 L Q.66
{net of provision) » 258.19 ..20152
quivalent e 63.91 - 5804
Other [ il assel o § §10.02 R 160.59
Financial Assels measured at fair value through Profit nnd Loss: - )
Current " -
Investment in Mutual fund : - - ... 58102 581.02
Flnonclul Llabilitles ot pmoriived cost:
Current -
T'rade payables _— o 968.77 . 588.90, )
Other current [nancial liabilites N 156.22 32,59
Note 38
Net galn / (losses) recogoised in proflt =ud loss an account of :
For the year For the year
endert ended
31st March 2018 |3Est Murch 20£7
Rs in Lukhs Rs in Lakhs
Finangial assets at fair value 22.04 59.92
Additienal deferred tax liability impagt (19.83}

Note 39 - Financial risk management obfectives and policies

The cempany’s Tinancial rsk management is 2 integral part of how te plan and exceule Hs business stralegies. The company's risk management policy is approved by the
board.

The Company’s prineipal fimancial liabilities, comprise trade and other payables. The maix purpese of these financial linbilitivs is to finance the Company’s operattons.
The Compray™s principal Gnaoelal assets include investments, loans, trade and other receivables, and cash and ¢ash equivalents thal derive directly frum ils eperations and
investment.

"The Compuny is exposed to market risk, credil risk , liquidity risk etc. The Company’s senior gement oversees the ment of these risks. The Campaiy’s senior
management is overszen by the board with respect to risks and fcilitales appropriate financial risk govemance framework for the Company. Financial risks are identified,
nueasvred and managed in aceordance with the conpany’s policies and risk objectives. The Board of Direstors seviews and agrees policies for managing key risks, which
are sununarised below.

Market risk

Market zisk is the risk that the fair value of futuve cash lows of a financial instrument will fluctuate because of changes in market prices, Market risk comprises three types
of dsk: interest rate risk, currency risk and other price risk, such as equily prive risk and commodity risk. Finencial instruments affeeted by markel risk include Iouns and
borrowings, deposits, etc.

"Fhe senor management manages market risk whicl evaluates and exercises control aver the entire process of market risk management. ‘The senier management
rezonunends risk managensent cbjectives and policies, which are approved by the Beard. T'he activities include management ol cash resources, beowing stealegies, ete.

I'he sensilivity analyses in the following sections relute to (he position as at 31st March 2018.

Interest rate risk
Interest rate risk is the tsk that the fair value or fulure cash Mows of a finuncial instrument will fluctuate because of changes in market interest mtes, Interest mte change
does not affects significantly la short term borrowing and current investment, thercfore the Compaity’s exposure to the risk of changes in market interest rates ts nil.

Forcign currency risk
The company is exposed 1o (oroign currency risk through its purchases of merchandise /reced
foreign currencies.

of services / refmbursement of expenses [ron overseas parfies in various

The company evalzaies exchange rate exposurs arising from foreign currency lransaclions aud since the exposure is net significant, the company do noel tndertake loreign
exchunge forward conlract o hedge s forelan currency exposure.

Commedity Price Risk
The Company is alleeted by the price volatility of certain commoditizs such as procery and vegetables. lts eperating aclivities require the engeing purchase and sale of
products which includes certain commedities significuntly exposed 1o price volatility on avcount of demand and supply, weather conditions, and gevernment repulation
and interventions.

The Company has adonted different measures te mitigate the commodity price risk, such as procuring from farmers, <

dicated

supply apr inventory i [
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Credit risk

Credit risk is the tisk that counterparty will not meet ils obligations under a financial instrzment or customer centracl, leading 1o a financial loss. 1'he company is exposed
te credit Tisk from its operaling aclivities and from its financing alivities, inchuding deposits with banks , fnancial institutions and vther parties, fereign exchange
transactions and other Onancial instruments.

‘the company is not exposed to significant concentrations ol credit risk as policies are in place to cover relail sales where Collections are primarily made in cash or through
credit card payments.The company adopts prudent criteria in its invesitient policy, (he mait objectives of which are 1o reduce the credit risk associated with investment
products and the counlerparty risk associated with financial institations.The Company considers the solvency, Hquidity, asset quality and management prudence of the
counter puttics, as well as the perfermance potential of (he counler parties in stressed conditions .In relation 1o credil risk arising from conunercial transactions,
jmpairment losses are Teconized Tor trade receivables when objective evidence exists that the Compuny will be uneble to recover all the outstanding amounts in
accerdance with (e eriginal contractual conditions of the receivables.

Liquidity risk
The Company's finance personael Is responsible for lignidity, funding as weil settlement managenient.in addition the refated polictes and processes are overseen by senior
munzgement. Management monitors the company’s net Hquidity position through rolling forecast on the basis ol expected cash flows.
The table below sununarises (he maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.
Rs in Lakhs

Less than 1 Year 1te 5 years More thun £ Totul
i Years
As at 31st March 2018
Ofher Gnaucial liabilities ] 156.22, i - - 156,22
Trade and other pavables - 968.77 - - 268.77
TOTAL 1,124.99 - - §,524.99
As &l 3151 Mareh 2017 1
Other financhal labilities j i B i} 3259 - -
Trade and other payables 588.90; - - 5K
TOTAL 621.49 = - 62142
The table belew summarises the maturity profile of the Company’s non-derivalive financial assets based on centractual undiscounted nmaturities including interest that will
be eamned en those assels.
Rs in Lakhs
Less than | Year 1 to S years More than $ Total
. Years _
As at 31st March 2018
Non-Current .
. . - 2.34 od
r financial assets e . 11.24
Current - _ .
Trade receivable (net) 25819 L : 258.19.
Cash and Cash Equivalenl . . 63.91 63.91
Loans ) 0.70 0.70
Other Current financial assets 510.62 51002
TOTAL 332,82 - - 832,82
| As at 31st biarch 20i7 -
. ‘ FXH R T Y
Other financial assets . - 11.13 - 11.23
Current .
‘I'radg receivable {net) 20).52 - -
Cash and Cash Hguivalenl ) 5834 - . -
[Loans . . 2:66 E
Other Current fimancisl assets 160.59 _- -
TOTAL 421.11 14.24 -

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activitics in the same aeagraphical region, or bave cconomle fealures
(hat would cause their ability to meel contractual obfigations to be similarly aftected by changes in economic, political or other conditians. Concentrations indicate the
relative sensifivity of the Company's performance to developments affecting a particular industry or given set of counter parties.

Ity order to avoid excessive congentrations of risk, the compatiy’s policies and procedures include speeific puidelines to fovus on the maintenange ol a reasonably
diversified portfalio. Tdenti fied concentrations ol credit risks are controlied and managed accordingly.

In orde‘r 10 avoid excessive concentrations of risk, the cotpany’s policies and procedures include specific guidelines to mitigate these risks.




Fiora Hypermarket Limited
Notes to the financial statements for the year ended 315t March, 2018

Capital managentent

For the purpose of the Company’s capilal management, capital includes issued equity capilal and all other equily reserves atiributable to the equity holders of the company.
“The primary objectives of the Company's capital manzgement is te maximise the sharchelder value while providing stable capital structure that facilitate considered risk
taking and pursuit olbusiness growth.

Tie Company matages iis caplial structure and makes adjustments i Bght of changes in economic condiliens and business opporlunities. Te maintzin or adjust the
capilal structure, the Company may adjust the dividend paymenl e shareholders, rafse/ pay down debt or issue new shares.

Note 49 - Standards issucd but not yet cffeetive
The standards issued, but net yet efficctive uplo the date of issuance ef the Company's inancial stalements is disclosed belew. The Company shall adopt this standard when
it becames effective.

Ind AS 115 Revenue from Contracts with Custorers

Ind AS 115 was issued in Febmary 2615 and establishes a five-slep model 1o aceount for revenue arising from contracts with customer. Under Ind AS 115 revenue is
recognised at an ameust that reflects the consideration o which an entity expects (o be entilled in exchange for transferving goods or services ta a custotner. The new
revenue standard will supersede nil- current revente recognition requirziments under Ind AS. The company is in the process of analysing the impact of the proposed
standard. This standurd will come fnte forve rom accounling period commencing et or sfier 1st April 2018, The Company will adopt the new standard vn (he Tequired
effective date,

Ind AS 116 Leases

Ind AS 11¢& introdices single leases acconnling module and requires recoguition of assets and lizbilities for all type of Jease with a term al'more (han 12 months, unless the
underlying assets is of low value. The new revenue standard will supersede ¢xisting Ind AS 17 "Leases”™. This standard will ceme inlo ferce from accounting period
gomimencing on or afler 15t Aprit 2019,

The Compuny is in process of analysing the impact of proposed standard.
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