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INDEPENDENT AUDITOR’S REPORT
To the Members of Fiora Online Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of
Fiora Online Limited (‘the Company’), which comprise the balance sheet as at 31st
March 2018 and the statement of profit and loss (including other comprehensive
income), the cash flow statement and the statement of changes in equity for the
period then ended and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these standalone Ind AS financial statements that give a true and
fair view of the financial position, financial performance, cash Flows and the
statement of changes in Equity of the Company in accordance with the accounting
principles generally accepted in India, including Indian Accounting Standards (Ind
AS} specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015,

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone Ind AS financial statements
that give a true and fair view and are free from material misstatements, whether
due to fraud or error.

Auditor’s Responsibility

onsibility is to express an opinion on these standalone Ind AS financial
ents based on our audit.
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We have taken into account the provisions of the Act, the Indian Accounting
Standards and Auditing Standards and matters which are required to be included
in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone Ind AS Financial Statements in
accordance with the Standards on Auditing specified under sub-section (10) of
Section 143 of the Act. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether the standalone Ind AS financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the standalone Ind AS financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the
standalone Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the standalone Ind AS financial
statements. '

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Ind AS financial
statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone Ind AS financial statements give the
information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generaily accepted in India, of the
state of affairs of the Company as at 31st March, 2018, and its financial
performance including other comprehensive income, its cash flows and its changes
in equity for the period ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, and on the basis of such checks of the books and records
of the Company as we considered appropriate and according to the information
and explanations given to us during the course of the audit, we give in the
Annexure a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. As required by sub-section (3) of section 143 of the Act, we report that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit.

b. In our opinion, proper books of account as required by law have been kept
by the Company so far as appears from our examination of those books.
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. The balance sheet, the statement of profit and loss (including other
comprehensive income), the cash flow statement and statement of changes
in equity dealt with by this Report are in agreement with the books of
account.

. In our opinion, the aforesaid standalone Ind AS financial statements comply
with the Ind AS specified under section 133 of the Act.

On the basis of written representations received from the directors as on 31st
March, 2018 and taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March 2018 from being appointed as a
director in terms of sub-section {2) of section 164 of the Act.

The Company has generally adequate internal financial controls system in
place and the same are generally operating effectively.

. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

() The Company did not have any pending litigations requiring to be
disclosed in its standalone Ind AS financial statements — Refer Note no.
12(c) &12(d) forming part of standalone Ind AS financial statements.

(i) The Company did nothave any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

ForN. M. RAIJI & CO.

ccountants
ation No: 108296W

s

CA. Y. N. THAKKAR
Membership No: 33329
Place: Mumbai

Date: 18thApril, 2018
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Annexure to the Independent Auditor’s report of even date

(Referred to in paragraph 1 under Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Fiora Online Limited (the
Compan

i) a) The Company is maintaining proper records showing full particulars,
including quantitative details and situation of fixed assets;

b) As explained to us, since fixed assets were purchased on the last day of the
period, no physical verification was conducted by the management.

c) The Company does not have any immoveable properties. Hence no disclosure
in respect of the title deeds of immovable properties is required to be made;

ii) The Company did not have any inventories during the period and thus this
clause is not applicable;

iiij The Company has not granted any loans, secured or unsecured, to any
companies, firms, Limited Liability Partnerships or other parties covered in
the register maintained under Section 189 of the Act. Accordingly, sub clauses
(a), (b} & (c) , are not applicable;

iv) The Company has not granted any loans, neither made any investment, nor
given any guarantees or security requiring compliance of the provisions of
Section 185 and Section 186 of the Act;

v) The Company has not accepted any deposits from the public;

vi) According to the information and explanation given to us, the Central
Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for the products of the Company;

vii) a) During the period under report, the Company was not required to deposit
undisputed statutory dues including provident fund, employee’s state
insurance, income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess, GST and any other statutory dues with the
appropriate authorities.

b) There are no disputed dues on account of income tax or sales tax or service
tax or duty of customs or duty of excise or value added tax or GST;

vili) The Company does not have any loans or borrowing from financial
institutions, banks, Government or dues to debenture holders;

ix) The Company has not raised moneys by way of initial public offer or further
public offer (including Debt instruments). The Company does not have any
term loans;

x) During the period, no fraud by the Company or any fraud on the Company by
its officers or employees has been noticed or reported, during the course of
ouf audit;
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xi) The Company has not paid or provided for any Managerial Remuneration
during the period;

xii} The Company is not a Nidhi Company, accordingly this clause is not
applicable;

xiii) All the related party transactions are in compliance with the Section 1778
188 of the Act to the extent applicable, and the details have been disclosed in
the Financial Statement as required by the applicable accounting standards
(Refer Note 14 of standalone Ind AS Financial Statements);

xiv) The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the period;

xv) The Company has not entered into any non-cash transactions with directors
or person connected with him requiring compliance of Section 192 of the Act;

xvi) The Company is not required to be registered under 45-IA of the Reserve Bank

of India Act, 1934.

ForN. M. RALJI & CO.
Chartered Accountants

CA. Y.\ﬂ. THAKKAR
Membership No: 33329
Place: Mumbai

Date: 18tApril, 2018




FIORA ONLINE LIMITED
Balance Sheet as at 31st March 2018

Sr Not As at
" |Particulars ote 31st March 2018
No. No. -
Rs. in Lakhs
I. JASSETS
Non-current assets
Property, Plant and Equipment 29.73
Intangible Assets 441.09
Total Non-Current Assets (A) 470.82
Current Asscts
Financial Asscts
Cash and cash cquivalents { 15.00
Other current assels 7 82.32
Total Current Assets (B) 97.32
Total Assets (A+B) 568.14
II |[EQUITY AND LIABILITIES
Equity
Equity Share Capital 8 - 15.00
Other Equity 8 {12.59)
Total Equity (C) 2.41
LIABILITIES
Current liahilities
Financial Liabilities .
Other financial liabilitics 9 565.54
Other current liabilities 10 0.19
Total current liabilities 565.73
Total Liabilities (D) 565.73
Total equity and liabilities (C+D} 568.14
Significant accounting policies and other notes 1-19

As per our report attached

For N. M, RALH & CO.,
Chartered Accountants
cgistrition No 108296W

Partner
Membership No 033329
Mumbai g,

Date! Eg *AVM‘ % M! 8

-

AN

For and on hehalf of Board

irector
b /

Director




FIORA ONLINE LIMITED

Statement of Profit & Loss for the period ended 31st March 2018

Sr

No Particulars

For the period ended
Note No. 31st March 2018

Rs. in Lakhs

I [Revenue from Operations
H {Other Income

111 |TFotal Revenue (I+HI)

IV [Expenses:

Other expenscs

Total Expenses (1Y)

¥V |Profit/(Loss) before exceptional items and Tax (IH-1V)

VI [Exceptional items Income/ (Expense)

VII |Profit / {(Loss) before tax (V - VI)

VII1|Tax expense:
Deferred tax

Total Tax Expenses
IX |Profit /(Loss) for the period (VII-VIIL)

X (Other Comprcehensive Income / (Loss)
Items that will not be reclassified to profit or loss

Total Other comprehensive income/(loss) for the period, net of tax

Total Comprehensive Income for the period {(XTI+X1V)
XI [(Comprising Profit/ (Loss) and Other Comprehensive Income
for the period)

XI1 {Earnings per equity share :
(1) Basic
{2} Diluted

11 12.59

- 12,59

(12.59)

(12.59)

{12.59)

(12.59)

(34.83)
(34.83)

Significant accounting policies and other notes

As per our report attached

For N. M. RALII & CQO.,
Chartered-Accountants
Re [/S'h/ tien No 108296W

CA. YuX. Thakkar
Partner
Memnbership No 033329

Do} %f{f’#ry wl2018

For and on behalf of Board

SN C

Director

WY

Director



FIORA ONLINE LIMITED
Statement of changes in Equity for the period ended 31st March 2018

a) Equity Share Capital

Number

Rs, in Lakhs

Equity shares of Rs 10 each issued, subscribed and fully paid

[ssue of share capital
As at 315t March 2018

1,50,000.00

15.00

1,50,000.00

1500

b) Other equity

Rs in Lakhs

Reserves and sarplus

Retained Earnings

Other Comprehensive Income -
Re-mensurement gains/ (Losses)
on defined benefit plans

Total

Profit / (Loss) for the period

{12.59)

(12.59)

Re-measurement gains/ (Losses) on defined benefit plans

Issue of shares during the year (net of expenses)

Redemption of Compound Financial Instrument

Transferred to Retained Earning

Balance as at 31st March 2018

(12,59)

(12.59)




FIORA ONLINE LIMITED

Cash Flow Statement for the period ended 31st March 2018

Sr.

For the period ended

No Particulars __31st March 2018 7
) _Rs.in Lakhs Rs. in Lakhs
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before Taxes and Exceptional Itoms (12.59)
Operating Profit Before Working Capital Changes (12.59)
Adjustments for :
Increase / (Decrease) in other liabilitics 12.59
12.59
Cash generated from operations 0.00
Direct Taxes refund received / (Paid) -
Net Cash from Operating Activities 0.00
B {CASH FLOW FROM INVESTING ACTIVITIES
Net cash used in Investing Activities -
C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity shares (net of expenses) 15.00
Net eash from Financing Activities 15.00
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 15.00
CASH AND CASH EQUIVALENTS AS AT OPENING -
CASH AND CASH EQUIVALENTS AS AT CLOSING 15.00

Note: 1) Alf figures in brackets are outflows.

Balance Sheet.

2) Cash and Cash equivalent consist of Cash on hand and balance with banks as detailed in Note No 4 to the

As per our report attached

For N. M., RALJI & CO., For and on behalf of Board
Cha} tered Accountants
s ration No 108296W W

kww

N ThakkKar sl
Paltnel
Membership No 033329

Muinbai
Date: {5 ﬁr%)m 2018

irector

Director




FIORA ONLINE LIMITED
Notes to the financial statements for the period ended 315t March, 2018

Note 1

Cuompany information

Fiora Online Limited is a Limited Company domiciled in India and incorporated under the provisions of The Companies Act, 2G13. The
Company is a wholly owned subsidiary of Fiora Hypermarket Limited which opearies a Hypetmarket chain known as Star Bazaar as well ag
having cnline presence in B Commerce space through My247Market.com. The registered office of the company is logated at Trent House , G
block, Bandra Kurla Complex, Mumbai. The Company is set to venlure into ealine grocery business with its new brand - StarQuik.

Note 2

2.1 Basis of preparation

‘Fhese are the seperale financial statements prepared on the accrual basis of accounting and in nccordance with the Indian Accounting
Standards (Ind AS) notified under Companies {Indian Accounling Standards} Rules, 2015 and referred under Section 133 of the Companies
Act, 2013,

The financial statements were authorised for issue in ageordance with a sesolution passed by the Board of Directors on 18th April 2018

These financial statements have been prepared on a historiczl cost basis, except for certain {inancial assets and liabilities measured at fair
value or amortised cost (refer accounting policy regarding financial instruments), :

The financial statements arc presented in Indian rupees (INR) in Lakhs, which is also the Compuny’s functicnal currency, All values are
rounded ofl to the nearest INR Lakhs upto two decimals, except when otherwise indicated,

The financial statcments have been prepared for the period from 28th December 2017 being the dale of incorporation 1o 31st March 2018,
This being the first accounting period of the company, there are no corresponding figures for the previous year.

2.2 Summary of Significant accounting policics

b} Fair value measurement

The Company measures certain financial instruments at fair value at each reporting date,

Fair value is the price that would be received on sale of an gsset or paid to transfer a fiability in an ordetly transaction between market
participants at the measurement date. The fair value measuremenl s based ot the presumption that the transaction to sell the asset or transfer
the liability takes place either:

* In the principal market for the asset or liability, or

+ In the absence of a principal market, in the most advanlageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the assct or
linbility, assuming that market patticipants act in their economic hes interest,
A fair valic ineasurement of 2 non-financial asset takes into accounl a market participant’s ability (o gencrate cconomic benefils by using the
asset in its highest and best usc or by seiling it to another market participunt that would use the asset in its highest and bess use,
'The Company uscs valuation techniques that arc appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the usc of relevant observable inputs and minimising the use of unobservable inputs.
All assets and Habilities for which fair value is measured or disclosed in the financial staicments are categorised within the fair value
hicrarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

* Level 1 — Quoted {unadjusted) market brices in active markets for identival assets or liabilities

* Level 2(if levell feed is not availabie/appropriate} — Valuation technigues for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observabte.

* Level 3 (if tevell and 2 feed is not available/appropriate) -— Valuation techniques for which the lowest level input that is sigrificant o the
fair value measurement is unohservable.

The Company’s board / board Committee approves the poticies for both recurring fair value measurement, such as derivative instruments and
unquoted financial assels measured at fair value, and for non-recurring measurement, such as asscts held as part of discontinued operations.
Where scen required / appropriate external valuers are involved. The board/ board committee review the valuation results . This inciudes a
discussion of the major assumptions used in the valuations,

d) Taxes on Income

Current Tax

Tax on income for the current peried is determined on the basis of estimated taxable income and lax credits compuled in accordance with the
provisions of the relevant tax laws, Current income tax relating to items recognised oulside profit or loss is recogrised outside profit or Joss
(either in other comprehensive income or in equily). Management perivdically evaluates positions tzken in the tax relirns with respect to
situations i which applicable tax regulations are subjeet o interpretation and establishes provisions where appropriate. Current tax assets and
current tax lishilitics are offset if a legally enforceabls right cxists {o set off the recogaised amounts.




FIORA ONLINE LIMITED
Notes to the financial statements for the period ended 31st March, 2018

Deferved tax

Deferred tax is provided using the liability method on temporary differences between the fax bases of assets and linbilities ang their carrying
amnounts for financial reporling purposes at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow afl or part of the deferrcd 1ax asset to be utilised. Unrecognised deferred tax assels arc
reassessed t cach reporting date and are recognised o the extent that it has become probable that future taxable profits will allow the deferred
fax asset (o be recovered.

Deferred tax assets and labilities are measured at the tax rates that are expected 1o apply in the year when the asset is realised or the liability
is settled, based on tax rates (and tax Iaws) thet have been enacted or substentively enacted at the reporting date,

Defersed tax relating to items recognised outside the statement of profit and loss (consistent wilh applicable accounting standards) is
reeognised outside the statement of profit and loss. Deferred tax items are recopnised in correlation to the underlying transaction cither in
other comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabiitics are offsel il a legally enforceable right exists to set off current tax asscts against current income
tax Habilities. Company has recognised deferred tax asset to the extent of deferred tax Hisbilities.

c) Praperty, plant and equipment

All items of property, plant and equipment are initially recorded at cost. Subscquent to initial recognition, property, plant and equipment are
measured at cost less accumulated depreciation and any accurmulated impairment losses. The carrying vaiues of property, plant and equipment
are reviewed for impairment when events or changes in circumstances indicate that the carrying value may not be recoverable.

The cost of an item of property, plant and equipment is recognized as an assel if, and only if, it is probable that future cconomic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably, The cost includes the purchase price
and any directly attributable costs of bringing the asset to its working condition and location for its intended use, cost of replacing part of the
property, plant and equipment and borrowing costs that are dircetly atiributable to the acquisition, construction or production of & quulifying
proporty, plant and equipment. The accounting policy for borrowing costs is set out in note (g) betow. All other repair and maintenance costs
are recognized in the statement of profit or loss as incurred.

Depreciation en tangible assels is provided on "Straight Line Method" in accordance with Tnd AS 16 Property, Plant and Equipment’ with
useful life as prescribed in Schedule 11 of the Companics Act, 2013 as below except improvements to leasehold buitding which are amortised
over the period of lease terns.

Assets Usclul life in years
Building , _ - _ _ 60 |
Plant & Equipment ] B B 15 ]
Furniture and Flectric Inétallalion ‘ ) 10
Office Equipment ] . 5 ]
Computers /Computer server ) ‘ 36

An item of property, plant and equipment is de-recognized upon disposal or when no future cconomic benefits are cxpected from its use. Any
gain or loss on de-recognition of the asset {caleulated as the difference between the net disposal proceeds and the carrying amount of the
assel} is included in Statement of profit and loss it the year the asset is de-recognized,

The residual values, vseful fives and methods of depreciation of property, plant and equipment are reviewed at the end of each reporting
period and adjusted prospectively, if appropriate. ’

I} Intangible assets

Intangible asscls acquired arc initially recorded at cost.

Intangible assets with finite lives arc amortised over the useful economic life and assessed for impairment wheacver there is an indication that
the intangible asset may be impaired. The amortisation period and the mmortisation method for an intangible asset with a finite uscful life arc
reviewed at the end of each reporting period. 'The amortisation cxpense on intangible assets with finite lives is recognised in the statement of
profit and loss.

[n cuse of finile useful fives, following useful life has been considered:

Assets Useful life in years

Computer solyware ) . _ ) _ 5

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and arc recognised in the statement of profit or loss when the asset is dergcognised.




FIORA ONLINE LIMITED
Notes to the financial statements for the period entded 31st March, 2018

J} Impairment of non-financial assets
The Company assesses, at each reporting date, whether there is aty indication that an asset may be impaired, If any such indication exists the

company estimates the asset's recoverable amount and impairment is recognised if the carrying amount of thesc assets exceeds their
recoverable amount. The recoverable amount is the greater of the net selling price and their value in use. When there is indication that an

impairment loss recogmised for an assel in earlier accounting periods no longer exists or may have decrcased, such roversal of impairment

.

loss is recognised it: the Statement of Profit & Loss.

k) Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of & past event, it is probabie that an
outflow of resources embodying econemic bencfits will e required to seftle the obligation and a refiable estimale can e made of the amount
of the chligation, When the Company expeets some or all of a provision to be reimbursed, the expense refating to a provision is presented in
the statement of profit and loss nct of any reimbursement. The reimbursement is recognised as a separate assel, but only when the
reimbursement i virtually certain the amount of the receivable can be measured roliably.

Contingencics

A disclosure for contingent liability is made when there is possible obligation or a present obligation that may, but probably will not, require
an outflow of resources. Where there is a possible obligation or present obligation that the likelihood of outflew of resources is remote, no
proviston or disclosure is made,

m) Financial instruments

PFinancial assets

Initial recognition and measurement .

All financial assets are recognised initislly at Fair value (purchase vahue plus transaction costs that are aitribulable to the acquisition of the
finuncial asset}, amortised cost or at cost. Purchases or sales of financial assets that requirc delivery of assets within a time frame cstablished
by regulation or convention in the market place {regular way trades) are recognised on the trade dalc, i.e., the date that the Company commits
to purchase or sefl the asset.

Subscquent measurement

For purposcs of subsequent measurement, financial assets are classified in five categories:

* Debt instruments at amortised cost )

* Debt instruments at fair value through other comprehensive income (FVTOCI)

* Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)

* Equity instruments measured at fair valus through other comprehensive income (FVTOCT} or fair value through profit or loss (FVTPL)

Debt instruments at amortised cost
A “debt instrument’ is measured at the amortised cost if both the following conditions are met:
(a) The asset is held within a business model whose objective is to hold assets for collecti ng contractual cash flows, and
{b) Contractual terms of the asset give risc on specified dates to cash flows that are solely payments of principal and interest {SPPI) on the
principal anount 'ouls%anding.
After initial measurement, financial assets are subsequently measured at amorlised cost using the BIR method. Amortised cost is caleulated
by taking into account any discount or premium on acquisition and fees or costs that arc an integral part of the EIR. The EIR amortisation is
included in finance income in the Statement of Profit or Loss. The losses arising from impairment are recognised in the Statement of Profit or
Loss.

Debt instrument at FYTPL

FVTPL is a residual category for debt instruments. Any debt insteument, which does not meet the criteria for categorization as at amortized
cost or as FVTOCT, is classitied as at FVTPL.

Debt instruments included within the FYTPL category arc measured ut fair value with afl changes recognized in the Profit and Loss
Statement.

Equity instruments measured at FYTOCI or FVTPL )

All cquity investmens in scope of Ind-AS 109 arc measured a1 fair vahie. Equity instruments which are held for trading arc classified as at
EVTPL. For all other equity instruments, the Company decides to classify the same either as at FVTOCT or FVTPL. The Company makes
such clection en an instrament-by-instrument basis, The classification is made on initial recognition and is irrevocable.

If the Company decides (o classify an cquity instrument as at FEVTOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the other comprehensive income {OCI). There is no recycling of the amounts from OCI 1o P&L, even on sale of investment.
However, the Company may tzansfer the cumuiative gain or loss within equity.

Equity instrumienis included within the FVTPL calegory are measured at fair value with ail changes recognized i the P& L.

Derecognition

The Company derecognizes a financial asset only when the contractual rights to the cash flows fom the assct expires or it transfers the
financial asset and substantially all 1he risks and rewards of ownership of the asset.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the iower of the originai carrying amount
of the asse: and the maxinuum amount of consideration that the Company could be required (o repay.




FIORA ONLINE LIMITED
Notes to the financial statements for the period ended 31st March, 2018

Impairment of financial assefs

The Company asscsses at cach reporting date whether there is any objective evidence that a financial asset or a group of financial asscts is
impaired. A financial asset or a group of financial assets is deemed to be impaired if, there Is objective evidence of impairment as a result of
one or more events that has occurred afler the initial recognition of the asset (an incurred ‘loss event’) and that loss event has an impact on the
cstimated future cash flows of the {inancial asset or the group of financial assets that can be refiably estimated.

i} Nan derivative financial liabilities

Financial liabilities are classified as either “financial liabilities at fair value through profit or loss” or “other financial Liabilities”. Financial
liabilities are classificd, at initial recognition, as financial liabilities at fair value through profit or loss.

{a) Financial liabilitics arc classified as “financial Liubilities at fair value through profit or loss” if they are held for trading or if they are
designated as financial liabilities al fair value through profit or loss. These are measured initially at fair value with subsequent changes
recognized in profit or loss, Pair value is determined as per Ind AS 113 ‘fair value measurement’.

{b) Other financial lizbilities, inciuding loans and borrowing, are initially measured at fair value, inclusive of directly altributable transaction
costs. Subsequent to initial recognition, these are measured at amortized cost using the EIR method.

Derecognitivn of financial liabiities:

A financial liability is derecognised when the obligation under the liabifity is discharzed or cancelled or expires. When an existing financial
Hability is replaced by another from the same lender on substantially different terms, or the terms of an existing Hability are substantially
modificd, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new lisbility. The
difference in the respective carrying amounts is recognisced in the statement of profit or loss.

iii} Offsetting of financial instruments:

Tinancial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently enforceable legal
right to offset the recognised amounts and therc is as intention to settle on a net basis, to realise the asscts and scttle the liabilities
simultancously.

Nofe 3
Significant accounting judgements, estimates and assumptions

The preparation of the company's standalone financial statements reguires management to make judgements, estimates and assumptions that
affect the reported amounts of revenucs, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities, Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities afTected in future periods. The estimates and associated assumptions are based on historical experience and
various other factors that are belicved to be reasonable uader the circumsiances existing when the financial statements were prepared. The
estimales and underlying assumptions are reviewed on an ongoing basis, Revision fo accounting estimates is recognised in the year in which
the cstimates are revised and in any future year affected.

In the process of applying the Company’s accounting policies, management has made the following Tndgements, estimates and assumptions
which have significant effect on the amounts recognised in the financial statements:

Impairment of financial assets

The impairment provision for financial assets are based on assumptions about risk of defauit and expected Joss rates. The Company uscs
judgement in making these assumplions and selecting the inputs to the impairment calcuntation, based on Company’s past history, existing
market conditions as well as forward looking cstimates at the end of each reperting period.

Fair value measarement of financial instruments

When the fair values of financial assets and financial liabilitics recorded in the balance sheet cannot be measured based on guoted prices in
active markets, their fair value is measured using appropriate vaiuation techniques. The inputs for these valuations are taken from observable
sowrces where possibie, but where this is not feasibie, a degrec of judgement is required in establishing fair values. Judgements include
congiderations of various inputs inciuding liquidity risk, credit risk, volatility etc. Changes in assumptions / judgements about these factors
could affect the reported fair vatue of financial instrnents.

Taxes:-

Deferred tax assets are recognised for unused fax losses and tax credits to the extent that it is probable that taxable profit will be available
against which the losses can be utitised. Deferred fax assets have been recopnised based on the likely timing and the tevel of future taxable
profits.



FIORA ONLINE LIMITED

Notes to the finaneial statements for the period ended 31st March, 2018

Note 4

Property, plant and equipment

Rs. In k.akhs

Particulars

Additions
Disposals / Transfers

Buildings

Plaut &
Equipment

Furniture &
Fixures

Office equipment

Computers

1,78

1.95

20.53

Tatal

29.73

As af j1st March 2018

1,95

20,51

Depreciation charge for the year
Disposals / Transfers

29,73

As at 315t March 2018

Net book value
As at 31st March 2018

1.78

5,47

20.53

29,73

Note 5
Intangible assets

I&s. In Lakhs

Particulars

Conmputer
software

Total

Intangible assets
under
development

Cost:
Additions
Disposals / Transfers

441.09

441.09

As af 31st March 2018

441.09

441.09

Accumulated anertisation:
Amortisation charge for the year
Disposals / Transferg

As at 31st March 2018

Net book value
As at 315t March 2018

441,09

441.0%
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Notes to the financijal statements for the period ended 31st March, 2018

Note 6

Financial Assets - Cash and cash equivalents

Particulars

As at
31st March 2018

Rs, in Lakhs

Cash at Banks
Balances with Banks in :

- Current Accounts 15.00
Total 15.00
Note 7
Other current assets
As at
Particulars 31st March 2018
Rs. il_l_Lakhs
Unsecured, Considered pood
Balance recoverable from Government Authorities 82.32
Total 82.32
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Note 8
Share capital
Authorised share capital Hs. In Lakhs
Equity Shares Preference Shares
Number Amount (Rs} Number Ameunt (Rs)
Inereasc / (decrease) during the year ( face Value of Rs 10 each) 2,00,000 20.00 | 1,00,00,000.00 1,800.00
As at 315t Marel 2018 2,00,000 20.00 1,00,00,600 1,000.00

Rights, Prefercuces und restrictions sttuched to Equity shares

Each holder of Equity Shares is entitled to one vete per share. The shareholders have the right to receive interim dividends declared by the Board of Dircctors and final
dividends propoesed by the Board of Dircctors and approved by the sharcholders. In the event of liquidation of the Company, the holders of Equity shares will be catitled to
receive any of the remaining assels of the company, afler distribution of Preferential atounts. The distribution will be in propertion 1o the number of equity shares held by
the shareholders, The cquity sharcholders have all other rights as availabie to the equity sharcholders as per the provigions of Cotmpanics Act 2013 read together with the
Memorandum of Association and Articles of Association of the company as applicable,

Reconciliation of Share Capital Rs in Lakhs

Issued equify capital B . Numnbers Amnuﬁt Rs)
Equity shares of Rs 10 each issued, subscribed and fully paid

Changes during the year 1,50,000 15,00

As at 31st March 2018 1,506,040 15,00

Shares hield by holding company

As ot
31st March 2018
Flora Hypermarket Limited, holding company
1,50,000 equity shares of Rs 10 each 15.00
The details of sharcholders holdi than 5 % shares i der: As nf
e dedails of shavehiolders holding wmore than 5 % shaxes is as under: 315t March 2018

% holding in the

Name of the sharcholder:- Fiora Hypermarket Limited No.of shares clags

Bquity Shares of Rs, 10 each fully paid 1,530,000 100%

As per the records of the Company, including its Register of Sharehelders/ Members and other declaration received from Shareholders regarding Beneficial interest, the
above sharehelding represents both legal and beneficial ownership of shares,

Other equity
Rs in Laklis
Asat
313t March 2018
Surplus in Statement of Profit and Loss (12.59)

(12,59)
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Notes to the financial statements for the period ended 31st March, 2018

Note 9

Financial Liabilities - Other financial liabilities

Particulars

As at
31st March 2018

Rs. in Lakhs

Creditors for capital expenditure

a) To Fiora Hypermarket Limited 25729

b) To Trent Hypermarket Private Limited 29503
Other Payables

a) To Fiora Hypermarket Limited 10.29

b} To others 3.00

Total 565.54
Note 10
Other current liabilities
As at
Particulars 31st March 2018
Rs. in Lalkhs

Statutory dues payable 0.19
Total 0.19
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Notes to the financial statements for the period ended 31st March, 2018

Note 11
Other expenses

Particulars

For the period ended
31st March 2018

Rs. in Lakhs

Rates and Taxes 11.06
Professional and Legal Charges (.44
Bank Charges ( Full Figure in Rs 118/-) -
Directors' Fees 0.59
General expenses 0.50
Total 12.59
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Notes to the financial statements for the period ended 31st March, 2018

Note 12 - Commitments and contingencies

(a) Capital Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for Rs Nil

(b) Other Commitments
Other commitments - Rs Nil

(¢} Contingent liabilities
Contingent Liability for the year :- Rs Nil

(d) Claims against the company not acknowledged as debts :- Rs. Nil

Note 13
(a). General Expenses include :

Rs in Lakhs

For the period
ended
31st March 2018

Auditors' Remuneration (inclusive of taxes)-
Audit Fees _ (.40
Other Services 0.10

(b). There are no Micro and Small Enterprises , to whom the Company owes dues, which are outstanding for
more than 45 days as at 31st March, 2018. This information as required to be disclosed under the Micro,Small and
Medium Enterprise Development Act, 2006 has been determined to the extent such parties have been identified on
the basis of information available with the Company

(c). There are no amounts due and outstanding to be credited to Investor Education and Protection fund as at 3 1st
March 2018.

(d). Details on derivatives instruments and unhedged foreign currency exposures
(i) There are no forward exchange contract outstanding as at 31 st March, 2018
(if) There is no unhedged foreign currency exposure as at 31st March, 2018

{e). Operating Segment

The company's board/board committee considers online retailing as the main business of the entity and afl other
activities are incidental to the main business. It operates in a single peographical location. Accordingly, there are
no other separate reportable segments in terms of Ind AS 108 on “Operating Segments” and thus no further
disclosures are made,
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Note 14 - Related party disclosure

Parties where control cxists
Fiora Hypermarket Limited :- Hotding Company - 100%

Other Related partics where Transaction have taken place during the year

Trent Hypermarket Private Limited:- Comumon Share holder Trent Limited holding 50% in Trent Hypermarket Pvt Ltd
Trent Limited - Holding Company of Fiora Hypermarket Limited

Directors/Manager of the Company
Mr. P. Venkatesaly

Mr. P. K. Anand
Mr. S. W. Kamat

For the period ended
. 31st March 2018
Transaction during the year

Rs.in Lakhs

A) Purchase of Assets
a} Helding Company

Fiora Hypermarket Limited 257.22
b) Others
Trent Hypermarket Private Limited 295.04
B) Other transaction

Reimbursement of expenses incurred
a) Holding Company

Fiora Hypermarket Limited 10,29
b) Others

Trent Limited 0.02
Issue of Equity Shares to Fiera Hypermarket Limited 15.00
Fees paid to Directors

Sitting fecs 0.50

"Asat

Balance at the end of year 31st March 2018
Qutstanding payables

Fiora Hypermarket Limited 267.50

Trent Limited 0.02

Trent Hypermarket Private Limited 205.04

Terms and conditions of transactions with related parties

i) The sales to and purchases of capex & reimbursement of expenses from related parties are made on terms equivalent to those that
prevail in anm's length transactions. Outstanding balances on account of other payable are unsecured and settlement occurs in cash.
There have been ne guarantees provided or received for any related party receivables or payables.

i} No provisions have been made and no amounts have been written off in respect of receivables from related partics as at 315t March
2018.
ifi} Transactions above are inclusive ol all taxes.
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Note 15 - Income Taxes

Deferred tax assets not recognised in the books on foHowing: s in Lacs
As on 31st March 2018

Amount Rs in lacs

Unused business loss 3.77
Preliminary expenses carry farward v/s 35D 8.83

This being the first year of the Company, the company has no current tax liability and has not ¢reated any deferred tax assets on losses incurred during
the vear since the company is yet to start its operation.. :

Note 16 - Earnings per share (EPS)

Basic EPS amounts are caleulzted by dividing the profit for the year attributuble to cquity holders of the Company by the weighted average number of
Hquity shares ouistanding during the pericd.

Diluted EPS amounts are caleulated by dividing the profit attributable to equity holders of the Company by the weighted average number of Equity
shares outstanding during the period + the weighted average number of equity shares that would be issued on conversion of all the dilutive potential
equity shares into equity shares.

. As on 3ist March 2018
Profit attributable to Equity Shareholders (s, In Lakhs) (12.59}

Weighted average number of Bquily shares
(i) Far Basic Earning per share 36,164

(ii) For diluted Earning per share , 36,164
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Note 17 - Fair value hicrarchy

Quantitative disclosures fair value measurement hierarchy for nssels and Habilities -
Rs in Lakhs

As ot 315t March 2018
Total Quo-tcd prices in
active markets
(Level 1}

Flnaacial assets at smortised cost
Current ;
Cash and Cush Equivelent _ L1500 ]
Yinanctal Jinbilities at smortised cost: ]
Current . .
Other current [fnancial liabilites : 565.54 1

Note 18 - Financial risk managemeit objectives and policles

The company's finencial risk management is a integral part of how to plan and exgeute its business stralegies, The company's risk management policy is approved by the
board,

The Company’s principal financizl lizbiities, comprise trade and other payables. The Conpany’s principal financial assets include trade and other receivables, and cash
and cash equivalents that derive dircetly from its aperations and initial fund raising.

The Company is cxposed te market risk, credit risk , liquidity risk etc. The Company's senior naLageIngnt eversees the management of these risks. The Company’s soxior
manigement is overseen by the board with respect to risks and facilittes appropriate financial risk governance framework for the Company. Financial risks are identified,
measured and managed in accordance with the company's policles and risk objectives. The Board of Directors reviews and agrees policies for managing key risks, which
are summarised below,

Market risk

Market risk is the risk that the fair value of future cash flows of a Enancial instrument will fluctuate beesuse of changes in market prices. Market risk comprises thiee
types of risk: interest vale isk, currency risk and other price risk, such as equity price risk and commpdity risk, Financial instruments affeeted by market risk include losns
and borrowinps, deposits, etc.

The senior management manages market risk which evaluates and exercises control over the enlire precess of markel risk management, The senior management
recommends risk management vbiectives and policies, wltich are approved by the Board. The activities includs management of vash rescurces, borrowing sirategics, ete.

The sensitivity analyses in the following sections relate to the pesition as at 3 st March 2018,

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuats because of changes in market intercst tates. Since the Company

do not have any borwowing or investment , company's exposure to risk of chunge it markel interest rate s nil,

Foreign ¢urrency risk
Presently Company do not have any exposure to Foreign currency risk.

Credit risk
Credit risk is the risk that counterparty witl not meet its obligations under & financial instrament or customer conteact, leading Lo a finaucisl loss. Presently the Company
had yet 1o start its vperations hence company is not exposad to credit risk. .
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Liquidity risk

The Corapany's finance personned is respensible for Hauidity,fimling as well settlement management.In addition,the related policies and processes are overseen by senior
management. Management monitars the company's net liquidity position through rolling forecast on the basis of expected cash flows.

The table below summarises the maturity profile of the Company’s financial liabilities based on conlractual undiscounted payments.

Rs in Lakhs

_j Lessthan 1 Year | | to 5 years > 5 years Total
As at Jist March 2018 . .
Other Statutory Lisbility 0181 . IO 1
Other i il Labilities ’ 565.54 - - 565.54
TOTAL 565.73 - - - 365,73

The table below summarises the maturity profile of the Company’s non-derivative finsncial sssets based on contractual undiscounted maturities including interest that will

be camed on those assets.
Rs in Lukhs

As at 31st March 2018 Less than 1 Year | 1 te 5 years > 5 years _Total
Cash and Cash Equivalent N 500 - . 15.00
TOTAL ) 15.00 - -~ 15.00

Excessive risk concentration .
Concenlrations arise when u number of counterparties are engaged in similar busingss activities, or agtivities in the same peopraphical region, or have ecenomic Features
that would cause their ability te meet contractual obligations te be similarly affocted by changes in economic, political or other conditions. Cencentrations indicate the
relative sensilivily of the Company’s performance to developments affecting a particular industry or given set of counter parties,

Tn vrder le avoid excessive voncentrations of risk, the company’s pelicies aud procedures include specific guidelines to focus on the maintenance of & reasonably
diversified portfelio. Mdentificd concentrations of credit risks arg contrefled and managed accordingly.

In order to avoid excessive concentrations of risk, the company’s policies and procedures include specific puidelines to mitigate these risks.

Capital manapgenicnt

For the purpose of the Company’s capitat went, capital includes issued equity capilal and all other equity reserves attributable to the equity holders of the
company. The primary objectives of the Company’s capital management is to maximise the shareholder value while providing stable capital structure that favilitate
considered risk taking and pursuil of business growth.

The Company manages its capital structure and makes adjustments in light of changes in ecenomic conditions and business opportunities. To maintain or adjust the
capital structure, the Company may adjust the dividend payment 1o shareholders, mise/ pay down debt or issue new shares.

Nete 19 - Standards issued but not yet effective

The standards issucd, but not yet effective upte the date of isswance of the Company's financial statements is disclosed below, ‘The Compuny shall adopt this standard
when it becomes ¢ffective. :

Ind AS 115 Revenue from Contracts with Customers

Ind AS 115 was issued in February 2015 and establishes 2 five-step model te account for revenue arising from contracts with custemer, Under Ind AS 115 revenue is
recognised at an pmounl that reflects the corsideration to which an enlity expects to be entitled in exchange for transferring goods or services to & customer, The new
revenue standard will supersede all current revenue recognition requircments under Ind AS. The company is in the process of anzlysing the impact of the proposed
standard. This standard will come inlo force from accounting period commencing on or after 1st April 2018, The Company will addopt the new standard on the required

cffective date.

Ind AS 116 Leases
Ind AS 116 introduses single leases avcounting module and requizes recognition of assets and liabilities for all type of leage with a term of more than 12 months, unless

3

the underlying assets is of low value, The new revenue standard will supersede existing Ind AS 17 "Leases”. This standard will come into force from accounting period

As per our report attached

commencing on or after 15t April 2019, The Company is in process of analysing the impact of propused standard.
For and :%\:m___
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