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Trent Brands Lmited
Balance sheet as at 31st March, 2019

Rs. In Lakhs
- o) As at 31st March | As st 34st March
: ;: ..:Farticulars ””” Notes ;; 3019 018
1, ASSETS
Non-current assets
Property, plant and equipment 1 2,185.51 2,146.03
Financial Assets
Non-current investments 2 1,032.23 1,000.90
Other non-current assets 3 31,27 86.21
Total Non-Current Assets (A) 3,249.01 3,233.14
Current Assets
Financial Assets .
(i} Current investments 4 384.39 471.85
{ii) Cash and cash equivalents 5 11.47 7.51
{iif} Other current assets 6 3.01 3.01
Current tax assets {Net) 6.71 -
Other current assets 7 39.35 8.70
Total Current Assets {B) 444.93 4581.07
Total assets (A+B) 3,693.94 3,724.21
[, EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 8 677.08 677.08
b) Other Equity 8 2,778.38 2,833.67
Tatal Equity (C) 3,455.46 3,510.75
Non-current labilities
Deferred tax liabilities {Net) 9 - -
Total nan-current liahilitles - -
Current liabilities '
Financial Liabilities
{i}Trade payables 10
(a) Total outstanding dues of micro entesprises and small - -
enterprises
(b)Total outstanding dues of creditors other than micro enterprises 28.24 178.79
and small enterprises
{ii} Other financial liabilities 11 141.31 1.39
Other current liabilities 12 4.39 0.29
Liahitities for Current Tax (Net) 64.54 32.99
Total current liabilities 238.48 213.46
Total Liabilities (D) 238.48 213.46
Total Equity and Liabilities {C+D) 3,693,94 3,724.21

See accompanying notes to the financial statements
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Trent Brands Limited
Statement of Profit and Loss for the year ended 31st March 2019

Rs. In Lakhs
| :For the year For the year
Particulars Nates © | - “‘ended 31st ended 315t
March 2019 March 2018
Revenues
Revenue from operations 13 7.12 -
QOther income 14 299,23 186,33
Total Revenue (A) 306.35 186,323
Expenses
Depreciation and amortization expense 1 89.99 79.78
QOther expenses 15 296.61 324,05
Tatal Expenses (B} 386.60 163.83
Profit/{Loss) hefare tax { C}= (A)-{B) {80.25)} 22.50
Tax expense;
- Current tax - B
- Deferred tax - -
Total Yax expenses (D) - -
Profit/{Loss) for the year (E )= {C)-(D} {80.25) 22,50
Other Camprehensive Income / (Loss} 16
Items that will not be veclassified to profit or loss 24.96 19.72
Other camprehensive Income/f{loss} for the year, net of taxes {F) 24.96 19.72
Total Comprehensive Income for the year (E +F } {55.29) 42.22
Earnings per equity share
(1) Basic {1.19) 0.33
(2) Diluted {1.19) 0.33
See accompanying notes to the financial statements
As per our report of even date
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TRENT BRANDS LIMITED
Cash Flow statement for the year ended 31st March 2019

Rs. In Lakhs

Year Ended on

Year Ended on

31st March 2019 31st March 2018
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before Tax {80.25) 22.50
Adjustments for :
Depreciation 89.99 79.78
Remeasurement of Dafined contribution Plan (Previous year Rs.357 } - {0.00)
Interest Income {178.23) {29.97)
Adjustment for measuring the investment at fair value (32.14) (16.11)
Doubtful advances written off - 0.08
Liabilities no tonger required written back (net) {76.43) {0.09}
Dividend Income (3.96) {140.09}
Profit/{loss) on Sale of Investments {8.47) 10.07}
Operating Profit / {loss) before working capital changes (289.49) (83.37)
Adjustmenis for ;
Decrease/(Increase) In Short-Term Loans and other current assets - 5171
Decrease/{Increase) In Other Current Assets (16.97) -
{Decrease)/Increase In Trade Payables {74.12} 59.90
{Decrease)/Increase In Gther Current Liabilities 0.87 27.00
Cash generated from / (used in) operations: {379.71) 54.64
interest received on Income Tax Refund 178.23 29.97
Direct taxes/Advance Tax (Paid}/Received (net} 79.79 -
Net Cash from / {used in) operating activities (121.69) 84,61
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property ,Plant and Equitpments - {0.93)
Proceeds fram Sale/Redemption of non-current investments 34.69 -
Purchase of Non-Current investments {41.00) -
Purchase of Current investments {932.85) {265.00)
Praceeds fram Sale/Redemption of Current Investments 1,060.85 15.00
Dividend Received 3.96 14009
Net Cash from / (used in) investing activities 125.65 {110.84)
C. CASH FLOW FROM FINANCING ACTIVITIES
Net cash from / (used in) financing activities - -
Net increase',pr {decrease) in cash and cash equivalents 3.96 (26.23})
Opening cash and cash equivalents 7.51 33.74
Closing cash and cash equivalents (Refer Note 5 of Balance Sheet) 11.47 7.51

See accompanying notes to the financial statements
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Trent Brands Limited

Statement of Changes in Equity for the year ended 31st March 2019

a. Equity Share Capital

Particulars Note |Rs. In takhs
As at 31st March 2017 677.08
Changes during the year -
As at 31st March 2018 677.08
Changes during the year -

As at 31st March 2019 8 677.08
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Trent Brand Limited

Statement of changes in equity for the year ended 31st March 2019

B.Other Equity

Reserves and Surplus Rs. In Lakhs
Retained Equity
Securities General Earnings instruments Remeasurment
Particulars R surplus in through Other on Defined Total
Premium Reserve ) . o
Profit and comprehensive |contribution Plan
Loss Account income
Balance at 31st March 2017 2,668.06 493.29 {450.09) 81.37 (1.18)| 2,791.45
Profit / (loss) for the year - - 22.50 - - 22.50
Other Comprehensive Income for the year
(net of tax} - - - 19.72 (0.00) 19.72
Balance as at 31st March 2018 2,668.06 493,29 (427.59) 101.09 (1.18)| 2,833.67
Profit / (loss) for the year - - {80.25) - - {80.25)
Other Comprehensive Income for the year
{net of tax) - - - 24.96 - 24,96
Balance as at 31st March 2019 2,668.06 493.29 (507.84) 126.05 (1.18)| 2,778.38

See accompanying notes to the financial statements
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Trent Brands Limited
Notes to the Balance sheet as at 31st March, 2019

Note 1
Property, plant and equipment
Rs. In Lakhs
‘Pértl:iculars;l : A Furmt"e& 4 Plant& : 2 ¥ Computers : “Tetal
: S CFixurestiio ] Equipment i T S

Gross Carrying Amount

As at 1st April 2017 2,287.66 2,234.47 - - - . - 4,522.13
Additions - - 0.93 - - - 0.93

Disposals / Transfars - - - - - - -
As at 31st March 2018 2,287.66 2,234.47 0.93 - - - 4,523.06
Additions - 17.74 2.58 74.93 26.37 7.85 129.47

Disposals / Transfers - - - - - - -

As at 31st March 2019 ’ 2,287.66 2,252.21 3.51 74,93 26.37 7.85/ 4,652.53
Accumulated Depreciation:

As at 315t March 2017 - 640.86 - - - - 640.86

Depreciation charge for the year - 79.68 0.10 - - - 79.78

Disposals / Transfers - - - - - - -
As at 31st March 2018 - 720.54 0.18 - - - 720.64

Depreciation charge for the year - 73.75 122 1.17 1.23 0.62 89.99
IDisposaIs / Transfers - - - - - - -
IAS at 31st March 2019 - 796.2% 1.32 11.17 1.23 0.62 810.63

Impairment Provision

As at 31st March 2018 860.51 785.88 - - - - 1,656.39

As at 31st March 2019 860.51 795.88 - - - - 1,656.39
INet book value

As at 31st March 2018 1,427.15 718.05 0.83 - - - 2,145.03

As at 31st March 2019 1,427.15 B60.04 [ 2.19 63.76 25,14 7.23 2,185.51




Trent Brands Lmited
Notes to financial statements for the year ended 31st March, 2019

Note 2
FINANCIAL ASSET - NON CURRENT INVESTMENTS:

Rs. In Lakhs
1 -As.at 31st March - As at 31st March

Particulars -~ e R T L) 2018

Investments in equity instruments
Unquoted investments
Investments in subsidiaries - At Cost
Fiora Services Limited {137,651 {As at 31 March 2018: 136,530)
equlity shares of Rs 100 each] 896.20 © 85523

896.20 855.23

CQuoted investment In Other Companies -FVTOCE
Tata Investment Carporation Ltd. [16,330 (As at 31 March 2018: 136.03 145,67
19,800) Equity shares of Rs. 10/- each}

136.03 145.67
Total Investments in Equity shares 1,032.23 1,000.90
Quoted 136.03 145.67
Unguoted 896,20 855.23
Tatal s o e S e 1003223 S 0 17000:.90:

Note 3
OTHER NON CURRENT ASSETS
Rs. In Lakhs

[ AsatatstMarch | AsatststMarch
2009 018
Advance Payment of Taxes 31.27 86.21
Total: i nee - 3y 8621
Note 4
FINANCIAL ASSET - CURRENT INVESTMENTS
Rs. In Lakhs
| Asat31st March | Asat31st March
“‘Particular 10190

A. Investments - Mutual Funds

Quoted investments - FYTPL
Tata Liquid Plan A Growth[Nit {As at 31st March 2018: 8,034.37 units) of

Rs.3,189.85 Each] - 256.28
Tata Ultra short Term fund Direct Growth[Nif {As at 31st March 2018:

8,117.92 units) of Rs.2,655.46 Each] - 215.57
Tata Liquid Fund Growth-Regular[556.69 units{As at 31st March 2018:Ni

units) of Rs.2,930.55 Each] 16.32 -
Tata Liquid Fund Growth - Direct[12,500.566 Units (As at 31st March 2018:Nil
units) of Rs.2,944.43 Each]) 368.07 -

138439 |

Total:

Cnaﬂ&fed
F‘ch\uﬂ(ﬂn\\"




Trent Brands Lmited

Notes to financial statements for the year ended 31st March, 2019

Note 5
FINANCIAL ASSET - CASH AND CASH EQUIVALENTS

Rs. In Lakhs

L “Asat 31st:March | 'As at.31st March
“Particulars ) : g :
i R 2019 0 (02018
Cash at Banks
Balances with banks in :
- Current accounts 11.47 7.51
Total iy TA7 7.51

Note 6
FINANCIAL ASSET - Other Current Assets

Rs. In Lakhs -

{Unsecured,considered Good)

_ Particulars

Asat3istMarch |
049

~Asat31stMarch

o 018

Security Depasits 3.01 3.01
© 3,01 L2301
Note 7
OTHER CURRENT ASSETS
Rs. In Lakhs

{Unsecured,considered Good}r 7

Particulars = =

| Asat3istMarch | A
12019 |

s at31st March
o018

Balances with GST Authorities 32.24 4.85
Other Receivables 4.30 1.44
Pre-paid Expenses 2.81 241
Totalin i R 39:35{: 870

Crartered "”\
pecosntBt fo)
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Trent Brands Lmited
Nates to financial statements for the year ended 31st March, 2019

Note 8
EQUITY SHARE CAPITAL
Rs. Ir Lakhs
As at 31st March | "As at 31st March
Particulars 2018 2018
Authorised:
85,00,000 Equity Shares of Rs.10/- each 850.00 850.00
300,00,000 10% Non Cumulative Convertible Preference shares of Rs.1Q/-
each. 3,000.00 3,000.00
3,850.00 3,850,00
Issued,Subscribed and Paid up
67,70,807 Equity Shares of Rs. 10/- each fully paid-up 677.08 677.08
Total Equity -5 677,08 677.08

{1.{{a) The Company has equity shares having par value of Rs 10 per share.Each holder of Equity Shares is entitled to one vote per share. The shareholders

have the right to receive interim dividends declared by the Board of Directors and fina! dividend proposed by the Board of Directors and approved by the

shareholders In the event of liquidation of the Company,the holders of Equity shares will be entitled to receive any of the remaining assets of the company,

after distribution of Preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. The equity

sharehotders have ail other rights as available to the equity shareholders as per the provisions of Companies Act 2013 read together with the Memorandum

of Association and Articles of Association of the compaay, as applicable.

During the year ended 31st March 2019,the Company has not declared any dividend {Previous year:NIL )

2.During the current year and previous year,there has been no movement in issued,subscribed and paid up equity shares of the Company

{2.) Detail of shareholder holding more than 5% Equity shares are as under:

Mame of shareholder

For the Year Ended on 31.03.2019

For the Year Ended on 31,03.2018

- Nos % of total shares Nos % of total shares
Equity shares
Trent Ltd (Holding Company) 3,521,227 52.01% 3,521,227 52.01%
3,249,580 47.99% 3,249,580 47.99%
Fiora Business Support Service Ltd. {(Subsidiary of holding Compary)
Closing Balance 6,770,807 100.00% 6,770,807 100.00%
Rs. in Lakhs
' e “Rsat3istMarch [ ASat 315t March
U Particulars, 2009 T 200
QTHER EQENTY
Other Reserves
General reserve 493,29 493.29
Securities premium 2,668.06 2,668.06
Retained earnings {507.84) {427.59)
2,653,51 2,733.76
Equity Instruments through Other Comprehensive Income 126.05 101.09
Remeasurements of the net defined benefit Plans{net} {1.18} {1.18)
124.87 99.91
[Total - Other Equity ;i ina iy SO IIR B 2,833.67,




Trent Brands Lmited

Notes to financial statements for the year ended 31st March, 2019

Note 9
DEFERRED TAX LIABILITIES (NET)
Rs. In Lakhs
Particulars .| Asat3ist March' | ~As at 31st March -
SR e S 019 G018
Deferred Tax liabilities
Investment valued at fair value 3.05 4.87
Depreciation 110.69 83.62
{a) 113.74 88.49
Deferred Tax assets
Unabsorbed Depreciation™® 113.74 87.97
Others B 0.52
(b} 113.74 88.49

Net Deferred Tax Liability (a)-(b)> -

*Recoghised only to the extent of deferred tax liability.

Note 10
FINANCIAL LIABILITIES - TRADE AND OTHER PAYABLES

Rs. In Lakhs

‘As at 31st March -

L2018

Financial Liabilities at amortised cost

(a) Total outstanding dues of micro enterprises and smail
enterprises

{b)Total outstanding dues of creditors other than micro
enterprises and small enterprises

28.24

178.79

gnaneted

peguuntants

[
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Trent Brands Limited

Notes to financial statements for the year ended 31st March, 2019

Note 11

FINANCIAL LIABILITIES - OTHER CURRENT FINANCIAL LIABILITIES

Rs. In Lakhs

~Particulars Asat 31st March | As at31st March
Lo 2019 2018
Employee related liability 0.60 139
Creditors for capital expenditure 140.71 -
Total = a0 139
Note 12
OTHER CURRENT LIABILITIES
Rs. In Lalkhs
 Porticulars _Asat31stMarch | Asat31st March
P . 2013 | 201 :
Withholding taxes and other Statutory dues 4.39 0.29
Total ‘439

Cnartered

Mwumama -




Trent Brands Limited

Notes to financial statements for the year ended 31st March, 2019

Note 13
REVENUE FROM OPERATIONS Rs. In Lakhs
b e ‘Current Year Previous Year
Particulars T R :
2018-2019 2017-2018
Business Associate Fees 7.12 -
Total 7 7a2) E
Note 14
OTHER INCOME Rs. Lakhs
. ~ CumentYear [ PreviousYear
s o Particulars 20182019 | 20172018

Finance Income

- interest on Income tax refund 178.23 29.97
Dividend Income

- Subsidiaries - 136.53

- Others 3.96 3.56
Gain on sale of current investments 8.40 0.07
Gain on sale of non current investments 0.07 -
Other non-operating income

- Misceflaneous income - 0.09

- Provision no longer required written hack 76.43 -
Changes in the fair value of Investments;

Current mutual funds 32.14 16.11
Total =0 299.23 W1186:33.




Trent Brands Limited

Notes to financial statements for the year ended 31st March, 2019

Note 15
OTHER EXPENSES Rs. In Lakhs
: Current Year. Previous Year
~“Particulars . 2018-2018 2017-2018
Power and fuel 25.44 60.00
Repairs to building 21548 -
Rates and taxes 18.59 14.99
insurance 0.77 1.00
Professional and legal charges 29.20 1.44
General expenses 1.68 0.89
Audit fee 0.95 0.93
Directors' fees 4.50 4.80
Totaliininil Dl 1096,61 L 184:05
Note 16
OTHER COMPREHENSIVE INCOME Rs. In Lakhs
SR L e . CurrentYear | PreviousYear
- Pparticulars. . 20182019 | = 20172018
ltems that will not be reclassified to profit or loss
(i} Equity Instruments through Other Comprehensive
income 24.96 19.72
(i) Remeasurment of Defined Benfit Plan - {0.00)

( Previous Year Rs.357)

Total: i




Trent Brands Limited
Notes to the financial statements for the year ended 31st March, 2019
{All amounts in Rs. Lakhs, unless otherwise stated)

Note 17

Company information

Trent Brands Limited {The Company } is a public Limited Company domiciled in India and is incorporated under the
pravisions of the Indian Companies Act, 1956. The registered office of the company is located at 2nd Floor, Taj Building,210
Dr.D N Road,Mumbai 400 001,

The Company is engaged in retailing refated services thraugh the property owned by it and leasing of property.

17.1 Basis of preparation

The financial statements are prepared on the accrual basis of accounting and in accordance with the [ndian Accounting
Standards {Ind AS} notified under Companies {Indian Accounting Standards) Rules,2015 and referred under Section 133 of
the Companies Act,2013.

The financial statements were authorised for issue in accordance with a resolution passed hy the Board of Directors on
19th April, 2019. '

These financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities
measured at fair value or amortised cost (refer accounting policy regarding financial instruments).

These financial statements are presented in Indian rupees (INR) in Lakhs, which is also the Company’s functional currency.
All values are rounded off to the nearest INR Lakhs upto two decimals,except when otherwise indicated.

17.2 Summary of Significant accounting policies

a} Fair value measurement

The Cormpany measures financial instrument at fair value at each balance sheet date.

Fair value is the price that would be received on sale of an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair vaiue measurement is based on the presumgption that the
transaction to sell the asset or transfer the liability takes place either:

« |n the principal market for the asset or liability, or

« In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a lability is measured using the assumptions that market participants would use when pricing
the asset or liahility, assuming that market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to anather market participant that would use the asset
in its highest and best use.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable
inputs.
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as folfows, based on the lowest level input that is significant to the fair value measurement
as a whole:

s Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

* Level 2(if leveil feed is not available/appropriate} — Valuation techniques for which the lowest level input that is
significant to the fair value measurement is directly or indirectly observable.

« Level 3 {if levell and 2 feed is not avallable/appropriate) — Valuation technigues for which the lowest level input that is
significant to the fair value measurement is unobservable.

The Company’s board/hoard Committee approves the policies for both recurring fair value measurement, such as
derivative instruments and unquoted financial assets measured at fair value; and for non-recurring measurement, such as
assets held as part of discontinued operations. Where seen required/appropriate external valuers are involved.The board/
board committee review the valuation results . This includes a discussion of the major assumptions used in the valuations.

h) Revenue recognition

Business Assaciate Fees

Retail Business Arrangement Fees income is recognised on accrual hasis (net of taxes, if any).
Interest income

Interest income is recognised on an accrual basis using effective interest rate (EIR) method.




Trent Brands Limited
Notes to the financial statements for the year ended 31st March, 2019
{All amounts in Rs. Lakhs, unless otherwise stated)

Dividends

Dividend income is recognised when the Company’s right to receive the payment is established.

Rental income

Rental income arising from operating leases is accounted for on a straight-line basis over the lease terms, except where
escalation in rent is in line with expected general inflation.

¢) Taxes on Income

Tax on income for the current period is determined on the basis of estimated taxable income and tax credits computed in
accordance with the provisions of the relevant tax laws.

Current Tax

Current Income Tax relating to items recognised directly in equity is recognised in equity and not in the statement of Profit
and Joss. Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences at the reporting date between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be availabie to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are reassessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

In accordance with Para 35 of Ind AS 12 Deferred tax assets in respect of carryforward of unused tax losses or uhused tax
credit is recognised to the extent of available taxable temporary differences. }

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settfed, based on tax rates (and tax laws} that have been enacted or substantively enacted at the
reporting date.

Deferred tax relating to items recognised outside the statement of profit and loss (consistent with applicable accounting
standards) is recognised outside the statement of prafit and loss. Deferred tax items are recognised in correlation to the
underlying transaction either in other comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a fegally enforceable right exists to set off current tax assets
against current income tax liabilities .

d} Property, plant and equipment

All items of property, plant and equipment, including freehold land, are initially recorded at cost. Subsequent to initial
recognition, property, plant and equipment other than freehold land are measured at cost less accumulated depreciation
and any accumulated impairment losses. Freehold land has an unlimited useful life and therefore is not depreciated. The
carrying values of property, plant and equipment are reviewed for impairment when events or changes in circumstances
indicate that the carrying value may not he recoverable.

The cost of an item of property, plant and equipment is recognized as an asset if, and only if, it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably.
The cost includes the purchase price and any directly attributable costs of bringing the asset to its working condition and
location for its intended use, cost of replacing part of the property, plant and equipment and borrowing costs that are
directly attributable to the acquisition, construction or production of a qualifying property, plant and equipment. The
accounting policy for borrowing costs is set out in note {e) below. All other repair and maintenance costs are recognized in
the statement of profit or loss as incurred.

Depreciation on tangible assets is provided in accordance with IND AS 16 'Property, Plant and Equipment’ with usefut life as
prescribed in Schedule il of the Companies Act,2013 on written down value method.

Assets Useful life in
years
Building 3 , 60
Plant & Equipment 5
Furniture & Electrical Installation 10 M
Office Equipment {5
Computers/Computer Server 3/6




Trent Brands Limited
Notes ta the financial statements for the year ended 31st March, 2013
(Al amounts in Rs. Lakhs, unless otherwise stated)

An item of property, plant and equipment is de-recognized upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or ioss on de-recognition of the asset (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in statement of profit and loss in the year the asset
is de-recognized.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at the end of
each reporting period and adjusted prospectively, if appropriate.

e) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time ta get ready for its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they accur. Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs,

f) Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the
inception of the lease. The arrangement is (or contains) a lease if fulfilment of the arrangement is dependent on the use of
a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly
specified in an arrangement.

A lease is classified at the inception date as a finance lease or an operating lease,

Lease arrangements where the risks and rewards incident to ownership of an asset substantially vest with the lessor are
recognised as operating leases. Lease rents under operating leases are recognised in the Statement of Profit and Loss on
straight line basis ,except where escalation in rent is in line with expected general inflation.

Lease arrangements where lessee assumes substantially all the risks and rewards of ownership are classified as finance
leases.Finance leases are capitalized at the fower of the fair value of the leased assets at inception and the present value of
minimum lease payments.Lease payments are apportioned between the finance charge and the outstanding liability. The
finance charge is allocated to periods during the lease term at a constant periodic rate of interest on the remaining balance
of the liability,

g) impairment of non-financial assets

The carrying value of assets / cash generating units at each Balance Sheet date are reviewed for impairment, If any
indication of impairment exists, the recoverable amount of such assets is estimated and impairment is recognised, If the
carrying amount of these assets exceeds their recoverable amount.The recoverable amount is the greater of the net selling
price and their value in use.When there is indication that an impairment loss recognised for an asset in earlier accounting
periods no longer exists ar may have decreased, such reversal of impairment loss is recognised in the statement of profit &
loss.

h) Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the cbligation and a refiable
estimate can be made of the amount of the obligation. When the Company expects some or all of & provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain the amaunt of the receivable can be measured refiably. The expense refating to a
provision is presented in the statement of profit and loss, net of any reimbursement,

i) Contingencies v

A disclosure for contingent liability is made when there is possibie obligation or a present obligation that may, but probably
will not, require an outflow of resources. Where there is a possible obligation or present obligation that the likelihood of
outflow of resources is remate, no provision or disclosure is made.

i} Employee benefits




Trent Brands Limited
Motas to the financial statements for the year ended 31st March, 2019
{All amounts in Rs. Lakhs, unless otherwise stated)

The Company participates in various emplayee henefit plans. Pensions and other post-employment benefits are classified
as ejther defined contribution plans or defined benefit plans. Under defined contribution plan, the Company’s only
obligation is to pay a fixed amount. Under a defined benefit plan, it is the Company’s obligation to provide agreed benefits
to the employees, The present value of the defined benefit obligations is calculated by an independent actuary using the
projected unit credit methad. The Company has the following employee benefit plans:

(i} Contribution to Provident fund ,family pension fund,ESIC labour welfare fund and superannuation fund:

(a) Company's contributions during the year towards Government administered Provident Fund, Family Pension Fund, ESIC
and Labour Welfare Fund are charged to the statement of profit and loss as incurred.

(b} Company’s contributions during the year towards Superannuation to the Superannuation Trust administered by a Life
Insurance Company are recognized in the statement of profit and loss as incurred.

(if} Gratuity .

in accardance with the Payment of Gratuity Act, 1972, applicable for Indian companies, the Company provides far a lump
sum payment to eligible employees, at retirement or termination of employment based on the last drawn salary and years
of employment with the Company. The gratuity fund is managed by the Life Insurance Corporation of India (LIC} . The
Campany’s obligation in respect of the gratuity plan, which is a defined benefit plan, is pravided for based on actuarial
valuation using the projected unit credit method. The Company recognises actuarial gains and losses immediately in other
comprehensive income, net of taxes.

(iii ) Other retirement benefit

Provision for other retirement / post retirement benefits in the forms of pensions, medical benefits and long term
compensated absences {leave encashment} is made on the basis of actuarial valuation.

k) Financial instruments

i)Financial assets

tnitial recognition and measurement ]

All financial assets are recognised initially at fair value {purchase value plus transaction costs that are attributable to the
acquisition of the financial asset). Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place (regular way trades} are recognised on the trade date, i.e,, the
date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

« Debt instruments at amortised cost

 Debt instruments at fair value through other comprehensive income (FVYTOCH)

 Debt instruments, derivatives and equity instruments at fair value through profit or loss {FVTPL}

« Equity instruments measured at fair value through other comprehensive income FYTOCH

Debt instruments at amortised cost '

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPP1) on the principal amount outstanding.

After initlal measurement, financial assets are subsequently measured at amortised cost using the EIR method. Amortised

cost is calculated by taking inta account any discount or premium on acguisition and fees or costs that are an integral part

of the EIR. The EIR amortisation is included in finance income in the Statement of Profit or Loss. The losses arising from

impairment are recognised in the Statement of Profit or Loss.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization

as at amortized cost or as FVTO(, is classified as at FVTPL. 7

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the

statement of profit and loss.
e
B AS S
AP OSN

& I
g;\:;r.\ewd
;-\uoouf“ﬁm‘"




Trent Brands Limited
Notas to the financial statements for the year ended 315t March, 2019
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Equity investments

All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments which are held for trading are
classified as at FVTPL, For all other equity instruments, the Company decides to classify the same either as at FVTOCI or
FVTPL. The Company makes such election on an instrument-by-instrument basis. The classification is made on initial
recognition and is irrevocable.

if the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the other caomprehensive income {OCl). There is na recycling of the amounts from
OCl to P&L, even on sale of investment. However, the Company may transfer the cumulative gain or lass within equity.
Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the

statement of profit & loss.

Derecognition

The Company derecognizes a financial asset only when the contractual rights to the cash flows from the asset expires or it
transfers the financial asset and substantially ali the risks and rewards of ownership of the asset.

Continuing involvement that takes the forin of a guarantee over the transferred asset is measured at the lower of the
otiginal carrying amount of the asset and the maximum amount of consideration that the Company could be required to
repay.

Impairment of financial assets

The Company assesses at each reporting date whether there is any objective evidence that a financial asset or a group of
financial assets is impaired. A financial asset or a group of financial assets is deemed to be impaired if, there is objective
evidence of impairment as a result of one or more events that has occurred after the initial recognition of the asset.(an
incurred “loss event’) and that loss event has an impact on the estimated future cash flows of the financial asset or the
group of financial assets that can be reliably estimated.

ii)Non-derivative financial liabilities

Financial liabilities are classified as either “financial liabilities at fair value through profit or loss” ar “other financial
Liabilities”.

{a) Financial liabilities are classified as “financial liahilities at fair value through profit or loss” if they are held for trading or if
they are designated as financial liabilities at fair value through profit or loss. These are measured initially at fair value with
subsequent changes recognized in profit or loss. Fair value is determined as per IND AS 113 “fair value measurement’.

(b) Other financial liabilities, including loans and borrowing, are initially measured at fair value, net of directly attributable
transaction costs. Subsequent to initial recognition, these are measured at amortized cost using the EIR method.

Derecognition of financial liabilities:

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by ancother from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange ot modification is treated as the derecognition of the original
fiability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

I} Investment in subsidiaries:

Investment in susbidiaries are carried at cost less accumulated impairment losses, if any. Where an indication of
impairment exists, the carrying amount of the investment is assessed and written down immediately to its recoverahle
amount. On disposal of investment in subsidiaries, the difference between net disposable proceeds and the carrying
amounts are recognised in the statement of profit and loss.
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Note 18
Significant accounting judgements, estimates and assumptions

The preparation of the Company’s standalone financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assats and liabilities, and the
accempanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could resuit in outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods. The estimates and associated assumptions are based on historical experience and
vartous other factors that are believed to be reasonable under the circumstances existing when the financial
statements were prepared. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision
to accounting estimates is recognised in the year in which the estimates are revised and in any future year affected.

In the process of applying the Company’s accounting policies, management has made the following Judgements,
estimates and assumptions which have significant effect on the amounts recognised in the financial statements:

Provision for doubtful advances and trade receivahles: The company is not significantly exposed and the amount
involved is not material therefore Company does not calculate any credit lass for trade receivables and advances to
parties as required under IND AS 109 ‘Financial Instrument'.However,the company provides for doubtful advances
and trade receivables based on its judgement about recaverability of amount.

Deferred tax assets

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be
available against which the fosses can be utilised. Deferred tax assets in respect of carry forward of unused tax
losses or unused tax credit have been recognised to the extent of available taxable temporary differences.

Fair value measurement of financial instruments

When the fair values of financial assets and financial Habilities recorded in the batance sheet cannot be measured
based on quoted prices in active markets, their fair valte is measured using appropriate valuation techniques. The
inputs for these valuations are taken from observable sources where possible, but where this is not feasible, a
degree of judgement is required in establishing fair values. Judgements include considerations of various inputs
including liquidity risk, credit risk , volatility etc. Changes in assumptions/judgements about these factors could
affect the reported fair value of financial instruments.
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Trent Brands Limited
Notes to the financial statements for the year ended 31st March, 2019
{All amounts in Rs. Lakhs, unless otherwise stated)

Note 19
Commitments and contingencies

Contingent liabilities

(i} Contingent Liability in respect of Income-tax matters AY 1999-00 (Decided in favour of the company by the Hon'ble ITAT against which
the tax authorities have preferred an appeat before Hon'ble High Court): Rs.4400.00 Lakhs {As at 31.03.2018 Rs.4400.00 Lakhs,).

{ii) Contingent Liability in respect of [ncome-tax matters against which Company has filed appeals Rs.50.62 Lakhs (As at 31.63.2018
Rs.50.62 Lakhs,).

20(a). Details of Audit Fees :

Current Year Previous Year
2018-19 2017-18
Rs.in lakhs Rs.in lakhs
Auditors' Remuneration ]
Audit Fees 0.60 .60
Other Services 0.35 .33

. 20 {b) There are no Micro and Small Enterprises , to whom the Company owes dues, which are outstanding for more than 45 days as at
31st March, 2019, This information as required to be disclosed under the Micro,Small and Medium Enterprise Development Act, 2006 has
been determined to the extent such parties have been identified on the basis of information available with the Company.

20 {c) There are ha amounts due and outstanding to be credited to Investor Education and Protection Fund as at 31st March, 2019,

20 {d). There are no separate reportable segments in terms of the IND AS 108 on " Operating Segments”.

20 (e} Disclosure as required by Ind AS 36: Provision for Impairment

Rs. [n Lakhs
. Amount adjusted /
Provisions made | - As at
ticul t 01.04. i
Particutars As at 01.04.2018 during the year reversed during the 31.03.2019
year
Impairment of Fixed Asset 1,656.39 - - 1,656.39
Previous year {1,656.39) - - {1,656.38)

Note 21 RELATED PARTIES:

21.1 Parties where control exists

Trent Limited Holding company
Fiora Business Support Services Limited Fellow Subsidiary
Fiora Services Limited Subsidiary company

21.2 Related Parties with whom transactions have taien place during the year
Trent Limited Holding company
Fiora Services Limited Subsidiary company
Other related parties '

Tata Invesiment Corporation Limited

Tata AIG General Insurance Limited

Tata Assets Management Limited

21.3 Directors of the Company

Mr. P.Venkatesalu

Mr. P.K. Anand

Mr. S.V.Phene

Mr.S.W.Kamat{upto 11th May 2017}

Ms. Roselyn Pereira (Upto 14th September 2017)
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21.4 Remuneration paid to the Directors.

a} Directors’ sitting fees

21.5 Transaction with related parties

a) Dividend received from:
Fiora Services Limited
Tata Investment Corporation Limited

b} Buyhack of Shares :
Tata Investment Corporation Limited

c) Business associate fees(inclusive of GST)
Trent Limited

d) Purchase of Fixed Assets and other services from
Fixed Assets

Trent Limited

Other Services

Trent Limited

Tata AIG General Insurance Ltd.

e} Reimbursement of Expenses
Trent Limited

f}Purchase of Mutual fund units
Tata Assets Management Limited

g)Sale of Mutual fund units
Tata Assets Management Limited

h) Outstanding balance as at end of the year
Payable by Company to
Trent Limited

Current Year
2018-19
Rs. In Lakhs
4.50

Previous Year
2017-18
Rs. In Lakhs
4.80

Current Year
2018-19
Rs. tn Lakhs

3.96

34.70

8.40

63.48

10.52

0.77

13.89

932.85

1,060.85

66.73

Previous Year
2017-18
Rs. In Lakhs

136.53
3.56

1.00

1.71

265.00

15.00

2.34
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Notes to the financial statements for the year ended 31st March, 2019

(All amounts in Rs. Lakhs, unless otherwise stated)

22. Income Taxes

The major components of income tax expense:

Income tax relating to other comprehensive income

Unrealised {gain)/ioss on FYTOC! equity securities

Net loss/(gain) on remeasurements of defined benefit plans {Full
figure for Current year Rs.NIL & previous year Rs.357)

Income tax expense charged te OCl

31st March 2019 | 31st March 2018
Rs. in Lakhs Rs. in Lakhs

24.96 19.72

- {0.00)

24,96 19.72

Recongciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31st March 2019 ;

Deferrved tax Liabilities, net

Deferred tax in respect of unused tax losses or tax credit

As provision of Ind AS 12,the Company has recognised deferred tax assets in respect of unused tax losses or unused tax credit to the extent of available

31st March 2019 | 31st March 2018
Rs. in lakhs Rs. in lakhs
Accounting profit/{loss) hefore incame tax (80.25) 22.50
India's statutery income tax rate 26.00% 25,75%
Computed tax Expenses - 5.79
. [Adjustment as per applicable provisions - {5.79)
Recognition of deferred tax as per ind AS 12 - -
Mat credit/Earlier year Tax adjustment -
At the effective income tax rate of
Income tax expense reported in the statement of profit and loss . -
Deferrad tax:
Deferred tax refates to the following:
Balance Sheet Balance Sheet Profit & Loss Profit & Loss
31st March 2019 | 31st iviarch 2018 | 31st March 2019 | 31st March 2018
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Deferred Tax Liabilities
Amortisation of OCPS -
Fair valuation of investments 3.05 4,87 1.82 (3.81)
Depreciation 110.69 83.62 (27.07) 4,20
Amortisation of security depaosits received
Deferred Tax Assets
Retirement Benefits - 0.52 0,52 {0.00}
Unabsorbed Depreciation 113,74 87.97 {25.77) {0.39)
Carried Forward of lasses
Deferred tax expense/(income)
Net deferred tax assets/({liabilities) - - - -
Reflected in the balance sheet as foflows:
Rs. in Lakhs
315t March 2019 | 31st March 2018
Deferred tax assets 113,74 88.49
Deferred tax fiahilities (113.74) (88.49)

taxable temporary difference. The details of unused tax losses in respect of which deferred tax has not been recognised is as follows:

Unused tax losses
Unused tax credit

Rs. in Lakhs
31st March 2019 | 31st March 2018
266.96 277.41
266,96 277.41
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Notes to the financial statements for the year ended 31st March, 2019
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23, Earnings per share (EPS)
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity hoiders of the Company by the weighted average number of

Equity shares cutstanding during the year. ;
Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company (after adjusting for interest an the convertible

preference shares) by the weighted average number of Equity shares outstanding during the year pius the weighted average number of Equity shares that
would be issued on conversion of all the didutive patential Equity shares into Equity shares.

31st March 2019 | 31st March 2018

Prafit attributabie to Equity Shareholders (Rs. In Lakhs) {80.25) 22.50

Weighted average number of Equity shares

(i} For Basic Earning per share 6,770,807 6,770,807
(i1} For diluted Earning per share {after adjustments for all dilutive
potential equity shares) 6,770,807 6,770,807

Earnings per equity share
(1) Basic {in Rs.) {1.19) 0.33
{2) Dituted (in Rs.) {1.19) 0.33
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Notes to the financial statements for the year ended 31st March, 2019
(Al amounts in Rs. Lakhs, unless otherwise stated)

Note 24

Fair value hierarchy

The foliowing table provides the fair value measurement hierarchy of the Company’s assets and liabilities.
Quantitative disclosures fair value measurement hierarchy for assets as at 31st March 2019:

Rs. In Lakhs
Date of Total Quated prices in Significant Significant
valuation active markets | observable inputs | unobservable inputs
T ({Level 1) (Level 2) {Level 3) T

Financial Assets measured at fair value through Profit T
and Lass:
Current:
Investment in mutual fund 31.03.2019 384.39 384.39

31.03.2018 471.85 471.85
Financial Assets measured at fair vatue through other
comprehensive income ]
Non Current:
Investment in Quoted Equity Instrument 31.03.2019 136.03 136.03

31.03.2018 145.67 145.67

As at As at
31.03.2019 31,03.2018

Financial assets at amortised cost
Current
Cash and Cash Equivalent 11.47 251
Other Current Assets ' 3.01 3.01
Financial liabilities at amortised cost:
Current;
Trade payables 28.24 178.79
Other Financial Liabilitles 141.31 1.39
Note 25

Financial risk management objectives and policies

The Company's financlal risk management is an integral part of how to plan and execute its business strategies. The Company's risk management policy is approved by

the hoard/board's commitea.
The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables. The main purpose of these financial

{abilities is to finance the Company's operations . The Company’s principal financial assets include trade and other receivables, and cash and cash eguivalents that
derive directly from Its operations and Investment.

The Company is exposed to market tsk, credit risk , Higuidity risk etc. The Company’s senlor management oversees the management of these risks, The Company’s
serior management is overseen by the audit committee with respect to risks and facilitates appropriate financial risk governance framewaork for the Company. Financial
risks are identifled, measured and managed in accordance with the company's policies and risk objectives. Alf derivative activities for risk management purposes are

carried out by specialist persons that have the appropriate skills, experience and supervision. It is the Company’s policy that no trading in derivatives for speculative

purposes may be undertaken. The Board of Directors reviews and agrees policies for managing key risks, which are summarised below.

Market risk

Market risk is the risk that the fair value of future cash flows of a firancial instrument will fluctuate because of changes in market prices, Market risk comprises three
types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commoadity risk. Financial instrurents affected by market risk include
loans and borrowings, deposits, Investments. .

The company manages market sisk through a treasury department,which evaiuate and exercises controf over the entire process of market risk management,The
treasury department recommends risk management objectives and policies ,which are approved by senior management and the Audit/Investment committee, The
activities of this department include management of cash resources, implementing hedging strategies for foreign currency exposure, borrowing strategies, and ensuring

compliance with market risk limit and policies.

Interest rate risk
Interest rate risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. Interest rate

change does nat affects significantly short term barrowing and current investment accordingly currently Company’s exposure to the risk of changes in market interest

rates is not significant.

Foreign currency risk
The Company's does not have any forelgn currency exposure.

Equity price risk
The Company has very limited equity investment other than investment in subsidiaries equity instrument therefore related exposure is not material for company.
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Credit risk
Credit risk Is the risk that counterpariy will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The company is

exposed to credit risk from its operating activities and from its financing activities, including deposits with banks , financial institutions and other parties and other
financial instruments.

The Company adopts prudent criteria in its investment policy, the main objectives of which are to reduce the credit risk associated with investment products and the
caunterparty risk associated with financial institutions. The Company considers the salvency, liguidity, asset quality and management prudence of the counter parties, as
well as the performance potential of the counter parties in stressed conditions .In relation to credit risk arising from commercial transactions, impairment losses are
recognized for trade receivables when it is expected Company will not be able to recover all the outstanding amounts in accordance with the original contractual

conditions of the receivables.

tiquidity risk
The Company's treasury department is responsible for liquidity,funding as well settlement management.in addition,the related policies and processes are overseen by

senior management. Management monitars the campany's net liguidity position through rolling forecast on the basis of expected cash flows.
The table below summarises the maturlty profile of the Company’s financial assets and {iabilities based on contractual undiscounted payments.
Financial assets

Rs. in Lakhs
<1 year 1to S years > 5years Total
As at 31st March 2019
Non Current
Investment 1,032.23 1,032.23
Curvent
Investment 384.39 384.39
Cash and Cash Equivalents 11.47 11.47
Other Current Assets 3.01 3.01
Rs. I Lakhs
<1 year 1to 5 years > 5 years Total
As at 31st March 2018
Nan Current
Investment 1,000.90 1,000,20
Currenlg T )
Investment 471.85 471.85
Cash and Cash Equivalents 7.51 7.51
Other Current Assets 3.01 3,01
Financial liabilities
Rs. In Lakis
<1 year 1ta 5 years > 5 years Total
As at 31st March 2019
Trade and other payables 28.24 28.24
Other Financial Liabilities 141.31 141.31
169.55 - - 169.56
Rs. in Lakhs
<1 year 1to 5 years > 5 years Total
As at 31st March 2018
Trade and other payables 178.79 178.79
Other Financlal Liabilities 1.39 1.39
180.18f - h 180.18

Excessive risk cancentration
Concentrations arise when a number of counterparties are engaged in similar business actlvities, or activities in the same geographical region, or have economic

features that would cause their ability to meet contractual obligations to be similarly affected by changes in economic, political ar other conditions, Concentrations

indicate the relative sensitivity of the Company’s performance to developments affecting a particufar industry or given set of counter parties.
In order to avold excessive concentrations of risk, the Comapny’s policies and procedures include specific guidelines to focus on the maintenance of a reasonably

diversified portfolio. ldentified concentrations of credit risks are controfled and managed accordingly,
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Capital management

For the purpose of the Camapny’s capital management, capital includes issued equity capital, share premium and ail other equity reserves attributable to the equity

holders of the company. The primary objectives of the Company’s capital management is to maximise the shareholder value while providing stable capital structure that ;
facilitate considered risk taking and pursued of business growth.

The Company manages its capital structure and makes adjustments in light of changes In economic conditions and business cpportunities. To maintain or adjust the

capital structure, the Company may adjust the dividend payment to shareholders, raise/ pay down debt or issue new shares.

Note 26

Consolidated Financial Statement

The Company holds 90.62 % equity shares in Fiora services Lid.

The Company has complied with the conditions mentioned in Rules & of Companies {Accounts) Amendments Rules 2016, Trent Ltd ,holding Company, consalidates Fiora
service Ltd (subsidiary of Companylin its consolidated financial statement. Accordingly the Company has not prepared consolidated financial statements.

Note 27

Changes and adoption of new/revised standards:;

Ind AS 115 Revenue from Contracts

ind AS 115 Revenue from Contracts with customers became applicable to the Comapany for the current reporting year.lt did not require any significant modification of
the measurement methads or the presentation of the financial statemens,

Note 28

The standards issued, but not yet effective upto the date of issuance of the Company's financial statements is disclosed below. The Company intends to adopt this
standard when it becomes effective.

ind AS 116 Leases

ind AS 116 introduces single feases accounting module and requires recognition of assets and liabilites for all type of lease with a term of more than 12 months,unless
the underlying assets is of low vaiue. The new revenue standard will supersede existing Ind AS 17 "Leases™.This standard will come Into force from accounting period
commencing on or after 1st April 2019,

The Company is in the process of analysing the impact of the proposed standard,

Note 29
Previous year figures have been regrouped / reclassifed wherever necessary.

As per our report of even date
For Suresh Surana & Associates LLP
Chartered Accountants
Firm Registration No,12'

Chartered
Vinodkumar Varma Accouniants

Partner
Membership No. 105
Chief Financial Officer Company Secretary
Mumbai, 15th April 2019
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Annexure A
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{Pursuant to First proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Ruies,2014)
Statement Containing saltent features of financial statement of subsidiaries/Joint ventures/Associates

Part " A": Subsidiaries

Share Capital
Reserves and Surplus
Total Assets*

Totai Liabilities

Investment

Rs. In Lakhs
Fiora Services Limited
As At As At

31st March, 2019 | 31st March, 2018

151.91 15191
2,601.23 2,279.27

1,372.81 914.55

3,307.94 3,052.11

1,935.13 2,137.56 b

Turnover **

Profit/(loss) Before Tax

Provision For Taxation

Net Profit/(Loss)***

Interim Dividend Percentage

{(Equity)#

Amount {Interim Equity Dividend)

Proposed Dividend

Extent of Shareholding {in %}

For the year ended

31st March, 2019 | 31st March, 2018

3,028.05 3,213.18
34999 324.37
92.82 106.58

25717 217.7%
Nif 100.00%
Nil 182.83
Nii Nil

90.62% 89.89%

* Total Assets does not include Investment.

** Represents income from operation and other income. /

*** Profit/{l.oss) for the year dees not include other comprehensive income.

# The Board of Directors has dectared an Interim Dividend of Rs.100 Per Equity Share aggregating to Rs.1.83 Crores including
dividend distribution tax in respect of the year ended 31% March, 2018.

Mumbai, 19th April 2019

Far and on behalf of the Board

Directors

Chief Financial Officer Contpany Secratary
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