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Independent auditor’s report to the shareholder of
Trent Global Holdings Limited

This report is made solely to the company's sharcholder as a body, In accordance with section 205 of the Mauritius Companies Acl
2001. Qur audit work has been undertaken so that we might state to the company's shareholder those matters we are required to slate
Lo the shareholder in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not aceept or assume
responsibitity to anyone other than the company and the company's shareholder as a body, for our audit worl,, for this report, or for the
opinions we have formed.

Report on the Financial Statements

We have audited the financial statements of Trent Glabal Holdings Limited on pages 6 {o 15 which comprise the statement of
financial position as at 31 March 2018 and the statement of profit or loss and other comprehensive income, statement of changes in
equity and statement of cash flows for the year (hen ended and a summary of significant accounting polictes and other explanatory

information.
Directors’ responsibilifies for the financial statements

The directors are responsible for the preparation and fair presentation of these financial statements in accordance with International
Financial Reporting Standards and in compliance with the requirements of the Mauritius Companies Act 2001 in so far as applicaple o
Category 1 Global Business Licence companies. They are responsitie for such internal control as they determine Is necessary o
enable the preparation of financial statements that are free from materiai misstatement, whether due to fraud or error.

" Auditor's responsibility

Our responsibility is to express an opinion on these financial slatemenis based on our audit. We conducted our audit in accordance with
Internationat Standards on Auditing. Those standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures sefected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due o fraud or error. In making those risk assessments, the auditor considers internal control relevant o the
entity's preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the
cireumstances, but not fer the purpose of expressing an opinion on the effectiveness of the entity's internai control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonablenass of accaunting estimates made by
management, as well as evalualing the overail presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for cur audit opinion.
Opiron

In our opinion, the financial statements on pages 6 to 15 give a true and fair view of the financial position of Trent Global Holdings
Limited as &t 31 March 2016 and of its financial performance and cash flows for the year then ended in accordance with International
Financial Reporting Standards and comply with the requirements of the Mauritius Companies Act 2601 in so far as applicable fo

Category 1 Global Business Licence companies.

Emphasis of matter - going concern

Without madifying our opinion, we draw attenticn te note 10 of the financial statements which indicates that, at 31 March 2018, the
company had a shareholder's deficit and net current Habilities of USD 8,738 and has not yet started operation. These conditions, along
with the other matiers as set out in note 10 indicate the existence of a material uncertainty which may cast significant doubt about the
company's ability to continue as a going concern, The financial statements have been prepared on a going concern basis, the validity of
which depends upon continued availability of funds from the shareholder. The financial statements do not include any adjustments that

would result from non-avaitability of finance.
Report on other legal requirerments

in accordance with the reguirements of the Mauritius Companies Act 2001, we repert as follows:

. we have no relationship with, or interests in, the company other than in our capacity as auditor;
. we have obtained all information and explanations that we have required; and
. in our opinion, proper accounting records have heen kept by the company as far as appears from our examination of those records.

g

Déeloitte ‘ Jacques de C. Du Mée, ACA

Chartered Accountants Licensed by FRC
1 8 MAY 2016




TRENT GLOBAL HOLDINGS LIMITED
STATEMENT OF FINANCIAL POSITION AT 31 MARCH 2016

Note

ASSETS
Current assets

Prepayments
Cash at bank

Total assets
EQUITY AND LIABILITIES
Capital and reserves

. Stated capital 5

© Accumulated losses

Shareholder’s {deficit)/equity
Current liability
Accruais

Total equity and liability

DIRECTORS

et e e Nt et

2016 2018
usD usD
1,468 1,418
1,599 14,424
3,067 15,847
800,000 800,000
(808,738) 791,738)
(8,738) 8,262
11,805 7,580
3,067 15,842
AR

The notes on pages 10 to 15 form an integral part of these financial statements,
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TRENT GLOBA|. HOLDINGS LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENS!VE INCOME

FOR THE YEAR ENDED 31 MARCH 2016

EXPENSES

Frofessional fees

Audit fees

Licence fees
Communication charges
Bank charges

1.OSS BEFORE TAXATION

 Taxation

LOSS FOR THE YEAR
OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE LOSS FOR THE YEAR

2016 2015
usD usD
10,175 7,949
4,370 4,370
2,125 2,125
60 140
270 340
17,000 14,924
(17,000) (14,924)
(17,000) (14,924)
(17,000) (14,924)

The notes on pages 10 to 15 form an Integral part of these financial statements.



F oot W 5 P o oot

TRENT GLOBAL HOLDINGS LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2016

Balance at 01 April 2014

l.oss and total comprehensive loss for the year
Balance at 31 March 2015

l.oss and total comprehensive loss for the year

Balance at 31 March 2016

8

Siated Accumdated

capital losses Total
UsH usD UsD

800,000 {776,814) 23,186

(14,924) (14,924)
804,000 (791,738) 8,262
- (17,000) (17,000}
800,000 {808,738) (8,738)

The notes on pages 10 to 15 form an integral part of these financial statements.
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TRENT GLOBAI HOLDINGS LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2016

Cash flows from operating activities
Loss hefore taxation

OPERATING L.OSS BEFORE WORKING CAPITAL CHANGES

Increase in prepayments
increase in accruals

Net decrease in cash and cash equivalent

Cash and cash equivalenis at 01 April

‘Cash and cash equivalents at 31 March

9
2016 2015
UsD usD
| 17,000) - (14,924)
(17,000) (14,924)
(50)
4225 659
(12,825) (14,265)
14,424 28,689
1,599 14,424

The notes on pages 10 to 15 form an integral part of these financial statements.
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TRENT GLOBAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2016

1.

LEGAL FORM AND ACTIVITY

(a)

(b)
(c)

(d)

Trent Global Hofdings Limited “the company” is a privale company, with limited liability,
incorporated on 22 July 2008 in accordance with the Mauritius Companies Act 2001. It holds a
Global Business License Category 1 under the Financial Services Act 2007,

The principal object of the company is that of an investment holding company.

The registered office and principal place of business is 10" Fioor, Standard Chartered Tower,
19 Cybercity, Ebéne, Mauritius.

The company has not yet started operation.

APPLICATION OF NEW AND REVISED INTERNATIONAL FINANGIAL REPORTING
STANDARDS (IFRSs)

In the current year, the company has applied all of the new and revised IFRSs issued by the
Internationa! Accounting Standards Board (the "ASB"} and the Internationa! Financial Reporting
Interpretations Committee (“IFRIC") of the IASB that are relevant to its operations and effective for
acceunting periods beginning on 01 April 2015,

2.1

2.2

Standards and Interpretations adopted with no effect on the financial statements

The following new and revised Standards and Interpretations have been applied in ihese
financial statements. Their application has not had any material impact on the amounts
reported for the current and prior periods but may affect the accounting for future transactions

or arrangements.

IAS 24

[FRS 13

IFRS 13

Related Party Disclosures - Amendments resulting from Annual Improvements
2010-2012 Cycle (management entities)

Fair Value Measurement - Amendments resulting from Annual fmprovements
2010-2012 Cycle (short-term receivables and payables)

Fair Value Measurement - Amendments resulting from Annual Improvements
2011-2013 Cycle (scope of the portfoiio exception in paragraph 52)

New and Revised Standards and Interpretations in issue but not yet effective

At the date of the authorisation of these financial statements, the following Standards and
interpretation were in issue but effective for annual periods beginning on or after the respeciive
date as indicated:

IAS 1

IAS 7

IAS 12

Presentation of Financial Statements - Amendments resulting from disclosures
initiative (effective 1 January 2016)

Statement of Cash Flows - Amendments as results of the Disclosure initiative
(effective 1 January 2017)

Income Taxes - Amendments regarding the recognition of deferred tax assets for
unrealised losses (effective 1 January 2017)
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TRENT GLOBAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

FOR THE YEAR ENDED 31 MARCH 2016

2. APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING
STANDARDS (IFRSs) (CONT’D)

2.2 New and Revised Standards and Interpretations in issue but not yet effective {Cont’d)

IAS 39 Financial instruments: Recognition and Measurement - Amendments to permit an

antily to elect to continue 1o apply the hedge of the interest rate exposure of a
portion of a portfolio of financial assefs or financial liabiities when IFRS § is
applied, and to extend the fair value option to certain contracts that meet the ‘own
use’ scope exceplion (effective 1 January 2018)

IFRS 7 Financial instruments - Amendmenis resulting from September 2014 Annual

Improvements to IFRSs (effective 1 January 2016)

IFRS 7 Financial Instruments: Disclosures - Deferrat of mandatory effective date of IFRS 9

ana amendments to transition disclosure (effective 1 January 2018)

IFRS 7  Financial Instruments: Disclosures ~ Additional hedge accounting disclosures (and

consequential  amendments) resulting from the introduction of the hedge
accounting chapter in IFRS 9 (effective 1 January 2018)

IFRS ¢ Financial Instruments - Finalised version incorporating requirements for

classification and measurement, impairment, general hedge accounting and
derecognition (effective 1 January 2018)

The directors anticipate that these IFRSs will be applied on their effective dates in the future
periods. The directors have not yet had an opportunity to consider the potential impact of the
adoption of these amendmenis.

SIGNIFICANT ACCOUNTING POLICIES

The financiai statements are prepared in accordance with International Financial Reporting
Standards. A summary of the significant accounting policies, which have been applied consisiently, is
set out below:

(a)

Basis of preparation

The financial statements are prepared under the historical cost convention and in accordance
with International Financial Reporting Standards (IFRS).

Foreign currencies transactions

(i)

(i)

Functional and presentation currency

items included in the financial statements of the company are measured using the
currency of the primary economic environment in which it operates (the ‘functional
currency’). The financial statements are presented in United States Dollars (USD), which
is the functional and presentation currency of the company.

Transactions and balances

Transactions in currencies other than United States Dollars (USD) are initially recorded
at the rates of exchange prevailing on the dates of the transactions. Monetary assets
and liabilities denominated in such currencies are retranslated at the rates prevailing on
the reporting date. Exchange differences arising on transiation are recognised in profit or
loss.
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TRENT GLOBAL. HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

FOR THE YEAR ENDED 31 MARCH 2016

3.

SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

{c)

{d)

Parties are considered {o be related i one parly has control, joinl conirol or exercises
significant influence over the other party or is a member of the key management personnel of
the other party.

rovisions

Provisions are recognised when the company has a present obligation as a result of a past
event, and it is probable that the company will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are measured at the
directors’ best estimate of the expenditure required to settle the obligation at the end of the
reporting period. Provisions are reviewed at the end of each reporting period and adjusted to
reflect the current best estimate.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

(i) Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs
from profit as reported in the statement of comprehensive income bscause It excludes
items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company's liability for current tax
is calculated using tax rates that have been enacted or substantively enacted by the end

of the reporting period.
(i) Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and
liabilities in the financial staterments and the corresponding tax bases used in the
computation of taxabte profit, and is accounted for using the lability method. Deferred tax
liabilities are generally recognised for all taxable temporary differences, and deferred tax
assets are generally recognised for all deductible temporary differences to the extent that
it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised. Such asseis and liabilities are not recognised if the
temporary difference arises from goodwill or from the initial recognition (other than in a
business combination) of other assets and liabilities in a transaction that affects neither
the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced fo the extent that it is no longer probable that sufficient taxable profits
will be available to aliow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the {ax rates that are expected fo apply
in the period in which the liahility is settled or the asset realised, based on tax rates (and
tax laws) that have been enacted or substantively enacted by the end of the reporting
period. The measurement of deferred tax liabilities and assets reflects the tax
consequences that would follow from the manner in which the company expects, at the
reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right fo set
off current tax assets against current tax liabilities and when they relate to income taxes
levied by the same taxation authority and the company intends to seftle its current tax
assets and liabilities on a net basis.
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TRENT GLOBAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONT'D
FOR THE YEAR ENDED 31 MARCH 2016 .

3. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(e) Taxation (Cont'd)

(i) Current and deferred tax for the year

Current and deferred taxes are recognised as an expense or income in profit or loss,

{f)  Financial instruments

Financial instruments carried on the statement of financial position include cash and cash
equivalents, and accounts payable. These instruments are measured as set out below:

{N Cash and cash equivalents
Cash and cash equivalents are measured at fair value.

(i)  Other payables
Other payabies are stated at amortised cost using thé effective interest method.
Impairment of financial assets

Financial assets are assessed for indicators of impairment at the end of each reporting
period. Financial assets are impaired where there is objective evidence that as a result of
one or more events that occurred after the initial recognition of the financial asset, the
estimated future cash flows of the investment have been impacted. For financial assets
carried at amortised cost, the amount of the impairment loss is the difference between
the asset's carrying amount and the present value of estimated future cash flows,
discounted at the financial asset's original effective interest rate.

The carrying amount of the financial asset is reduced by the impairment loss directly for
all financial assets with the exception of trade receivables, where the carrying amount is
reduced through the use of an allowance account. When a trade receivable is
considered uncollectible, it is written off against the allowance account. Changes in the
carrying amount of the allowance account are recognised in profit or loss.

(g) Cash and cash equivalent

Cash comprises cash at bank. Cash equivalents are short-term, highty liquid  investments that
are readity convertible to known amounts of cash and which are subject to an insignificant risk

of change in value.

4. ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

The preparation of financial statements in accordance with IFRS requires the directors and
management to exercise judgement in the process of applying the accounting policies. It also
requires the use of accounting estimates and assumptions that may affect the reported amounts and
disclosures in the financial statements. Judgements and estimates are continuously evaluated and
are based on historical experience and other factors, including expectations and assumptions
concerning future events that are believed to be reasonable under the circumstances. The actual
results could, by definition therefore, often differ from the related accounting estimates.

Where applicable, the notes to the financial statements set out areas where management has
applied a higher degree of judgement that have a significant effect on the amounts recognised in the
financial statements, or estimations and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and iiabilities within the next financial year.

PR
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TRENT GLOBAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

FOR THE YEAR ENDED 31 MARCH 2016

I

5, STATED CAPITAL

2016 2015
Usp usn
lssued and fully paid
Balance at 31 March 800,000 800,000

The company has one class of ordinary shares which carry voting rights but no right to fixed
income.

6. TAXATION
Income tax

The company, being the holder of a Category 1 Global Business Licence, is liable to income tax in
Mauritius at the rate of 15% (2018: 15%). However, the company is entitled to a foreign tax credit
equivalent to the higher of the actual tax suffered and 80% (2015: 80%) of the Mauritian Tax on its
foreign source income. As at the reporting date, the company had tax losses carried forward
amounting to USD 84,898 (2015: USD 75,640).

Accumulated

Available for set off up to year ending _ tax losses

uso

2017 19,125
2018 16,417
2019 17,432
2020 14,924
2021 17,000
84,898

———— R

The company has not recognised any deferred tax asset as at 31 March 2016 since it is not
probable that the company will make sufficient future taxable income against which the tax losses
can be utilised.

7. FINANCIAL INSTRUMENTS
7.1  Capital risk management

The company manages its capital to ensure that the entity will be able to continue as a going
concern. The company’s overall strategy remains unchanged from 2015.

The capital structure of the company consists of total equity, comprising stated capital, as
disclosed in note 5 and accumulated losses.

7.2 Significant accounting policies

Details of the significant accounting policies and methods adopted, including the criteria for
recognition, the basis of measurement and the basis on which income and expenses are
recognised, in respect of each class of financial asset, financial liability and equity instrument
are disclosed in note 3 o the financial statements.
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TRENT GLOBAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONT' D)

FOR THE YEAR ENDED 31 MARCH 2016

7.

10.

FINANCIAL INSTRUMENTS (CONT'D)

7.3 Caftegories of financial assets

2016 2015
ush usp
Financial asset
Cash at bank 1,599 14,424
Financial liability
Amortised cost 11,805 7,580

7.4 Financial risk management

The company is mainly exposed to liquidity risk and seeks as such through its risk
management program to minimise potential adverse effects on its financial performance.

7.5 Liquidity risk management

Being an investment holding company, the liquidity risk is minimal. The financial obligations
of the company consist of accruals. Therefore, the risk is minimal. The financiat liability is
repayable within one year (2015: within one year).

7.6 Fair values

The carrying amounts of the company’s financial assets and fiabilities approximate their fair
values due to the short term nature of the balances involved,

HOLDING COMPANY

The directors regard Trent Limited, a company incorporated in India, as the holding company.

RELATED PARTY TRANSACTIONS

DTOS Ltd performs certain administrative and related services for Trent Global Holdings Limited. A
sum amounting to USD 10,175 {(2015: USD 7,949) was expensed during the year in respect of the
gforesaid services, out of which USD 1,950 (2015: USD 1,800} relates to director fees,

No compensation to key management personnel was made by the company for the year under
review (2015: USD Nil).

GOING CONCERN

At 31 March 20186, the company had a shareholder’'s deficit and net current liabilities of USD 8,738
(2015 shareholder’s equity and net current assets of USD 8,262) and has not yet started {rading.

The financial statements have been prepared on a going concern basis on the assumption that funds
shall be made available by the shareholder at least over the next twelve months to enable the
company to continue ifs operation. The directors consider it appropriate to prepare the financial

statements on this basis.



TRENT GLOBAL HOLDINGS LIMITED
BALANCE SHEET
As At 31.03.2016

Particulars

Assets
Non Current Assets

Investmentiiri_:‘;@;ird_ié;

Current Asserts:

usD

As at 31.03.16

Rupees

usb Rupees
Asat 31.03.16 Asat31.03.15 Asat31,03.15

Trade an Other recivables B 1468.00 97376.70 1418.00 88753.75
Cashatbank - 1599.00|  106066.31 14424.00]  902809.70
Total CurrentAssets 3067.00]  203443.00 15842.00]  991563.45
Total Assets 3067.00]  203443.00 15842.00|  991563.45
Equity & Liabilities B
Share Capital - 800000.00| 35471250.00|  800000.00| 35471250.00
Accumulated Losses ) (808738.00)| (39330164.71) (791738.00)| (38217326.52)
Foreign Currency Translation Reserve 3279297.47 3263201.35
(8738.00)|  (579617.23) 8262.00 517124.84
Current Liabilities
Trade and other payables - 11805.00 783060.23 7580.00 474438.61
Total Equity & Liabilities 3067.00]  203443.00 15842.00]  991563.45




TRENT GLOBAL HOLDINGS LIMITED
INCOME STATEMENT

PERIOD FROM 01st April 2015 TO 31st March 2016

Patticutars 31.03.2016 31.03.2016 31.03.2015 31.03.2015

UsD Rupees Ush Rupees

INCOME o
Creditor Writlen Back

EXPENDITURE

Audit fees
Licence fees

Bank charges

Profesionad fees

Communication charges

Loss on Exchange

Loss for the period before taxation |

Taxation

Loss for the period after taxation

Brousht Farward Proft(Loss)

Baiéﬁéé CarrledTo éaiénée Sheet

10175.00

L ASTD00 G

2125.00
60.00

2.0 |

11700000 |

(27000.00)

117000.00)]

(791738.00)

(808738.00)

_(39330164.71)

 666066.39
286064.88
13910477
3927.66

1767449 |

© 1112838.19

. (1122838.29))

osssag)|

(38217326.52)|

. 7949.00
4370,00
215,00
~140.00
340,00

. 14924.00

 [14924.00)

. (776814.,00)

T (751738.00)

{14924.00)|

48605819
267212.77
129937.56
B560.59
20790.01

T 9125549.13

(912559.13)

(612559.13)
(37304767.39)

(38217326.52)




TRENT GLOBAL HOLDINGS LIMIED
1 :
FORYBLYEAR ERDED 11 MARCI 2036

Particulars

i()l‘éll.‘ C()uuug,‘hcn;iw.‘.lms for the yea
lssuc of 51'\;{. o
Halanee at March 2015

Tataf Comprehensive Jow Tar 1hie yesur

Ralance at 31 Mardh 2016

Stated Capitsl
Usp

_Bangua.an

T

F00UG1.00

Stated Capital
RUPEES

AsaTr e

.i'J"{l’}:f‘_f{!l_{_)_{l

ALY .00

Accunulated
loss
LSp

Craemanm]

1A224.80)

7
.{ } ii.)(J_u,up)

{R 23800}

Accurmulated Loss
FUPEES

319

T

(139 2R38.30)

Grasame i

(933016411

Total

Ush

“{ranzaon

H262.00

Tprooenny]

(3238.00)

3817 39)

(11203839}

(3858934.71




TRENT GLOBAL HOLDINGS LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2016

Particulars

Q%ﬁ;wé from operating Activities

Lisisit};eifore taxation

Adrdjisi_r-nent for creditors written back

(17000.00)

2016
RUPEES

(1112838.19)

(14924.,00)

2015

RUPEES

(912559.13)

Operating loss before working capital changes (17000.00)( (1112838.19) (14924.00) (912559.13)
égr.irgas'é in pre payments (50.00) (8622.94) (3532.24)
Increase in Accruals 4225.00 308621.62 659.00 58487.55

Decrease in amount due to shareholder

Net Cash Used in Operating Activities (12825.00)| (812839.51)|  (14265.00)  (857603.81)
Eﬂ:cggtjsfrom Issue of Shares

Net Cash used in operating activities being net decrease in

cash and cash equivalents (12825.00)| (812839.51) (14265.00) (857603.81)
Foreign Exchange Translation reserve 16096.12 36210.35

Cash and cash equivalents at the beginning of year 14424.00 902809.70 28689.00 1724203.16
Cash and cash equivalents at the end of year 1599.00 |  106066.31 14424.00 902809.70




