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Notes :

1.The above Slandalone Financial Results were reviewed by the Audit Committee and thereafter taken on record by
the Board of Ditectors of the Company &l its meeling held on 8" February, 2018. The statutory auditors of the
company have carflec out a limited raview of the financial results.

2.Revenues of Waestside format for the nine months ended 31st December 2017 was higher by 22% (Like to Like 10
%) as cormpared to the corresponding previous period.

3.The results for the quarter and period ended on Dec'17 includes results of value fashion business acquired by
the company with effect from 1st October 2017, Hence results for the quarter and period ended on Dec'17 are not
comparable with corresponding quarter and period of the previous year.

4.Exceptional items for previous year is related to sale of certain investments held by the company to a subsidiary.

5.The main business of the Company is retailing.All other activities of the Company are Incidental to the main

business.Accordingly there are no separate reportable segment in term of Ind AS 108 -Operating Segment.

6. Previous periods/ year's figures have been regrouped wherever necessary.

For and on behalf of the Board of Directors
AL A A

Mumbai N.N.TATA
8" February, 2018 Chalrman
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Deloitte
Haskins & Sells LLP

Chartered Accountants
ASV N Ramana Tower,
52, Venkatnarayana Road,
T. Nagar,

Chennai - 600 017,

Tamil Nadu, India

Tel: +91 44 6688 5000
Fax: +31 44 6688 5050

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TRENT LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of TRENT LIMITED (“the Company”), for the quarter and nine month period
ended December 31, 2017 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our respon5|blllty is to issue a report on the
Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on
~Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to
be disclosed, or that it contains any material misstatement.
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4, The comparative financial information of the company for the quarter and nine month
period ended December 31, 2016 and for the year ended March 31, 2017 prepared in
accordance with Indian Accounting Standard (“Ind AS”) included in this Statement
has been reviewed/audited by the predecessor auditor. The report of the predecessor
auditor on these comparative financial information dated January 23, 2017 and May
26, 2017 respectively expressed an unmodified opinion / conclusion.

Our report is not qualified in respect of this matter.
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For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

P 7
,/‘*’ . /{

S R AN e A g P S Gy

P PR
Geetha Suiﬂyanaray;anén
Partner
{Membership No. 29519)

Place: Chennai
Date: February 8, 2018
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